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OLEARING HOUSE RETURNS. 


fhe following table, made up by telegraph, etc., indicates 
it the total bank clearings of all the clearing houses of the 
ed States for the week ending to-day, June 25, have 
$1,809,892,720, against $1,889,301,382 last week and 


45,806,582 the corresponding week last year. ches 
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11,044,556 128, ‘5 | Kansas City........... 


$1,282,343,857 $1,292,940,163 
277,460,042 324,298,742 


$1,500,813,799 $1,617.238.905 
800,078,921 328,067,677 


all oh for week...... sees]  81,800,802,720 $1,045,306.582 


full details for the week covered by the above will be 
en next Saturday. We cannot furnish them to-day, clear- | Fre weseseseeeres 
fp being made up by the clearing houses at noon on Satur-| “Tots other West’ra 
, and hence in the above the last day of the week has to 
jin all cases estimated, as we go to press Friday night. by 2 eeeies: 
We present below our usual detailed figures for the previous 
, covering the returns for the period ending with Satur- 
noon, June 18, and the results for the corresponding 
ik in 1903, 1902 and 1901 are also given. Contrasted with | Afinvta 
me week of 1903 the total for the whole country shows a loss ee 
10°2 per cent. Outside of New York the increase over 1908 
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STREET RAILWAY SECTION. 

A new number of our Srrezt Rariway Sxcrion, 
revised to date, is sent to our subscribers to-day. The 
editorial discussions in the same embrace the follow- 
ing topice— 

STEEL SUBSTRUCTURE FOR RAILWAYS. 


REMOVING GARBAGE ON TROLLEY CAR3. 
A NEW SYSTEM OF SUBAQUEOUS TUNNELING. 








THE FINANCIAL SITUATION. 


The event of the week has of course been the Re 
publican nominating Convention at Chicago and the 
work it did. Business affairs are sometimes disturbed, 
relieved or enlivened by achievements of that kind. 
This year we cannot say that the occasion or its results 
has had any concurrent effect on the Stock Ex- 
change or in any of the commodity markets. The 
outcome, consequently, indicates that the transactions 
were so wholly in accord with expectations that they 
had been fully discounted. Some have claimed 
that there was even a lack of enthusiasm at Chicago. 
That may be possible, for it would be expected; in- 
deed, it would follow almost as a sequence on 
an occasion when there was no doubt or 
rivalry as to the Oonvention’s choice for the 
highest office. Those reports mean nothing as 
bearing upon the campaign which is to follow. It at 
all events starts with the presumption decidedly 
favoring the election of the candidates nominated. 
If there is to be any doubt as to the issue or any deep 
interest in the canvass, the opposition party will have 
to put up for President and Vice-President candidates 
unquestionably sound on the money problem and other 
financial issues, while adopting a clear, moderate and 
conservative policy of tariff revision. 





No special ground for discouragement ought to be 
drawn from the announcement that furnaces, foun- 
dries and even manufactories are shortening produc- 
tion. This is nature’s way of relief under conditions 
like the present. If that procedure were general it 
would prove a serlous liquidation in progress, but it 
is by no means general. Indeed, we know no depart- 
ment of trade except iron and steel where it is a pro- 
nounced feature. No wide accumulation of stocks of 
goods! has been reported. The cotton goods trade 
has been demoralized, but that is due to a special and 
well-known cause. Short-time and stoppages are 
always an incident in a coarse of business prosperity 
in this country, when production for the time being 
runs ahead of home consumption, and a setback 
occurs. Sometimes it is in one trade, some- 
times it is in another, and sometimes it is a condition 
of several departments; in all cases whereever that 
situation develops there is a disposition to run less 
hours or with brief stoppages by way of a remedy. 
There is nothing unusual about that situation and 
nothing that should disturb confidence in the general 
soundnessof affairs. This over-production is, as stated, 
more radical at this time in the iron and steel trade 
than elsewhere. No one can be surprised at that fact 
when the wonderful expansion in the trade specified 
is recalled. There never was such a radical develop- 
ment—surpassing all previous occasions in the ex- 
tent of the additions tothe material made and in 
the: brief period in which the extensive growth in 
the production was attained. 








After this pnenomenal spurs in the output, 
the situation? Tobe sure there is a setback to the 
movement in progress, but the consumption is stijj 
enormous. No condition of bankruptcy prevails, . 
There is simply a quiet readjustment under way, ang 
it is all that is needed. The contraction in prodng. 
tion is among those furnaces and factories which arg 
least advantageously situated, where the material can. 
not be manufactured at present cost and marketed 
without loss. Such an organisation as the United 
States Steel Corporation is not now a buyer of basic or 
Bessemer iron; it makes its own and is consequently 
out of the market. What effect the breaking of the 
Lake tie-up of the iron ore fleet will have so far as the 
prices of iron and its production are concerned, 
we are not prepared to say. On its face, it 
would seem to promise new business. The 
Duluth correspondent of “The Sun” states that 
‘vessels of the United States Steel COorporation’s 
ore fleet are beginning to make their appearance in 
numbers at the various ore-shipping ports from Da. 
luth to Escanaba, and the movement of the ore for. 
ward to docks is under way. The Steel Oorporation 
has 112 ships, of which 72 are steam vessels and about 
60 will be in commission by the close of this week, 
Other owners have a number of ships under way, and 
it is believed that fally 200 of the larger class of 
vessels will be running by Saturday (to-day).” All 
this must mean new work and new activities. It 
ought certainly to affect favorably and directly the 
business of a certain class of railroads and indirectly 
others, which, together with the decidedly better 
market for the sale of railroad securities, ought to be 
followed by the giving out by the roads of fresh orders 
for rails and equipment hitherto so conspicuously held 
back. 





Not much that is new can be said about the crops, 
except that another week has been added to the satis- 
factory weather conditions which have prevailed of 
late almost everywhere. It isarare event for vege- 
tation to take so united a start and make such uni- 
formly good progress in so wide a por:ion of this vast 
country as has been done the last few weeks. It 
affords good reason for the new hope which has con- 
currently bscome quite manifest in our security mar- 
ket. The feature of most momentin this development 
is, hence, its general character. It would be difficult 
to recall a time when the good cheer came from #9 
many quarters. Ordinarily, investigations are satisfied 
if fair progress is reported from the West and South 
—that is, from the States farnishing the surplus 
wheat, corn, oats and cotton. To-day reports of 4 
similar favorable situation come likewise from the 
Eastern and Middle States. This is not only true of 
corn and other grains, so far as they are a factor io 
the total yleld, but especially is it trae of hay and 
vegetables, including potatoes, which were ia ex- 
tremely short supply in the same sections a year ago 
Now they are well advanced and favor an abundant 
yield. Sach a factor in the make-up of the situa- 
tion, if it should be realized in the final results of 
the year’s crops, could not fail to have a general and 
stimulating inflaence on our manufacturing indar 
tries. i 





New bond issues continue to be taken with con- 
siderable avidity. Last week the $10,000,000 New 
York Ocentral Railroad 4 per cent debenture 
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stated in our news columns at the time, largely 
over-sabscribed, a considerable block being taken for 
foreign account. A New York Central 4 per cent 
pond issue at 974 (the price at which these bonds 
were offered), it must be admitted, is an attractive 
looking investment. This week the offering by 
Merars. Clark, Dodge & Co. of New York and Lee, 
Higginson & Co. of Boston of the unsold portion of 
$9,600,000 Illinois Division 3% per cent bonds 
of 1949 of the Chicago Burlington & Qaincy RR 
was also largely over-subscribed. The price was 
92 and interest. In May $5,992,000 of the same 
issue of bonds was marketed, but the rate of 
interest in the bond then was 4 per cent and the price 
1024. Another large loan offering the present week 
was a new issue of Chicago Rock Island & Pacific 
Railway notes (three-year gold 44s) redeemable on any 
interest day at 102. The notes are secured by $11,- 
950,000 of new refunding bonds and were sold to a 
syndicate headed by the First National Bank of this 
elty and reported to include J. P. Morgan & Co., 
Blair & Oo. and Kidder, Peabody & Oo. The notes 
are understood to have been re-sold to investors at 
slightly under par. Last April the Chicago Rock 
Island & Pacific Railway placed $5,000,000 44 per cent 
one year notes secured by $7,500,000 of refunding bondr. 





Two dividend suspensions have been among the 
news of the week. Neither possesses much signifi 
cance or has any bearing on the railroad situation as 
a whole. The directors of the Indlana Illinois & 
Iowa Railroad have decided to omit the semi-annual 
dividend payment of 2 per cent due in August. The 
position of this road is much like that of the Late Erie 
& Western, which last week reduced its semi-annual 
dividend from 2 per cent to 1 per cent. Both roads 
are comparatively small properties, and both suffered 
greatly from the severe winter weather experienced 
and the large increase in expenses resulting from that 
cause. Being small roads, they were not in posi- 
tion to stand the loss like some of the larger com- 
panies. Both roads, too, form parts of the Vanderbilt 
system of lines in the Middle West, and all Vanderbilt 
companies, as the reader knows, are very cautious 
in the matter of dividend payments. The action of 
the Indiana Illinois & Iowa hardly affects outsiders at 
all, as the Lake Shore & Michigan Southern Oo. owns 
#4,870,500 out of the whole $5,000,000 of stock issued. 
A preliminary income statement shows net earnings 
for the twelve months ending June 30 1904 of only 
$298,930 as against net of $482,133 in the correspond- 
ing twelve months of the preceding fiscal year. As 
interest charges were $214,000 and a 2 per cent divi- 
dend calling for $100,000 had been paid last February, 
the company obviously was unable to make a second 
dividend payment out of the earnings of the fiscal year. 
In fact, there is a slignt deficit ($15,070) below even 
the February dividend payment. 

The other road which suspended payments on one 
of its issues is the Wabash Railroad. The directors 
of that company have decided to omit the dividend 
due in July on the debenture A bonds. This action 
Came as a complete surprise. The debenture B bonds 


have never had any dividends, but the amount of 
these is quite large, namely, $26,500,000, while the 
Class A issue is small, amounting to only $3,600,000, 
on which the semi-annual call at 3 per cent is only 


the extensive improvements made on the system aar- 
ing the last six months, the cost of which has been 
largely defrayed from earnings, rendered the payment 
of interest out of the question. This explanation of 
the management will have to be accepted as conclusive, 
particularly as the class A bonds are held almost en- 
tirely by insiders. 

It was alao reported this week that the Oanada South. 
ern Railway had reduced its dividend, but that state. 
ment was erroneous. The Canada Southern last Feb- 
ruary paid lijper cent, which, together with the 1 per 
cent paid the previous August, made 24 per cent out 
of the earnings of the calendar year 1903. Last year 
a new lease to the Michigan Central was entered into 
for 999 years, the latter company guaranteeing divi- 
dends on Canada Sonthern stock at 24 per cent yearly 
until 1910 and thereafter at 3 per cent. The dividend 
jost announced is the first one under the new arrange- 
ment, and naturally as the new dividend rate is 24 per 
cent per annum, the distribution is to be in two equal 
half-yearly instalments of 14 per cent each. 





There was no change in official rates of discount by 
any of the European banks this week, and, compared 
with last week, unofficial or open market rates were 
firmer at London and at Paris and easier at Berlin 
and Frankfort. The features of the statement of the 
New York Associated Banks last week were high rec- 
ords for the year for specie, legal tenders, cash re- 
serve and for surplus reserve. Loans were increased 
$7,596,500 to within $29,238,800 of the highest on 
record. The cash reserve showed a gain of $6,502,800 
and general deposits increased $12,781,300 to within 
$9,700,300 of the greatest heretofore reported. The 
required reserve was augmented by $3,195,325, de- 
ducting which sum from the gain in cash, left $3,- 
307,475 as the increase in surplus reserve, to $38,869,- 
875. Calculated upon the basis of deposits less those 
of $23,420,700 public funds, the surplus is $44,725,050. 
The bank statement of this week should reflect 
among other items the receipt of $137,000 transferred 
hither from San Francisco and $100,000 transferred 
hence to New Orleans. It is expected that $1,050,000 
Japanese gold will arrive at San Francisco on 
June 80 and $150,000 on July 1, both of which sums 
will be transferred hither through the Treasury. A 
consignment of $268,000 gold bullion from Nome, the 
first of the season, arrived at Seattle, Wash., this 
week, 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange this week at 1} per 
cent and at 1 per cent, and some loans for small 
amounts were reported at 4 of 1 per cent. The bulk 
of the business was at 1 per cent, and the average was 
about 14 per cent. Banks and trust compant3s loan 
generally at 14 per cent as theminimum. Time loans 
on good mixed Stock Exchange collateral are quoted 
at 12@2 per cent for sixty to ninety days, with scarce- 
ly any business; 24 per cent for four to five months, 3 
per cent for six months and 34 per cent for seven to 
nine months. The inguiry is chiefly for loans extend- 
ing into the new year, but borrowers are unwilling to 
pay more than 3} ‘per cent for such contracts, and 
consequently few transactions are reported. The sup- 
ply of commercial paper is moderately large and the 
demand is good. Kates are 8} per cent for sixty to 
ninety ‘day endorsed bills receivable, 3@4 per ceat 
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months’ single names. The buying is chiefly by local 


institutions. 


The Bank of England minimum rate of discount re- 
malas unchanged at 83 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
24@2% per cent. The open market rate at Paris is 14 


per cent and at Berlin and Frankfort it is 34 per cent. | ® 


According to our special cable from London, the Bank 
of England gained £723,084 bullion during the week 
and held £35,167,161 at the close of the week. Our 


correspondent farther advises us that the gain was | canadian 
due to the import of £132,000, of which £9,000 from. 
Australia, £6,000 from Paris and £5,000 from other | rasara 


countries and £112,000 bought in the open mar 
ket; to exports of £6,000 to Gibraltar; and to re- 
ceipts of £597,000 met from the interlor of Great 
Britain. 


The foreign exchange market has been dull and 
irregular this week, with fluctuations within a very 
narrow range and the business chic fly in cable trans- 
fers, for which there was a good demand in connec- 
tion with the semi-monthly settlement at London. 
There was some inquiry for sight bills on Monday for 
the steamer sailing on the following day, which would 
be the last to arrive out in time to deliver remittances 
to meet requirements for July interest on American 
securities held abroad. After this demand wassatisfied 
business in this class of exchange subsided and cables 
were in request, though the inquiry for them wassuffic- 
{ent only tc absorb current offerings. There was no evi- 
dence of drawing of finance bills, the lowrates for money 
offering no inducement for the negotiation of these 
drafts. After Wednesday there was a better demand 
for long sterling, such bills being preferred for remit 
tance because of expectations of the usual decline in 
discounts in London after the turn of the half-year. 
The supply of commercial drafts was small, and 
those offered were chiefly against grain and pro- 
visions. One feature of the week was a decline in 
exchange at Paris on London, indicating the subsl- 
dence of the demand for remittance of French cap- 
ital for investment or other employment at that centre. 
This fall in Paris exchange had some slight infaence 
upon francs in our market. Gold receipts at the 
Custom House for the weex were $128,248. 

Nominal quotations for sterling exchange are 4 86 
for sixty day and 488 for sight. The market was 
moderately active on Saturday of last week, but the 
changes in rates for actual business, compared with 
those of the previous day, were confined to cable 
transfers, which fell 5 points, to 4 8745@4 8755. On 
Monday sight rose 10 points, to 4 8735@4 8740 and 
cables 5 points, to 4 8755@4 8765; long was un- 
changed at 4 8535@4 8545. On Tuesday short was 
easier in the absence of demand at a decline of 10 
points, to 4 8725@4 8730 and cables fell off 5 points, 

. to 4 8750@4 8760; long was unaltered. On Wednes- 
day, however, there was a decline of 10 points in this 
class of bills to 4 8528@4 8535, but short and cables 
were unchanged. Qn Thursday long rose 10 points, 
to 4 8525@4 8545 and short 5 points, to 4 8725@ 
4 8735; cables were unchangéd. The market was 
firm on Friday at an advance of 10 points for long 
and for cables, closing at 4 8535@4 8545 for 
long, 4 8725@4 8735 for short and 4 8760@4 8765 for 
cables. Oommercial on banks, 4 8510@4 8525 and 
documents for payment, 4 844@4 8510. Ootton for 





payment, 4 8450@4 8460; cotton for acceptance, 
4 8510@4 8525, and grain for payment, 4 85@4 8510, 
The following shows daily posted rates for exchange 
by some of the lesdiog drawers. ; 
DAILY POSTBD RATES FOR FOREIGN EXCHANGE. 





| 


: 


iF 


FRL, | Mon., | TuEs., | W THUR., 
Tume 17.| June 20.) June 21.'3 .| June 23, 
486 
438 
486 
483 
486 
488 
486 
488 


2 





rown 

Brothers 

Baring, { 60 days 
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Bank British {gt days 
No. America.. ( Sight... 

Bank of 60 days 
Montreal { Sight .. 


Bank §60 days 
of Commerce.. ? Sight . 


Heidelbach,Ick- § 60 days 
elheimer & Co. { Sight .. 
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The following gives the week’s movement of money 
to and from the interior by the New York banks. 


Received by 
N. Y. Banks 





Shipped by 
N.Y. Banks. 


$9,895,000 | $8,078,000 
1,846,000 897,000 


Total gold and legal tenders....! $11,941,000 | $8,075,000 
With the Sub-Treasury operations, the result is 
as follows: 


Week ending June 24, 1904, 
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Out of 
Banks. 


$8,075,000 


Net Change in 
Bank Holdings. 


Gain. $2,266,000 


Banks. 


Banks interior movement asabove| $1),241,000 
Sub -Treasury operations 23,100,000 | Loss. 500,000 


Total gold and legal tenders....) $33,841,000 | $82,075,000 | Gain. $1,766,000 
The following table indicates the amount of bullion 
in the princinal Egropean banks. 


Week ending June 24, 1904. | 


a _ 














Jume 23, 1004. June 25, 1908, 





Bank of 
Total. 


£ 


Gold. 








£ 
85,167,161 
111,616,883 
--| 86,878,000 
84,727,000 
| 46,987,000 
14,700,000 


85,167,161 
157,055,190 
49,158,000 
92,812,000 
60,984,000 
85,118,000 


87,708,588 
100,520,293 
86,186,000 
77,165,000 
45,801,000) 18,180,000 
14,564,000) 20,638,000 
22,045,000) 8,999,800) 26,044,800 18,877,000) 2,246,800) 

’ds.| 5,476,800) 6,633,900) 12,114,500) 38,940,800) 6,644,200 
Nat. Belg..| 8,080,667) 1,540,883; 4,621,000) 98,093,888, 1,546,667 


Tot. week. .|360,172,511/112,891,640/478,064,151 |887,845,609 110,062,114 
Tot. prev... 


England... 

45,061 ,44 

12,714,000 
8,936,000 


12,780,000 

8,085,000 
13,997,000 
20,418,000 























859,777,707'!112,465,718'47 2,848,420)336,955,835'110,215,6611446,571,496 





NOMINATING CONVENTIONS. 


It would not perhaps be unfair to say that what has 
attracted the most attention ax: 1 comment, in con- 
nection with this week’s Republican Oonvention at 
Chicago, has been the absence of deep interest and 
suspense in regard to its proceedings. Enthusiasm 
there was in the Convention when Mr. Roosevelt and 
Senator Fairbanks were put in nomination, but the 
excitement shown in other years by the outside public 
was not in evidence, and in the nature of the case 
could not be, when the action and in the main the 
utterances of a convention are foregone conclusions. 

No doubt existed in the public mind when the Con- 
vention met that it would nominate Mr. Roosevelt for 
the Presidency. An almost equal certainty existed 
in advance over the Vice Presidential nomination— 
the public interest in that selection having in fact 
mainly converged on the question whether an 6x- 
tremely interesting political character of the day, who 
had refused to let his name be used, might not be 
forced to take it. Even as to this it was settled be- 
fore the Chicago Convention came to order that there 
would be no contest;® that Mr. Cannon’s name would 
not be pressed, and that Senator Fairbanks would be 








‘unanimously named. So, it may be said of the plat 
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form, that it was known to have been drawn up and 
ved some time ago by the party leaders. Its 
ral character was well understood in advance 

of its publication and no one expected any serious 
eontest on the floor. Thus there was really left no 
factor of doubt, of chance, or of contest, such as has 
frequently prolonged for a week or more the life of a 
national convention and converged on it the breathiess 
attention of the whole American community. It 
would of course be unreasonable to expect, in any con- 
yention concerning whose acts no uncertainty existed, 
the sort of excitement and enthusiasm that used to at- 
tend the putting in competitive nomination of succes- 
sive ‘‘favorite sons.” 

Several questions are suggested by this week’s con- 
yention, however, as to our nominating system as an 
institution. It has sometimes been suggested that 
the plan of monster gatherings of this nature, crude 
in organization, subject to impulses or whims of a 
moment, and transacting their delicate and import- 
ant business in full sight and hearing of an uproarious 
public in the galleries, was bound to disappear with 
the increasing age of the American Republic and the 
increasing conservatism of the American people. 
This idea is rejected by so well-equipped an observer 
as Mr. Bryce, whose conclusion, after a thorough de- 
sctiption and analysis of our convention machinery, 
concludes that the plan ‘“‘Is so exactly conform- 
able to the habits of the people that it is 
not likely soon to disappear.” And indeed 
itis bard to see how the plan could be altered or 
mperseded. Practically the only other system of 
selecting candidates for a chief executive office is that 
practiced in England and to ‘an extent copied in 
France—that system conceding that members of a 
given party in the Parliament are entitled to select 
their own leader and that this leader is the natural 
candidate for executive powers. Under such con- 
ditions the caucus is a sort of family affair. Even in 
the rather noteworthy case where Sir William Har- 
court’s claim to the leadership (and, in case of the 
Tory Ministry’s defeat, to the Premiership) against 
the claim of Lord Rosebery, it could hardly be said 
that there was such a thing as nomination. A formal 
caucus of the Liberal members of Parllament wads in- 
deed held, but only for the purpose of putting a for- 
mal seal on a selection already made by personal ex- 
change of views. 

This was in fact the American system of selecting 
candidates until 1840, at which time the publio’s rest- 
lessness, under the Oongressional intrigues which 
attended and preceded the nomination, broke down 
the system once for all, and replaced it with the 
present plan of public nomination by accredited dele- 
gates from the State conventions. It is not conceiv- 
able that the old plan, with the enormous power over 
& new executive which would naturally be enjoyed 
by the Congressional clique which placed him in 
nomination, will ever again be seriously considered. 
Failing that, it is rather difficult to imagine a sub- 
stitute for the present system, crude and archaic 
as it unquestionably is. It may be argued, on the 
one hand, that this week’s Convention was an instance 
Proving the needlessness of the costly convention 

paraphernalia; and on the other, that we witnessed 
eight years ago one of its formidable dangers, when a 
tingle violent and inflammatory speech, by an obscure 
end unknown delegate, so far wrought on the feel- 


candidate for the Presidency. But to these conten- 
tions it will at once be answered that until the dele- 
gates from all the States had met, it could not be 
positively known what their choice as a whole would 
be, and that such chances as that at Ohbicago in 1896 
merely go to prove that the caucus retains its right of 
uninstructed choice. 

Like Mr. Bryce, we look to see the present conven- 
tion system continue, though with modifications as 
time goes on—among which, let us hope, will be such 
decent restraint on expressions of feeling by delegates 
and spectators as will leave some dignity to the con- 
vention’s supremely important function. The other 
question which the recent Convention brings up again 
is even more difficult to answer. It concerns the 
Vice- Presidential office, and is a problem with which 
our Constitution-makers and politicians have wrested 
since the foundation of the Government. First, the 
candidate getting the second highest list of votes for 
President in the Electoral College was to be declared 
Vice-President. This promptly developed the objec- 
tion that a President’s death would seat in the Ex- 
ecutive chair a candidate of the defeated party, and 
the law was amerded. Then, when the first death 
occurred among occupants of the White House, 
there was an effort to deny to Tyler the title 
and full powers of the President. Finally came 
the plan of naming for Vice-President either a de- 
feated aspirant for the Presidential nomination ora 
public man of weight, but not of enough to aspire to 
the higher honor. It ie this tradition, along with the 
fact that Vice-Presidents have neither patronage nor 
power, except in the unlikely case of a Senatorial tie, 
which has thrown the office into such disfavor that 
ambitious public men are apt simply to refuse, as 
Speaker Oannon did, to stand for it at all. The dan- 
ger of such traditions about the office, when at least 
one out of every five Presidential terms since 1840 has 
been marked by the death of the President, is a very 
old matter of discussion; but we do not think the die- 
cussion has made any progress towards a remedy, and 
we are much inclined to think that the case is worse 
to-day, so far ea regards disinclination of eminent 
men to accept the office, than it was a generation ago. 

Vague proposals to add some responsibility or honor 
to the Vice-Presidential office, and thus to increase 
its actual inducements, have failed to meet the needs 
of the case at all—first, because nobody has yet been 
able to suggest what responsibilities could be added; 
second, because it is doubtfal if any fresh responsi- 
bilities would prove attractive except such as inter- 
fered with the powers of President or Oongress, 
which of course would not do at all. If the Oabinet 
in its present form had been developed as an institu- 
tion in the early days of the Republic, it is possible 
that, as Franklin urged even as it was, the idea of a 
Vice-President might have been abandoned. 
The law of 1887 assigning the succession on 
the death, resignation or-inability of both Pvresi- 
dent and Vice-President to the Secretary of State, 
the Secretary of the Treasury, the Secretary of War, 
the Attorney-General, the Secretary of the Navy and 
the Secretary of the Interior, in the order named, 
provides against a vacancy and insures executive con- 
trol by the duly elected party; and the Constitution 
itself provided for a special clection in the case of 
such death or disability of the President and Vice- 
President. It is conseivable that these provisions 
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resignation or inability of the President alone; thus 
dispensing once and for all with the Vice-Presidency. 
But the Cabinet as an institution was in its infancy 
when these earlier laws were framed; it was regarded 
with great jealousy by Congress and the people, and 
the Vice Presidential plan seemed the only satisfac 
It is not probable that it will ever be 


tory recourse. 
abandoned. 

The platform js of note as reaffirming in these words 
allegiance to the gold standard: 

We believe it to be the daty of the Republican Party 
to uphold the gold standard and the integrity and 
value of our national currency. 

This utterance has excited no surprise and has 
been taken as a matter of simple course. That of 
itgelf is significant of the revolution since the years 
of evasion and quibbling which preceded the fight of 
1896. Wecan hardly doubt that next month’s St. 
Louis convention will recognize the attitude of the 
people embodied in this change. The silver issue is 
as dead in 1904 as the fiat-money issue was in 1880 or 
1884; and it has been the habit of both parties, in 
their past, to pay their respects to dead issues by drop. 
ping them and taking their stand, as the Democratic 
Party did in 1880 and the Republicans in 1896, plainly 
on the issues and principles of the day. 








SOUTHERN PACIFIC’S METHOD OF MEEKT- 
ING ITS CAPITAL REQUIREMENTS. 

The Southern Pacific Company has sent out a 
printed circular to its stockholders bearing on the pro- 
posed issue of $100,000,000 7 per cent preferred stock, 
of which $40,000,000 is to be offered to existing share- 
holders after the stockholders have approved the 
preposition. Probably no recent action by a large 
railroad company has exci‘ed so much comment as 
this step by the Southern Pacific Company. 

It has been evident for a long time that some means 
would have to be provided for financing the company’s 
needs, but suggestions have always been of some large 
new bond issue, not a stock issue, and least of all pre- 
ferred stock. As we showed in reviewing the com. 
papy’s annual report for the fiscal year ending June 
30 1903 in our issue of Feb. 13 1904, the expenditures 
for the construction of. new lines, for the reconstruc. 
tion of and betterments of existing lines, and for 
equipment and other property, aggregated for the 
last three fiscal years no less than $62,774,171. It 
also appeared from the annual report that the com- 
pany on June 30 1903 was carrying leans and bills 
payable to the amount of $23,409,721, all but about 
$1,000,000 of which had been created during the 
twelve months preceding. Moreover, further iarge 
sums were needed for additions and betterments in 
the immediate future. 

It will be remembered that all surplus earnings of 
the company have been spent upon the property ever 
since the organization of the company in 1885, the 
amounts appropriated in this way in recent years hav- 
ing been particularly large. But all this sufficed 
only in part to meet the company’s needs for improve- 
ments, additions and betterments, as is seen by the 
fact that a floating debt existed on Jure 30 last of 
284 million dollars. 

This being the situation, the question was simply 
what was the best method of dealing with it. It 
cannot be said that the management had a great variety 
of choice. To issue more common stock was alto- 
gether out of the question, as the existing stock has 





not been commanding much over 40 in the market; 
An issue of bonds might have commended itself, but 
could such a bond issue be floated with a reasonable 
chance of success? In deciding tke matter a great 
many circumstances had to be taken into consider. 
ation. While there has been a very active demand for 
bonds recently on the part of investors, the demand 
has been almost entirely for high-grade issues. The 
Southern Pacific Co. was not so situated that it could 
offer a low-rate bond likely to prove attractive to 
financial interests. 

As we have already seen, enormous amounts have 
been spent upon the property in recent years out 
of earnings, so that the company ie really in bet: 
ter shape than at any previous time in its whole his. 
tory. Bat the fact that the stock was not a dividend. 
payer, no matter how large the amount of its surplus 
earnings from year to year, would certainly have mili- 
tated against the company in seeking to borrow upon 
advantageous terms. Besides, any new bond issue 
would have come after the company’s present bonded 
obligations, and would have been unattractive on that 
account. Then, again, the existing bonds were not 
commanding very high figures in the market. The 
collateral trust 48, for instance, maturing in 1949, 
have been selling this year as low as 874. This isa 
fact which must necessarily have played an important 
part in fixing the price of any new bond issue. 

It is aiso to be recollected that some very consider- 
able amounts of the existing bonds, both of the South- 
ern Pacific Company itself and of its subsidiary com- 
panies, fall due in the near future; so the matter al- 
together was quite complex. There was (1) the float- 
ing debt to arrange for, (2) the future capital needs 
of the company to provide fur, and (3) maturing 
bonded obligations to keep in mind. 

Considering all this, the proposition to issue a pre- 
ferred stock, coming before the stock but after the 
bonds, looks like a very clever device for bridging a 
difficult situation. As the preferred stock will have 
no lien on the property and will not bear cumulative 
dividends, the position of the common stock is really 
better than it would bein the event of a new bond 
issue possessing foreclosure rights. The only objec- 
tion that has been made is as to the rate of dividends 
to which the preferred stock is to be entitled, 7 
per cent being deemed high in some quarters. But 
here, too, the action of the managers was dictated, 
we must assume, by the exigencies of the 
situation. With the company’s 4 per cent bond® 
selling at or below 90, the rate of dividend on 
the preferred stock obviously could not be low, since 
such stock, having no mortgage lien and no right to 
cumulative dividends, would manifestly be inferior to 
a bond issue of any kind. The only way to compen- 
sate for the absence of the features which make & 
bond attractive was to place the dividend rate high. 
In determining the rate, too, it was absolutely 
essential that the figure be fixed sufficiently high 
to render the new loan a positive success. If it had 
been attempted to make the dividend only 5 per 
cent or 6 per cent, and then the preferred stock had 
sold at a discount, the whole scheme would have come 
to naught. 

As it is, the success attending the arrangement 
shows that the management planned wisely. In the 
first place the rights to take the new stock are com- 
manding a premium in the market, these rights being 
quoted at 3@34. In the second place, the placiug of an 
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{ntermediate issue between the common stock and the 
ponds, to be paid forin cash, has acted already to 
improve the market value of the old bonds. The 
collateral trust 4s, mentioned above, advanced last 
week from 91 to 934, and this advance has been firmly 
neld the present week. The action is likely to 

e beneficial in another way later on—we mean 
in improving the credit of the company when 
ft comes to refunding the oonded obliga 
tions maturing the next two or three years. 
Besides the 4 per cent collateral bonds already 
referred to and which do not mature until Aug. 1 
1949, the Southern Pacific Oo. has a 4} per cent col: 
Jateral trust issue for $30,000,000 which matures on 
Dec. 1 of next year. Then the Southern Pacific Raii- 
road has $12,505,600 6 per cents maturing April 1 
1905, $4,045,000 6s maturing Oct. 1 1905, $4,513,000 6s 
falling due Oct. 1 1906, some $3,500,000 of other 
issues maturing in 1905, $5,156,000 of Northern Rail- 
way of California 6s due Jan. 11907, in addition to 
some other issues. This is what is meant by President 
Harriman when he states im the company’s circular 
that the new preferred stock issue will enable the 
company to refund bonded obligations maturing the 
next three years amounting to over $65,000,000 on a 
much more favorable baais of credit than would other- 
wise be possible. 

Of the $100,000,000 of preferred stock to be author- 
ised, the present issue is to be only $40,000,000. The 
proceeds from the sale of the $40,000,000, the 
circular says, will provide the capital necassary to 
discharge all the company’s floating debt and likewlse 
the amount needed for all additions and betterments 
authorized and contemplated during the next year. 
The paying off of the floating debt will alzo leave, 
it is atated, over $30,000,000 of free and negotiable 
assets in the company’s treasury. 

As concerns the point that the policy of the South- 
ern Pacific is dictated by the Union Pacific, the fact 
should always be remembered that the Union Pacific, 
holding such enormous investments in the Southern 
Pacific, is interested beyond all others in carrying 
through that plan of financiering which may be for the 
best advantage of the Southern Pacific. It would 
seem, too, as if the interests of Southern Pacific share- 
holders were thoroughly safeguarded. Thus stock- 
holders get the right themselves to take the new pre- 
ferred stock at par, so whatever the benefits they will ac- 
crue to them. No syndicate or other outsiders wil] 
get the profits. We note also that in the resolutions 
which the stockholders are asked to approve it is dis- 
tinctly provided that ‘‘sald preferred stock shall be 
issued and sold from time to time to such amounts 
and in such manner as the board of directors may au- 
thorize and determine, Dut at net less than the par value 
of the shares.” 

The interests of the common stockholders would 
seem to be further protected by the provision making 
the preferred stock redeemable at the option of the 
company on or at any time after the first day of July 
1905 and before the first day otf July 1910 at 115. 
This affords an opportunity to retire the stock should 


the step become desirable. As concerns the yearly | ® 
charge to be put ahead of the common stock by the | Belgi 


$40,000,000 of preferred stock now to be issued, the 
situation is really very little changed from what it has 


been, since the floating debt which the Southern Pacific Other’ 


stock is to bear. It is true that the Southern 
Pacific’s floating debt is owed mainly to the Union 
Pacific, but the Union Pacific has itself been obliged 
to create a large floating debt (the amount June 30 
1903 was no less than $14,250,000) in order to be able to 
teke care of that of the Southern Pacific. The 7 per 
cent dividends, too, are only a contingent charge, 
whereas in the case of a bond issue the yearly call 
would be a fixed charge, to be met whatever the 
amount of earnings. Another consideration should 
be borne in mind: With the credit of the company 
improved, it should be possible to effect an important 
saving in yearly interest in refunding that portion of 
the company’s debt which matures the next few years, 
and which now bears 6 per cent interest. 

It is reasonable to suppose that the management 
had all these various contingencies and circumstances 
in mind when they determined upon the issue of pre- 
ferred stock as the plan best adapted to meet the end 
sought. We imagine they had no particular desire 
for the preferred stock over any other plan that might 
have accomplished the same purpose, if any such plan 
was actually avallable—which may well be doubted. 
It was the peculiar and exceptional state of things 
existing that made recourse to the preferred 
stock plan a necessity. In like manner we may 
suppose that the New York Central management 
would have preferred to iesue stock rather than de- 
benture bonds to raise the money needed in the carry- 
ing on of its various new undertakings, but for rea- 
sons plain to every one a new issue of Oentral stock 
at the present time would not have been advisable. 
On the other hand, the debenture bond issue, as 
events have demonstrated, met every condition. In 
each case the management adopted the expedient 
best suited for the purpose—the Oentral a bond issue, 
the Southern Pacific a preferred stock issue; and both 
plans have proved successful. 





THE WORLD'S IRON PRODUCTION. 


The “Iron Age” this week presents some statistics 

on the world’s pig iron production. They are inter- 
esting not only as showing the growth inthe yearly 
output of iron for the world as a whole but also as 
reflecting a change in the relative position of the three 
leading iron-producing countries, viz., the United 
States, Germany and Great Britain. Tne United 
Kingdom for a long time ranked as the largest maker 
of iron in the world, but some years since yielded 
first place to the United States, which now produces 
each year double the quantity of iron turned out by 
Great Britain. It appears that in 1903 Germany also 
passed ahead of the United Kingdom. 
The following is the table referred to. The figures 
are all stated in tons of 2,240 pounds. Where the 
official figures appear in metric tons of 2,204 pounds, 
they have been reduced to the basis of the English 
gross ton of 2,240 pounds.- 


WORLD’S PIG IRON PRODUCTION. 
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has been carrying has been costing it not far from 7 
per cent, the rate of dividend which the ;referred 
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It will be seen from the foregoing that the make of 
iron in the United States in 1903 was 18,009,252 tons, 
that Germany came second with 9,926,251 tons and 
that the United Kingdom stood third with 8,811,204 
tons. As we showed in our article last January, the 
1903 output of the United States was the largest of 
any calendar year in the country’s history, notwith- 
standing that in the last six months production was 
very greatly diminished as compared with the firat six 
months. Had the record of the first six months been 
maintained in the second six months, the output for 
the calendar year would have been almost a million 
and a half tons larger than it actually proved to be— 
that is, would have been 19,414,734 tons, against the 
18,009,252 tons. 

Germany fell but little short of making ten million 
tons of iron. We believe it has never before hap- 
pened that Germany in any calendar year produced 
more iron than Great Britain; but Germany’s progress 
in iron productien has been second only to that of the 
United States. She has been steadily enlarging her 
output for a long time past. In 1901, it may be re- 
membered, she suffered rather a serious setback, but 
this setback proved only temporary, and the onward 
march was again resumed in 1902. The ‘‘Age’s” fig- 
ures cover only the last two years, but in the decade 
her production has just about doubled, the output for 
1903 at 9,926,251 tons comparing with only 4,986,003 
tons for 1893. 

The other iron-making countries lag far behind the 
United States, Germany and Great Britain. We have 
had the curiosity to compare the ‘‘Age’s” figures for 
the latest year with the figures for previous years as 
reported by Mr. James M. Swank of the Iron and 
Steel Association, and find that several of these other 
countries made more iron in 1903 than in any previous 
year, more particularly France and Belgium. 

Still, the rate of growth in these other countries is 
very small. In fact, the increase in the production 
of the world as a whole in the last few years has not 
been so striking as might be supposed. According to 
the statement above the world’s production in 1903 
was 45,962,048 tons, as against 43,824,068 tons for 
1902. For 1901 Mr. Swank made the amount 40,- 
356,000 tons. In the two years, therefore, the in- 
crease has been only &§ millions tons, or not quite 
14 per cent, making an average for the two years of 7 
per cent a year. 

When we go back to 1890 we find that the make of 
iron then was 27,157,000 tons. As compared with 
the 45,962,048 tons for 1908 this is an increase for 
the thirteen years of 18,805,000 tons, or not quite 70 
per cent. The rate of growth for the thirteen years 
thus has been about 54 per cent per annum—cer- 
tainly not an excessive rate of growth. Our contem. 
porary in the article already referred to furnishes 
one other compilation which we reproduce herewith. 
It shows the per capita production for each iron- 
making country and for the world as a whole. 

PER CAPITA PRODUCTION. ; 
nnitiin 
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The interesting fact disclosed by the foregoing iy 
that while the production of the United States aye, 
aged close to 5CO pounds per capita, and the Uniteg 
Kingdom, Belgium and Germany also had high ayer. 
ages, the per capita production for the world at large 
was only 68 pounds. It would be straining a point, 
as our contemporary says, to hold that the world a 
large must attain the rate of consumption shown ip 
the favored countries. Still, a large measure of {p- 
crease is bound to come, partly by the establishment 
of iron-making in new districts and partly by a heavier 
international trade. 

The United States, of course, is the chief iron con. 
sumer. With a production of 499 pounds per capita 
ii exports a less proportion of its products than dogs 
the United Kingdom with 470 pounds production, 
Belgium with 401 pounds or Germany with 380 
pounds. A very liberal allowance for all exports, the 
‘‘Age” thinks, would leave the United States as the 
consumer of 475 pounds per capita, while, with allow. 
ance for such exports as they do not make to each 
other, the United Kingdom, Belgium and Germany 
would show an actual domestic consumption of only 
about 300 pounds per capita. 

Even the United States, it is pointed out, has not 
reached the limit of ironand steel consumption. It has 
not wholly abandoned the use of wcoden fences, tele- 
graph poles and railroad ties; yet there are countries, 
not producers of iron, where these are inadmissible. 
In the estimation of our contemporary it is not an im. 
possibility that the United States consumption of iron, 
already seven times that of the world at large, should 
be doubled, while should the whole world reach the 
present standard in the United States, the world’s pro- 
duction of pig iron would have to be increased seven 
fold. This thought, we are afraid, will hardly avail to 
bring immediate revival of our iron industries, which 
are for the time being in a drooping condition; but it 
is certainly encouraging as showing that there is like 
lihood of continued growth in the future after we 
recover from the present setback. 





THE FUNCTIONS OF AN ACCOUNTAMNI. 

We have received the following letter from Profes- 
sor E. 8. Meade, of the University of Pennsylvania, 
with reference to the article published in our issue of 
June 11 entitled ‘“‘ The Functions of an Accountant,’ 
Mr. Meade’s letter requires no modification of any- 
thing said by us, but we are glad to have this explans 
tion and elaboration of his views. 

PHILADELPHIA, June 14 1904, 
Editor COMMERCIAL AND FINANCIAL CHRONICLE, New York 
City: 

Drak Sir—You will pardon a few words of comment on 
your editorial of June 11th on “The Functions of an Account- 
ant.” You take exception to the statement made by me in 
an address before the Pennsylvania Institute of Certified 
Public Accountants, that the accountant should qualify him- 
self for the position of business adviser in case his clients 
should wish to avail themselves of his services in that capac 
ity. As it seems to me, you attribute undue importance to 
this remark, which is not at all essential to the argument 
that the requirements of the accounting profession should be 
broadened, As you state, the accountant is frequently 
called upon to give such advice and there can be no question 
that an accountant who has specialized for a dozen years oD 


og | bank examinations, for example, will have accumulated dut- 


ing that period a store of knowledge upon which most bank- 
ers could on occasion profitably draw. 

Whether the accountants as a profession will ever gail 
such a standing in the business community that men will 
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garn to them for advice on questions of business policy, in- 
yolving let us say the proper allowance for depreciation, or 
the percentage of earnings which safety requires should be 

din betterments, or the limit of safety in incurring 
floating debt, dépends upon the standing which the account- 
ants have, and this will largely depend upon their prelimi- 
gary training. Certainly an accumulation of disastrous 
experience within the last two years proves that in many 
cases advice on these matters is badly needed, while the 
enormous percentage of failures out of the total number who 
embark in business also proves that although, as you remark, 
the business man usually feels that he is fully able to decide 
all questions of business policy for himself, his supposition is 
frequently erroneous. 

It is also evident, as you state, that no accountant could 
eo familiarize himself with the dry goods business, the iron 
pusiness, the leather business, and a variety of other branches 
of production and distribution, as to be able to offer advice 
tomen engaged in these occupations. Whether an account- 
ant who specialized on department stores would know more 
about conducting such an enterprise than a majority of those 
now engaged in the business is quite another matter. The 
large number of failures among department stores suggests 
an affirmative answer. 

All this is, however, superfluous to the main argument, 
that the requirements of the accounting profession should be 
proadened. to include most, if not all, the subjects which 
have been mentioned, and that the present limited require- 
ments are entirely too narrow. The very interesting con- 
troversy between the CHRONICLE and Mr. Stephen Little in 
1896, over Mr, Little’s report on the finances of the Baltimore 
& Ohio Railroad, shows that in this instance at least the 
CHRONICLE attacked the correctness of an audit because of 
what it believed to be an erroneous view on the part of the 
auditor of the proper basis of capitalizing construction ex- 
penditures, This is a subject on which the CHRONICLE has 
always held very definite opinions, which presumably reflect 
the views of the most experienced financiers as well as its 
own extended observations. 

Might I suggest that a study of these conclusions and of 
the facts from which they were derived, such a study as 
could be pursued to best advantage in univerity courses, 
would be of the greatest possible value to a young man in- 
tending to enter the accounting profession. For similar 
reasons, it is difficult to understand how an accountant ignor- 
ant of the complicated subject of foreign exchange can audit 
aset of books involving a large number of these transactions, 
or how one ignorant of the technical processes and business 
methods of the steel industry can hope successfully to install 
a system of cost-keeping and statistical record in such a 

plant, Is it not true, moreover, that, owing to the defective 
preliminary training, the younger members of the accounting 
profession, and especially the assistants, frequently spend a 
large amount of time in a study of the business which they 
are called upon to examine, in the meanwhile often imper- 
fectly concealing their ignorance from the subordinates with 
whom they come in contact? For these reasons the neces- 
sity of exacting from the accountant the same thorough 
preparation which is demanded by law and medicine appears 
to be plain. 

American universities are now striving to give this prepar- 
ation. The subjects of accounting, auditing, money, bank- 
ing, industrial organization, corporation finance and kindred 
subjects have a definite content and lend themselves readily 
to the purposes of systematic instruction. The amount of 
business literature is enormous, and since for the most part 
it embodies the results of the experience of business men, 
this literature is of great value, The Wharton School of 
Finance and Commerce, for example, in many of its courses 
makes direct use of the files of the CHRONICLE, the ‘‘Iron Age,” 
the “‘ Railroad Gazette” and other journals of standing. A 
large number of Government documents, containing in the 
form of testimony expert opinion on a variety of topics of 
business interest, are also available. The books on business 
tubjects which are now being put out in increasing volume 
are directly based upon this material, 

The Wharton School has also been able, owing to its loca- 
tion in a large industrial centre, to make use of the services 
ofa number of men experienced in businees to supplement 
the work of the regular instructors, and this method of 


phasized to an increasing extent in the future. One of the’ 
principal advantages expected as a result of the inauguration 
of the evening school, to which you have réferred, is that a 
larger number of business experts will be available as in- 
structors in evening classes, It would seem, therefore, that 
business education, meaning by this the results of business 
experience systematized for the purposes of instruction, has 
been advanced to a point where it can be strongly recom- 
mended to young men, no matter into what business they 
expect to enter, and that it should be especially recommended 
to those who aspire to the certificate of a Certified Pablic 
Accountant. * Yours very truly, 
E. 8, Mmape, 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 848 
shares, of which 828 shares were sold at the Stock Exchange 
and 20 shares at auction. Of the transactions at the Stock 
Exchange all but three shares were in the stock of the Na- 
tional City Bank at 260-2604¢. No public sales of trust com- 
pany stocks have been made this week. 


Shares. Banuxs—New York. Price. Last previous sale 

*325 City Bank, National............ 260-2601, June l904— 261 
*3 Commerce, Nat. Bank of....... 2051, June 1904— 269 
20 Pacific Bank.............-..0-- 265 dan. 1904— 270 
*Sold at the Stock Exchange. 


—It has been decided to close the New York Stock 
Exchange on Saturday next, July 3, The other principal 
Exchanges will also remain closed on ths Saturday preceding 
the 4th, those making announcement to this effect being 
the Philadelphia Stosk Exchauge, the New York Cotton 
Exchange, and the New York Coffee Exchange. 


—The New York Stock Exchange is the recipient of an im- 
mense vase from the Czarof Russia,in token of the recent 
listing here of various Russian loans. The vase is about 
seven feet high, and is of precious stone, ornamented with 
silver, supported on a pedestal of Russian marble, The pres- 
entation was formally made on Monday by the Russian 
Consul-General, M, Nicholas de Lodygensky, whose remarks 
were as follows: 

The Imperial Russian Ambassador at Washington directs me to offer 
to you his deepest regrets that reasons of health prevent him from 
enjoying the pleasure of personally delivering to you this fine product 
of Raasian art, a precious gift from His Majesty the Emperor. His 
Excellency, Count Cassini, is glad of this opportunity to express to 
the members of the New York Stock Exchange the sympathy of the 
Imperial Government for your country. He hopes and believes that 
the industrial, commercial and financial relations between our two 
friendly nations will naturally develop for the greatest reciprocal ad- 
vantage of Russia and America, whose manifest destiny is mutual 
understanding. 

The gift was accepted in appropriate terms by Mr, H. K, 
Pomroy, President of the Exchange. 

—Group VI. of the New York State Bankers’ Association 
will hold its summer meeting on July 8 and 9 at the Hotel 
Rexmere, Stamford, N. Y. Mr. Kobert A. Patteson, Presi- 
dent of the Tarrytown National Bank, at Tarrytown, is Chair- 
man of the Group, and Mr, Frederick B. Post, the Secratary. 

—The National Park Bank of this city has been designated 
as the fiscal agency in the city of New York for the State of 
Kansas, beginning July1. 

—Mr, Leo Schlesinger, who was appointed temporary re- 
ceiver of the Federal Bank of this city on the ist inst., has 
been made permanent receiver by Justice Giegerich, 

—In the death of Mr. F, Wolcott Jackson this week, the 
National Newark Banking Company of Newark, N. J., has 
lost a staunch friend and ite senior director, Mr. Jackson, 
who was President of the United New Jersey RR, & Canal 
Company, was elected in 1859 a director of the Newark City 
National Bank, which was ‘consolidated with the National 
Newark Banking Company in 1902, 

—The convention of the Connecticut Bankers’ Association 
was held on Wednesday of this week at New Britain. The 
bankers, who at all recent annual meetings have taken up 


House for the collection of checks, at the present meeting 
had before them a resolution calling for the appoint- 
ment of a committee to consider and recommend as to 
the advisability of establishing a bank in this city, to be 
owned and operated by Connecticut banks, having for its 
object the making of Connecticut checks par in New York, 
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and for the benefit of the Connecticut banks. This resolu- 
tion was referred to the executive committee. The following 
are the new officers of the association: President, Mr. Charles 
W. Gale, Cashier of the Thames National Bank of Norwich; 
Vice-President, A, Chamberlain, President of the Home 
National Bank of Meriden; Secretary, H. C. Lathrop, Uash- 
ier of the Windham National Bank of Willimantic Treas- 
urer, A. H. Dayton, Cashier of the Naugatuck National 
Bank of Naugatuck. 

—The Union Truet Company of Providence, R, I., has ab- 
sorbed the Weyboseet National Bank of that city. The bank 
was organized in 1831 with a capital of $300,000, which had 
since been increased to $500,000. Its deposits were in the 
neighborhood of $850,000, The stockholders will ratify the 
merger on July 26. Mr. Charles B. Humphrey, President of 
the bank, has been elected to the board of the Union Trust. 

—The Franklin National Bank of Philadelphia has added 
Mr. Effingham B, Morris to its board of directors. Mr. Mor- 
ris is President of the Girard Trust Company of Philadelphia 
and a director of a number of institutions. 

—A voluntary assignment has been made by the Pruden- 
tial Trust Company of Pittsburgh to the Mercantile Trust 
Company of Pittsburgh, the directors having this week 
decided to suspend. The closing, it is announced, is the 
result of a judgment for $29,725 entered against the in- 
stitution by a firm of Philadelphia contractors. The com- 
pany had a paid-in capital of $200,000. An additional $50,000 
was authorized in April of 1903, but had never been paid 
in, Deposits were said to be in the neighborhood of §150,- 
000 on the day of closing. 

—The First National Bank of Pittsburgh, it is said, has 
secured the leases from April 1 1905 of the property owned 
by it in Wood Street, some of which had several years yet 
torun, This is taken as an indication that the bank contem- 
plates the erection of a new building next spring, although 
no announcement to this effect has been made. 

—The Euclid Avenue Trust Company of Cleveland has, it 
is reported, called on its stockholders for the unpaid balance 
of their subscriptions. The company’s authorized capital is 
$500,000 and the paid-in amount thus far $95, 100.3 

—Mr. T, E. Borton bas been elected Assistant Cashier of 
the Cleveland National Bank of Cleveland, to succeed Mr. 
George E. Feller, who resigned lately. Four new directors 
have also been elected to the board of the bank, it having 
been decided last January to increase the directorate from 
seven to eleven members. The additions are Mr. James W. 
Warwick, Frederick 8, Powers, Louis J. Grossman and 
Cashier T, W. Hill. 

—The American State Bank, Chicago, has been granted by 
the State Auditor of Illinois a permit to organize. Its capi. 
tal will be $200,000 and the organizers are George C. Beldam, 
J. A, Barton, O. F. Smith and others. 


—Mr, Frank L. Powell has been elected President of the 
Capital National Bank of Indianapolis, to succeed Mr. Wil- 
liam F, Churchman, who becomes Vice-President, having 
relinquished the Presidency on account of ill-health. Mr. 
Churchman was elected to the head of the bank last January, 
a short time prior to which he, together with Mr. Robert M. 
Churchman and others, obtained a controlling interest in 
the institution. Mr. Orlando M. Packard has resigned as 
Vice-President and director, and, it is stated, will engage in 
business elsewhere. Mr. Powell, the new President, is Presi- 
dent also of the National Branch Bank of Madison, Ind., and 
of the Madison Safe Deposit & Trust Company. 

—A good deal of attention was paid by the Iowa Bankers’ 
Association at its recent convention at Des Moines to the 
questien of bank money orders. A report on the adoption of 
@ system was made and a committee appointed to further in- 
vestigate the matter. Mr. Charles O. Austin, Vice-President 
of the National Bank of North America of Chicago was to 
have addressed the bankers on the subject of ‘‘Conserva 
tive Banking,” but was unable to attend. Congressman 
Walter I. Smith of Council Bluffs, however, presented his 
views on the question of ‘‘Should the Silver Dollar be Made 
Redeemable in Gold?” The salary of Secretary of the Asso- 
ciation, heretofore $600 yearly, has been advanced to $1,200 a 
year. Mr. J. M. Dinwiddie, Cashier of the Cedar Rapids 
Savings Bank, has again been elected to the office, The other 
officers of the Association are: President, Mr. Ackley Hub- 





bard, Cashier of the Citizens’ National Bank of Spencer; — 
Vice-President, D. H. McKee, Cashier of the Citizens’ Stats 
Bank of Mediapolis, and Treasurer, John J. Large, Cashier 


of the First National Bank of Rock Valley. 

—The Batavian Bank of La Crosse, Wis., is to be converted 
into a national institution, the Comptroller having approved 
the reorganization on the 17thinst. The name becomes the 
Batavian National Bank, and the capital is to be increased 
from $200,000 to @300,000. 

—Articles of incorporation for the Guaranty, Savings, 
Trust & Banking Company of Phoonix, Ariz., have been 
filed with the Territorial Auditor. The authorized capital 
is $100,000 and the par value of the shares $100. 

—The Washington State Bankers’ Asscciation closed its 
ninth annual meeting last Saturday, after a three days’ 
session, The gathering was held at Walla Walla. In the 


course of his remarks as Secretary, Mr. P. C. Kauffman (of . 


the Fidelity Trust Company of Tacoma) referred to the sub- 

ject of money orders and the importance of the bankers: 
making an effort to regain a portion of this business, noting 
at the same time that in the city of Chicago alone the money 
orders issued in the post-office aggregated during May almost 
$18,000,000, the fees upon which amounted to over $80,000, 

Before adjourning a resolution was adopted by the mem- 
bers expressing approval of the effort now being made by 

the American Bankers’ Association to provide a uniform sys. 

tem of bank money orders,and recommending the adop- 

tion of the system by the members of the Wash- 

ington Association as soon as it is definitely recommend- 

ed by the Secretary of the American Bankers’ Association. 

A varied and lengthy programme had been prepared for this 
meeting, as was notedin these columns on June 4, Mr. E,T. 

Coman, Cashier of the First National Bank of Colfax, dis- 
cussed ‘Some Elements of a Good Loan.” Mr, A. L. Mills, 

President of the First National Bank of Portland, Ore., was 
arother epeaker, the subject of his remarks being ‘‘Commer- 

cial Crises and Panics.” Mr, F. E, Beck, Manager of the 

San Francisco Branch of the International Banking Corpora- 
tion, had for his topic ‘‘International Banking.” Mr. W. D; 

Vincent, Cashier of the Old National Bank of Spokane, spoke 
on “‘A State Protective Committee.” Mr. N. B. Solner, 
Cashier of the Union Trust & Savings Bank of Seattle, was 
also in the list of speakers. 

—Mr. B, Frese has resigned as Cashier of the Western Bank. 
of Louisville, Ky. Under the new management, which will 
assume control the middle of next month, Mr. Robert H, 
Courtney will become the Cashier. As noted in these columns. 
on the 11th inst., Mr. W. B. Smith, Vice-President of the 
G'obe Bank & Trust Company of Paducah, has been negoti- 
ating for the control of the Western Bank, and it is expected. 
that the matter will be consummated on July 15. 


— The directors of the Richmond Trust & Safe Deposit 
Company of Richmond, Va., held their annual meeting on 
Monday, when several changes were made in the officials, 
Mr. John Skelton Williams was re-elected President; Mr, 
Frederick E. Nolting was elected First Vice-President to 
succeed Major James H. Dooley, who declined re-election in 
order to devote more time to his private interests; Mr. T, K 
Sands was chosen Third Vice-President and Secretary, suc- 
ceeding Mr, Henry L, Cabell, the latter retiring from the 
active management of the company to engage in business for 
himself; Mr, E. B. Addison also retired as Vice-President and. 
was elected a member of the new Finance Committee; Mr. 
Lewis D. Crenshaw Jr. was re-elected Treasurer of the insti-- 
tution. Mr. Nolting, the new First Vice-President is one of 
the best known of the younger business men of Richmond, 
He is the son of the late E. O. Nolting, for many years Presi-- 
dent of the National Bank of Virginia, Mr. Sands, Third 
Vice-President and Secretary, comes to the Richmond Trast 
from the National Bank of Virginia, of which bank he has- 
been Cashier since its consolidation with the National Bank 
of Virginia and the Exchange Bank of Richmond in 1899, 
At the time of the consolidation the deposits of the National 
Bank of Virginia were about $1,200,000, and during Mr.,. 
Sands’s administration they have advanced to $8,200,000 at 
the present time. Hon. Beverly T. Crump, Chairman of the 
company’s Finance Committee, is the Chairman of the Vir- 
ginia Corporation Commission, 

It is possible that a consolidation of the Richmond Trust 
and the Metropolitan Bank of Virginia, at Richmond, will. 
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goour in the near future, negotiations to this end now being | tees of the American Association of Public Accountants, held 
in progress. on May 26, John R.Loomis, C, P. A., President, has appointed 


—The vacancy in the Presidency of the First National 
pank of Richmond, Va., caused by the death of Mr, Vir- 
ginins Newton has been filled by the election of Mr. John B, 
Purcell to the office. 

—Mr. W. R. Massie has been elected Cashier of the Union 
Bank of Richmond, Va., to succeed Mr. J. B. Beasley, who 
pecame President upon the death of Mr. Virginius Newton. 


—The Virginia Bankers’ Association, whose annual con- 
vention was held at the Hotel Chamberlain, Old Point Com- 
fort, on the 16th, 17th and 18th inst., now reports a member- 
sbip of 202 out of a total of 245 banking institutions in the 
state. This is a considerable advance since 1901, when but 
$4 members were comprised in the association. Aside from 
the regular reporte, some half dozen addresses were presented 
at the convention, prominent among which was one on ‘‘ Per- 
gnality in Banking” by Mr. William O. Jones, Assistant 
Cashier of the National Park Bank of this city. Mr. W. M. 
Habliston, President of the National Bank of Virginia at 
Richmond, was also one of the speakers. The final day’s ses- 
sion was held aboard a steamer en route to Jamestown Island. 
The Secretary and Treasurer of the Association have been 
elected to serve for another year, They are, respectively, Mr. 
N, P. Gatling, of Lynchburg, and Mr, Henry A. Williams, 
Cashier of the Metropolitan Bank of Richmond, Mr. William 
M, Habliston is the new President of the association. 


—The Tennessee Bankers’ Association met in convention 
on the 15th and 16th inst. at the Hermitage Building in the 
§t, Louis Fair grounds. One of the features was the appoint- 
ment of a special legislative committee at the session of the 
State Bankers’ Section. This committee has been delegated 
to prepare a bill pertaining to banking supervision, to be 
gbmitted to all the State banks, after whose approval it 
will be presented to the next Legislature. The officers of 
the association for the coming year are: President, Mr. 
Joseph P, Gaut, President of the Holston National Bank of 
Knoxville; Secretary (re-elected), Samuel H. Orr, General 
Manager of the Nashville Trust Company of Nashville, and 
Treasurer, J. H. Faircloth, Cashier of the First National 
Bank of Martin, Tenn. 


-—Mr, Milton Calder has been elected Cashier of the Atlan- 
tic Trust & Banking Company of Wilmington, N. C., re- 
placing Mr. Mitchell F. Allen, who, as noted in another item, 
resigned to become the Assistant Cashier of the Atlantic 
National Bank, 


—The stockholders of the Atlantic National Bank of Wil- 
mington, N. C., have regularly elected Mr. Joseph W. Yates as 
Cashier, Mr. Yates was appointed Acting Cashier some 
weeks ago, upon the resignation of Mr, Andrew Moreland, 
andit was understood that his election to the office would 
not occur until the annual meeting next January. Mr. 
Mitchell F, Allen was chosen to fill the position of Assistant 
Cashier, previously held by Mr. Yates. 


—Mr. Joseph G. Brown, President of the Citizens’ National 
Bank of Raleigh, delivered the response to the address of 
Welcome at the convention of the North Carolina Bankers’ 
Association. The meeting took place at Asheville on the 14th, 
lith and 16th. Col. F. H. Fries, last year’s Vice-President 
of the Association, has become its President. Col. Fries is 
President of the Wachovia Loan & Trust Company of Wins- 
ton-Salem, “Mr. C. N. Evans, Cashier of the Merchants’ & 
Farmer~’ National Bank of Charlotte, has been re-elected Sec- 
tetary and Treasurer. The three Vice-Presidents are Mr. J. 
V. Grainger, Cashier of the Murchison National Bank of 
Wilmington; J. C, Braswell, President of the Planters’ Bank 
ce Rocky Mount; J. F. Wily, Cashier of the Fidelity Bank of 

—A branch of the Canadian Bank of Commerce, head 
office Toronto, was opened at Lloydminster, Saskatchewan, 
on the 10th inst, 





Rival SocretTigs OF PUBLIC ACCOUNTANTS,—Steps are be- 
ing taken to arrive at some plan by which the rival societies 
of accountants in the State of New York can get together 
and incidentally join hands with the Federation of Societies 
of Public Accountants in the United States. In accordance 
With a resolution unanimously paseed by the board of trus- 





three members of the association to serve on a joint commit- 
tee for considering the above-suggested proposition. In ac- 
cordance with a somewhat similar resolution passed by 
the members of the New York State Society of Certified 
Public Accountants at a meeting on June 18, Farquhar J, 
Mac Rae, C. P. A., President of the Society, has appointed 
three members to serve on this joint committee. 

lt is now learned that the Executive Committee of the 
Federation at its meeting on June 29 will take like action 
and authorize three members of the Executive Board to 
serve on the committee and consider with others the ques- 
tion at issue. It is understood that the joint committee will 
have no powers specifically granted by their respective 
bodies, but it is hoped that their deliberations may lead to 
some plan by which the Federation may secure the active 
participation of the New York accountants, to the end that 
there shall be one representative national organization of 
public accountants in the United States. 





English Financial Markets—Per Cable. 
The daily closing quotations forsecurities, etc, , at London 
are reported by cable as follows forthe week ending June 24: 









































LONDOR, Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per ounce.....d.| 25 2596 | 251lj6) 25% | 25% | 25 
Sonsola now dts preta:|. nn t*| gots | 93,2" gost, | gor | Sons 
‘OF ACCOUNE .... cexe-|..-.---. 90% | 905:4| 90 20% 9018 
*r’chrentes(inParis)fr.|97°50 |97°72%9|97°75  |97°724s|97°65  |97°70 
8 Ds ockaws 86 86% | 87 871g | 86% |....... : 
anaconda Mining...... ‘ By 3% 3% 8% % 
Ateh.Top. & Santa Fe.) : | 74 74 74% | 74% | 74% 
Prefer : 971g | 98 98 98. 
Baltimore & Ohio......| { | 82'8 | 82% | 82% | 83 8 
WE cceeinassee| 8 lacnepase B19 | 9349 | 986 | 93g 
P encores} $ 112838 [12519 |125% (12736 |126% 
Ohesa & Ohio....| ; | 31% | 31% | 31% | 31% | 31% 
Ohica. Great Western. 3 14 14 14% | 14% 
Ohic, Mil. & St.Paul...) QQ [146% [147 [147% [147% |147%¢ 
Den. & Rio Gr.,com....| 4 0g | 20'g | 31 21 
o @6© do a2 | 71% | 72 72 712\¢ 
Erie,COMMON seseneeee-| SG | 245% | 24% | 24% | 24% | 24% 
lst preferred.........| © 59% | 59 598 | 594s 
4 preferred.... sess. 36 35% | 35% 
Oilinois Central .........| /& lg |138% [184 |135 |135 
Louisville & Nashville; © |112% 113% 113% 113 |113% 
Wo. Kan. & Tex.,com.. 173g | 17 16% | 17 17 
Pref carey 'S (AR BRS) Reece 38 SO? [eicstibs 38 
Wat.RR.ofMex.,lstprt.| j4 |.------- 37 87 3 
@. ¥. Oont’l& Hudson.) — |119 7/119 [119% [119% /|119% 
&. ¥. Ontario & West’n 26% | 261g | 27 26% 
Worfolk & Western..... 57% | 579 | 6739 | 57% | 58 
Do do _ pref. 89 90 
forthern Securities....) © |........ 10L%s [10129 |1Ol%s /10149 
7enNsSYlVaNnia ..c.0..00- 59% | 59% | 5 59% 9 
Phila. & Read ......... B44 | Bag | 2433 | 24% 
Phila. & Read.,lstpref. al% | 42 42 43 43 
Phila. & Read.,2d pref. 83 B33¥g | 8319 | 88% | 33% 
iuinahiniivacom,| : | aim | sim | sia | aie | aoe 
2 com.. b 
se a 87 87 87 87 88 
Tnion Pacific.ccess:cce. 89% | 89% | 89% | SO 903g 
orget Sehawscoaiuis oars ae 96 oats 
e iteel Oorp., com.. 

Do do pref.. 55% | 57 571g | 57% | 57g 
Wabash.......00--cecccoee 17 16% | 16% | 17% | 17%, 
Do preferred... onic 36 86% | 3619 | 37 37 
Do Be ccccns! § ccckeones 601g | 61 62 62 

* Price per share. 








Commercial and DliscellaneousRews 





Breadstuffs Figures Brought from Page 2612.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange, The receipts at 
Western lake and river ports for the week ending June 18 
and since Aug. 1, for each of the last three years have been: 


Recetpts at— Flour. Wheat. Oorn. Oats. 
Bbis,196 Ibs| Bush.60 lbs! Bush.56 ibs| Bush.82 lb: | 


























Chicago...... 188,946 2,603,474) 861,912) 
Milwaukee 36,750, 88,950; 144,800 
Duluth....... 24,400 er 380,988) 
Minneapolis.) ...+... 43,650) 418,19: 
HOME .cccc0c] — asevccced 280,127] 182,55 

Detroit ...... 8,500 Gem 46,248 
Cleveland . 10,506; 840, 175,895 
8t. Louis .. 34,815) 964,500} 294,300 
Peoria...... 8,100 170, 176,00¢ 
Kansas City.) —...s000- 96, 26,400 





Tot.wk. 1904 $07,817; 1,818,514) 8,953, 2,349,733) 611,97 75,714 


Same wk. ’08. 889,182} 2,018,0 8,912, 8,962,805; 662, 129,465 
Same wk.’02. 388,816) 2,786.9. 2,406,161) 2,465,214} 1655, 88,475 
Since Avg. 1. 

1908-1904,....| 17,829,865/206,192, 490) 68,518, 7,420,470 








1902-1908,.... 18,368,820|888,444,719,147,158,81 70,708,408) 58,548,‘ 60) 9,790,073 
1901~1908.....! 19,105,888/285,284,429 116,491,916 128,968,016! 80,147,854’ 4,959,009 
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The receipts of flour and grain at the seaboard ports for ervTeRres 
the week ended June 18, 1904, follow: When 
Ms wreat, Gats, Berle, Ay. dame ef Company. Gon | ¢ Days Teles ) 
P.. . ~ ‘ana derek bese bash. busi. 
Bos 


a Bes cane | AMlegneny’ a Rentarne Bane 
DRIRs...000- 131 IPOD * cvsvene, © & Ann. Short Line .... 
[en eammagaat 806 . 985 60,365 se . ee com. ( qu.).... 
apt ne: 
Portiand, Me.. 


in... Wn "700,791 785,081 _ 893,287 99,813 
Weak 0b 2772 Sarazs 1,204,741 1.618408 1.011508 381900 22,808 eee py SS 
_ Pitts. Ft. W. & Chic., spec. guar. (qu.) 
* do not include om passing through New Orleans for foreign do do reg. guar. (qu.) . 
et LY bills of lading. Yee by AE 1s71". (ee) 
‘orceste 


Total receipts at ports from Jan, 1 to June 18 compare as Goer <4 
follows for four sna Cleveland Blectric ( ) 
E z = O., 


Recap 1908. 1902. 
Plotter sessesscecseeeeDDLBe 8001bar 9,430,011 10 0.402888 


"9.161.115 69,812,400 

; eon7ea1s §— aROlLoTS 

Barley ; :379 

x mesa 720000 | 1aa7ess © 700,390 | P 

Totalarain...... 62,482,819 187,978,934 J 
The exports from the several seaboard ports for the week poate ¥.) Be 

ending June 18, 1904, are shown in the annexed statement: Fosen Trection of Tadiana, com 

Wheet, Corn, Byé, Peas. Barley, | am, k Bonk 
Pg Miao Suan, bye, Butohers’ & Drovers’, National 
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Total W 100.56 648 "480.285 ga.si0 
Genie time '08,.1,001,917 1.580047 830,275 92,764 
The destination of these exports for the week and since 


July 1, 1908, is as below: 
——— Flour. —-—— -— Whea: ——0orn,-—— - tional (q 
Bivports for Week Sy co July “Week Bene July bag Binge Jun turers’ Nat., ional. (q 


sinee JuneiS, 11,1908. JunelS 1, 1908, June 18, 1, 1908. Market & Fulton Na 
to bois bbis, OTL bush. bush. Dusrh se’ & Traders 
Lie Mis sian fs sntees “ee mie | Rectang 
5.402 "874.663 s 442.885 
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at ID dies. y=] LABLTI6 ° 18,958 1,017,766 do do do (extra) 
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By ree ee 180.265 14,23 569 60,039,118 808,548 55,320 569 
1902-08.... 330,275 is: atts 1.961017 119,701,141 1,530,047 60,444,806 
The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, June 18, 1904, was as follows: MEA no-one 
Wheat, —, Cate, Hare are — Pi covicnnsconak 
wettorkig irene, BIO Abo BEERb0 11600 suo: | Fintona Brock 
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4,653,000 
5,410,000 
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—The attention of investors is called to the advertisement 
in another column of a list of investment securities offered 
by Eversz & Co., Chicago. 
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Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at See 
auction, ¥ 
By Messrs, Adrian Hd. Muller & Son: 
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New York City Clearing House Banks.—Statement of 
condition for the week ending June 18, 1904, based on aver- 
age of daily results. 

We omtt twe ctphers (00) in all cases. 








Doens. Specte. | Legals. 


























































BANKS. | Capttat. t Depostts| ze 
ve. 
3 8 $ § P.C. 
1,446,0] 18,831,0/26-2 
2,173,0| 30,416,0]/43°1 
1,320,8} 17,931,4}27°1 
1,064,0} 20,310,0)27°3 
2,262,7| 24,860,8]27-2 
30,0} 3,432,0/33°7 
9,055,8/169, 156,6/31°1 
1,846,2] 24,467,3/34°6 
313,: 5,827,8/24°7 
36, »298,3)25°2 
48,5] 2,344,7/24°7 
491,0 §64,0/31-9 
461,3} 2,634,1/41°8 
1,967,0) 23,517,0/26-2 
5,760,1/156,369,5/25°4 
1,341,3) 19,991,1/27°6 
59, 4,162,9/27°6 
973,3) 6,156,6/26°2 
298,1]  2,716,7/31°8 
1,932,6| 16,954,6/25°5 
3,327,3) 58,387,0/28°4 
23,2 5,874,0)24°3 
2,176.8) 18,776,9/27°1 
.8} =3,001,7/24°4 
feos 6,402, 4/28°0 
323,7] 8,382,6)25-0 
3,814,0) 36,875,0/25° 
4, 7,242,9/26- 
1,361,0] 20,748,0/25" 
5,133,0] 81,885,0/ 28° 
207,3] 1,828,9)30- 
2,935,0] 25,463,1/26°3 
1,209.0] 9,737,0)23° 
2,025,2/100,584,0/29- 
516,4| 7,180.1/25°0 
870,0] 3,690,0/24°9 
85,4) 56,905,3)27°1 
222,6) 3,365,2)/22°6 
1,892,5] 54,734,9/35-1 
2,4) 9,638,6/25°1 
670,0}  3,482,0/24-9 
7,5)  6,174,6/24°8 
1,672,1] 12,792,7/24°4 
289,5) 7,669,6)/26°7 
4-8 4,4) 2,485,8/24°2 
»88y, 1,162,5} 11,154,4/25°6 
3,49 7,0]  3,967,0}25°5 
13,190, 1,597,0] 14,752,0/23°1 








5,80 
4,61 
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7 en 28°4 





t Total United States deposits included $23,420,700. 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending June 18, 1904, based on average of daily results, 

We omit two ciphers (00) in all cases. 












































Depostt with 
BANKS. one Sur- |Loans & Speote ry 4 T.\ Net 
00s omitted} ta plus. | Jnvest- | *|&@Bank|Clear’g) Other | Deposits 
men Noi Agent.| Bks .&c 
N. Y. CIty. 
M foe & g B 
‘an. Na § 
Colonial .... 10,0 236,3 2,153,9 61,3} 201,4| 461,0) 677,2] 3,189,2 
Columbia ..} 300,0| 295,6| 3,636,0} 258,0] 117,0) 282,0 3,6] 3,748,0 
4th Street.| 100,0] 107,6} 1,479,090) 102,4] 96,8] 338,4) 300,0) 2,182,2 
evoort.| 2000] 80,0} 2,0%4,6] 10,7] 195,8] 213,7] 60,8} 2)423/7 
amilton ..| 200,0| 129,6) 3,036.4; 180,85] 108,7] _ 35,0) 304,2] 3,492,7 
Mt. Morris 250,0} 116,38) 2,441,4) 151,0 2,6] 166,7 5,1} 3,062,8 
Mutual ....) 2000} 186,0} 2,581,5] 28,2) 226,2) 157,4) 106,2) 2,733,6 
19th Ward .| 200,0) 188,7) 1,595,6) 31,3) 126,1) 400,4) 4 2,097,8 
Rivsesces 100,0} 257,2] 3,030,0 85,0 83,0] 681,U) ...... 4,607,0 
Riverside ..j 100,0} 106,7| 1,135,4) 11,4 98,5] 72,8) 283,4) 1,444,6 
te ......] 100,0) 655,8) 7,246,0) 466,0) 292,0} 266,0) 88¥,u/ 8583,0 
12th Ward .} 200,0} 113,2) 1,721,0) 60,0) 217,0) 135,0) 15,0] 2,186,0 
284 Ward ..| 100,0} 102,9) 1,360,3) 64,2) 147,3] 153,89) 150,5] 1,796,5 
Yorkville ..} 100,0] 283,8) 1,885,0) 22,3) 198,7) 445,7| 1v6,¥) 2,378,3 
-| 200,0} 118,2} — 819,6 9, 62,8] 60,5} ...... 80s,1 
Jefferson ..j 400,0| 295,7| 2,040,9} 10,7; 1,1) 215,1) 31,3) 1,986,3 
---| 100,0 53, 70,1 16,7 37,0 52,1] 161, 847,1 
100,0} 133,3) _ 528.6) 13,1) 26,6) 162,65) 2.2... 552,1 
.11,000,0}  128,8} 2,038.4) 247,7 66,1 80,4) ...... 1,252,0 
Consol. Nat.|1,000,0/1,127,5| 3,084,6) 356,0) 38,9) 461,7/ 125,0/ 2,392,6 








Broadway .| 150,0) 334,6) 2,168,8) 20,8) 167,0) 287,1) ...... 2,298, 
Brooklyn ..} 300.0] 167,6] 1,690,8) 112,4 6,2) 293,1] 24,8) 1,837,2 
Mirs.” Nat. 252,0) 552,0) 3,282,3) 399,3) © 73,2) 624,09) 50,7] 3,959,6 
Mechanics’ | 500,0] 396,5] 6,958,6) 222,0) 736,0) 669,3) 70,0] 8,514,2 
Merchants’.| 100,0] _63,5| 1,137,6) 12,6 2,8} 93,8] ...... 1,204,5 
Nassau Nat) 300,0) 755,8) 5,151,0) 200,0 34,0} 925,0 24,0) 5,728,0 
Nat. City ..] 300,0) 604,2) 3,314,0) 133,0) 378,0/1,118,0) 235,0] 4,606,0 
North Side.} 100,0} 174,1] 1,104,1 12,2 7 50, 260,9] 1,278,6 

. 100,0] 180,2} 1,405,7) 50,8) 173,8/ 173,3] 127,0) 1,726,0 
A7th Ward .| 100,0} 86,9} _ 660,2) 12,2) 61 78,5) 121,6 x 
epenetias 200,0] 249,8} 1,160,0) 113,0) 25,0] 216,0 30,0} 1,230,0 
nion.......] 200,0} 116,6] 1,084,7) 45,1 ,0} 102,7] 590,0] 1,598,9 
Wallabout .} 100,0] 83,1] | 824,8) 65,6) 41,7) 46,7) 168,56) 947, 
rough ...| 200,0 88,9} 1,587,8 30,3) 118,5} 160,6 63,0] 1,703,6 


Ast Nat.,S.I.| 100,0} 111,5) 755,4; 60,5) 10,0) 153,8) ......) 773,65 


nad ange 400,0]1,063,5) 3,798,0} 161,3) 282,7/3,180,5/1,448,0] 7,459,5 
National .| 250,0} 654,9) 2,106,9) 73,4) 63,0) 280,3) 206,83) 1,949,6 
Second Nat.| 250,0] 278,6| 1,091,8| 69,8) 20,9) 226,8) 14,1) 1,027,9 
Third Nat..| 200,0} 288,1/ 1,352,7) 47,6) 68,3) 849,8 4,9] 2,089,8 
81,6) 153,7| 257,8) 2,279,7 
28,1; 72,7) 83,3) 1,263,5 
4,174,2/5,491,7|146164/7,290,9| 1049855 
7 0454 


First Nat...| 110,0| 539,7| 2,262,8] 139,2 
Second Nat.) 125.0] 153,8] 1,193,7 a6 


Tot. J’ne18|9,387,0]116603/89,300,3 
Tot. J’nel1/9,387,0) 112799|89,195,2 
Tot. J’ne 0 99) 




















4,008,7|5,410,9]188335| 





New York City, Boston and Philadelphia Banks.—Below 
isa summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks, 
We omit two (00) in all these figures. 


Loans. | Specte. | Legals. | nontts.t | Laton. 
8 













102,599,4 
110,865,7 
139,723,6 











t Including for and 
and also Government 


amounted on June 18 to 





the item “due to other banks,” 
these Government deposits 
; on June 11 to $3,788,000. 








Imports and Exports for the Week.—The following are 
the imports at New York for the week ending for dry goods 
June 16 and for the week ending for general me dise 
June 17; also totals since beginning first week January. 

FOREIGN IMPORTS. 
For week. 1904. 1903. 1902. 1901. 


$ $ 





TOtAlwicceccoe-ccecce $11,231, 


Jan. 1. 
3 ‘ Bre 


$9,651,812) $10,282, $8,885,521 


Total 24 weeks .... 1 


The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 20, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WERK. 
1904. 1903. 1902, 1901. 
For the week.......... $7,890,925] $10,405,678] $9,410,937] $10,264,741 
Previously reported..| 217,520,499] 230,736,646] 220,727,035] 242,094,368 

Total 24 weeks ..... $225,411,424/$241, 142,324|$230,137,972|9252,359,104 

Nore.—As the res of exports as reported by the New York Custom 
House from week week frequently show Cveemeace from the monthi 
totals, also compiled by the Custom House, we shall from time to time adjus 
the totals by adding to or deducting from the amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending June 18 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 


































































EXporTs. IMPORTS. 
Gold. Week. Since Jan. 1. Week. Since Jan. 1. 
$19,637,476) ==... 00s $2,047,346 
41,305,126 de gtiaidl 1,383,732 
abtite oe $193,000] 1,633,780 
1,263,55 56,215 411,893 
74,735 172 49.338 
2,031, 125 15,388 602,081 
2,000 2,500 44,122 
$11,500] $64,304,019 $267,275| $6,122,086 
2,797) 21,066,804 17,476 3,036,660 
14,297} 16,918,166 18,390 1,242,626 

Silver. 

Great Britaim.......... Se $595,140| $18,356,078 8535 
ME si nies sebesimeonte 301,55") 1,905 
GORI ods cicicccciises 25,800 8,746 
West Indies.. 143,602 #5,559 93,920 
arr 48,50: 11,501 273,833 
South Amerita.... 1,350,800 1,101 68,964 
All other countries | eee 2,035 
Total 1904........... §630,833)} $20,236,092 418,161 $444,938 
Total 1903........... 379,171] 16,011,342 45,327 $12,478 
Total 1902. .......... 187,395| 16,895,095 37,302 656,071 





Of the above imports for the week in 1904, $52,163. were 
American gold coin and $5,559 American silver coin. Of the 
exports during the same time, $11,500 were American gold 
coin and $—— were American silver coin. 


Auction Sales.—See page preceding. 
Banking and Financial, 
Spencer Trask & Co., 


Bankers 
WILLIAM & PINE STREETS, - - - - + NEW YORK, 
Special circular carefully describing 
the tes id covered by an Electric 
IWluminating Company First Mortgage 
Gold Bond, paying the investor 9%, 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange, Branch Office, 65 State St., Albany. 


MOFFAT & WHITE, 


Members New York Steck Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities, 
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ss hated 112799/88,528,7 7 1032543 





Tel, 58205621 Cortlandt. . Telephone Straks a Specialty, 
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Bankers’ Gazette. 


Ge” For Dividends see page 2580. 


WALL STREET. FRIDAY, JUNE 24, 1904.—5 P. M. 

The Money Market and Financial Situation.—Business 
at the Stock Exchange continues dull, but there is a decided 
improvement in the tone of the markets and an increasing 
demand at the counter is reported by some of the best 
known bond houses. Further evidence in the same direc- 
tion is the readiness with which new issues are disposed of, 
although brought out in large amounts and in quick suc- 
cession, as they have recently been. 

Another week of favorable crop weather has added ma- 
terially to the general feeling of hopefulness which now pre- 
vails in Wall Street, and prices have steadily advanced, 
until to-day, when the announcement of suspension of inter- 
est on Wabash debenture A bonds had a temporary disturb- 
ing influence, and, as noted above, the volume of business 
recorded at the Exchange is small, 

The National Republican Convention was as harmonious 
and routine in character as had been expected, and the 
Presidential campaign thus inaugurated promises to be 
much less disturbing to the business interests of the coun- 

than has sometimes been the case. 
ere has been no change in either the foreign exchange 
situation or money market conditions to appreciably affect 
oa values or the increasingly optimistic feeling of the 


t. 

The market rates for call loans on the Stock Exchange 
outing tho week on stock and bond collaterals have ranged 
from 1 to 1 per cent. To-day’s rates on call were 1 to 
1} per cent, commercial r quoted at 84¢ per 
cent for endorsements and 4@4}; p. c. for best single names. 

The Bank of —y aye weekly statement on Thursday 
showed an increase in bullion of £728,084 and the percent- 
age of reserve to liabilities was 51°82, against 51°84 last week; 
the discount rate remaining unchanged at 8 per cent. The 
Bank of France shows a decrease of 5,475,000 francs in 
gold and an increase of 4,825,000 francs in silver. 

NEW YORK CITY OLBARING-HOUSE BANKS. 











Derences 
jrom 
previous week 


g 
Inc 7, 


Ino 

Ino 12," 
Inc 4,’ $0¢ 
Ino 1,% 00 


1903 


1904 
June 18 June 20 





= 
109,822,701 
129,059, 
904,821, 
44, 

*889,779,% 952, 

158,459, 7 292, 700 
74,084, 16,603,700 
232,544,400) 249,896,400 
222,444,825) 237,738,150 


s 
70 
400 
9,80 




























































































3,700 
Reserve hi 819,378,000/Inc 6,502,800) 
35 p. ©. of deposits) 280,603,125/Imc 3,195,825; 
Surplus reserve) 38,869,875|Ine 3,307,475! 10,099,575 12,158,250 
wrach2?,420,700 United States deposits included, against $23,363,800 last 
and $37,301,700 the meeniing week of 1903. th these 
United Statesd tscliminated, the surplusreserve would be $44,725,050 
on June 18 and $41,403,350 on June 11. 
Nors.— sot separate banks appear on the preceding page. 

Foreign Exchange.—The foreign exchange market was 

ar this week, though generally firm. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 4 88 for sight. To-day’s (Fri- 
dey) actual rates for sterling exchange were 4 8535@ 
4 for long, 4 8725@4 8735 for short and 4 8760@4 8765 
for cables, Commercial on banks, 4 8510@4 8525, and docu- 
ments for payment, 4 8414@4 8510. Cotton for payment 4 8450 
@4 8460; rot r >: giana 4 8510@4 8525, and grain for 





01d.....- 
a 




















nent, 
P*To-day's (Friday’s) actual rates for Paris bankers’ francs | 8,¥,Deck 


*@5 1 for long and 5 16%+@5 16% for short, 
rs’ marks were 9514@95 3-16 for long and 


y 
953¢@95 9-16+ for short. Amsterdam bankers’ guilders were 
4014497 @40 8-16 for long and 40 5-16@40 5-16] for short. 


were 517 


at Paris on London to-day, 25 f.190c.; week’s 
, 25 f. 21 c. high and 23 f. 1844 c. low. 
week’s range for exchange rates follows : 
——Short. 


eee 


8545 487385 @ 48740 4 87 


sterling Actual— 
High...|48535 @4 
Low...148525 @ 48535 48725 @ 487380 4 874 
@s 


noo— 
617% 16%* 
617%* @617% 
Low..| 95° @ 95% 


ogee gy gee iitenak 
war] fox" S Soe | Sons" & fons! 
“Teast *1y¢ of 1%. t Is¢ Of 1%. ¢¥a20f1%. Plus: {]21¢ of 1%. ** 1g of 1%. 

The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
1240. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; New Orleans, bank, 50c. per $1,000 discount ; 
commercial, 75c. per $1,000 discount; Chicago, 45c. per 

1,000 premium; St. Louis, 60c. per $1,000 premium; San 
cisco, $1 per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
—_ sig are limited to $5,000 Virginia deferred trust receipts 
a . 

The market for railway bonds has been generally firm 
until to-day, when the announcement noted above in regard 
to Wabash debentures caused a temporary weakness through- 


Parts 
Be 


516%¢ @ 516%* | 
516%t @ 516% 


@ 95% 


95°. 
a” @ O5%et 


9549 


out the list. Later there was a rally from this de 
There seemed to be little inclination to sell in the 
market in the morning hours issues not affected by the 
announcement mentioned, and the market has been 4 
closing strong. Wabash debenture Bs sold up to 61 on 
Thursday and on heavy nee eg to 56 to-day, Cc 

at 5744. United States Steel 5s have been wong in sympa. 
thy with the shares and recorded an advance of 13 pointg, 
Other ao in the active list are fractional and in mogt 
cases to a higher level. Daily transactions have averaged 
nearly $2,400,000 par value, 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,000 8s, coup., 1908-18, at 10614. The 
following are the daily closing quotations; for yearly range 
see thira 
June | June | June 

a1 | 33 | 38 


* 


June | June 


18 30 x 





was made. 


Railroad and Miscellaneous Stocks.—The stock market 
has been firm throughout the week, except during the tem- 
wid disturbance to-day, which caused a sharp declioce in 

abash and other Gould issues, prices tending upward 
day by day, and almost ithe entire active railway list has 
advanced from 1 to 3 points. Business has been limited in 
volume, however, the transactions averaging but little more 
than 200,000 shares per day. 

There have been a few exceptional features in addition 
to Wabash, conspicuous among which were Canadian 
Pacific and allied issues. Canadian Pacific, strong on 
the prosperous condition of the Northwest and rumors 
of increased dividends, closes 344 points higher than 
last week. The ‘Soo Line” issues led in the up- 
ward movement by anadvance of 5 and 4 points for 
the common and preferred, respectively. Duluth South 
Shore & Atlantic preferred advanced a point on the sale of 
100 shares. The-coal carriers have continued firm and the 
grangers have been strong.on crop prospects. Southern 
Pacific has recovered a part of the decline that followed the 
announcement of a large issue of preferred shares. Metro- 
politan Street Railway suffered a de*line of nearly 2 points 
during the early part of the week, about half of which it 
has recovered. 

Industrial stocks have been strong in sympathy with the 
railway list, but the advance is generally less conspicuous, 
Consolidated Gas has covered a range of nearly 5 points. 
U, S. Steel preferred shows an advance of 11 points. Other- 
wise but few stocks on this list have advanced a full point. 

For daily volume of business see page 2589. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 


STOCKS _ 

Ween Ending June 24 | weer 

Allis-Chalmers Oo....... 
Preferred 





Range jor Week 





819d Kam 


rights. | 
General Electric rights.. 
Nat Enam & Stamp 


16 J’ne 

3 ‘v8 Mar| ° 
%I’ned4a 
35J’ne24 




















4 J’n 
geypnend any ne 





Oatride Market.—Trading in the market for unlisted se- 
curities has been on a limited scale again this week. Values, 
however, as a rule have continued to move upward. The 
largest dealings have been in Southern Pacific “rights” 
‘“‘when issued,” which sold between 3 and 314; the close to- 
day was at 314; the new preferred stock ‘“‘when issued” de- 
clined 244 points on Monday to 1144¢ but the following day 
it recovered to 1163g; nosales have been reported in this 
stock since Tuesday. Interborough Rapid Transit shares 
sold on Monday at 118, ex-dividend of 2 per cent; later in the 
week the price advanced to 121, at which figure the last sale 
was made to-day. New York Central debenture 4s ‘‘when 
issued” declined 1g of a point early in the week to 97% but 
subsequently the price rose to 9814. After a gain of 
1% to 9914 Northern Securities stock fell back to 99; the 
tot +1 transactions for the week in this s‘ock aggregated, it 
is estimated about 1,000 shares. Seaboard Air Line preferred 
stock moved down from 1534 to 181g but later it reacted and 
closed to-day at 1434; the price of the common shares ad- 
vanced 1¢ point to 744. Standard Oil stock gaine? 9% 
points to 63214. Electric Boat common rose 8 points to 42; 
after a drop of 3 points to 67, the preferred shares advanced 
to 74. The first —. sale this year of the preferred stock 
of the New York & Queens Electric Light & Power occurred 
on Thursday, the price being 80, an advance of 6 points over 
the bid price of Monday. Greene Consolidated Copper stock 
moved qoremanty between 14°{ and 15; the last sale to-day 
was at 15. 





Outside quotations will be found on page 2589. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Range jor Year 1904 jor Previoug 
NEW YORK STOCK basis of 100-share (1903) 


EXCHANGE Sonie 





Tuesday | Wednesday| Thursday Frida; 


Monday 
June 21 June 22 June 23 June 24 


——— 
Saturday 

June 18 | June 20 Highest Lowest | Highest 

*22 26 | *22 an Jan 

#50 *50 53 Feb 
71% 73 73 \ 1 
9449 % 

#106 


iSS1"§) SF 2ReFRsEFae | 
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33 
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a peze* 
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th 
I 
j 
) in 
has 
in 
ore : 
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on . 
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H 
14 
1% 
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1099 

146% 148 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Banks Bid | Ask Bia 
290 


Ct t 
NEW YORK ey 5 Fourth 3 Liberty 00 153 Nassau 180 
kmerica { ... 500 .| 38 Li 50 N ter] 400 
. olum! ] 1500 
310 - 





Riversidej .. 
Seaboa: 


Bowery ..../3 


| a heal H 
ven Sneed 
Century 
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C’rn Exchgef 
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East River.. 
eli 


| enon 





Fid 
Fifth Avef.. : 





Mech & 
Merch Exch. 


Mt Morris}j.. 














Mechanics’ .}< 





Mercantile ..|2 


Merchants’..} 1 
Metrop {] ....1375 








Park (new).. 
Peopie’s{}...- 








State] . =| 86 
34th Street... , 5 


12th Ward 


23d Ward{)..}12 


Union Exch{ 


DILed. .. 2.20) -oeee' 











* Bidand asked 
1 Sale at Steck 


088; 


; no sales were made on this ry é 
xchange or at auction this week. s Trust 


Less than LUV shares. + Hx rights. 
h Assessment pair 


‘| State banks, @ Hx dividend and rights. 0 New stock. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 
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37 0887 S Do 5 pref... 


, 258 . | VOL, LXXvIM 


—___—.. 
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Range for Previous 
Year (1903) 
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Range for Year 1904 
On basis of 100-share lots 


Highest 
14 Jan 23 
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one 3. Sa” gar] 9am ose 
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85% 35% 
16% 16 | 
$3 4 
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“16% 17 
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#220 Feb 2/2 

43% Feb 3 

6 ——. 
7 Jan 


24% ynel4 
88% J’ne 6 30 


554 Feb 
235 Feb 
ct| 75% Mar 
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“32 38 
+18 188 
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= 


« 
ea 126%) ® 
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10 61 
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*70 Oy 7 
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*48' 49 
*29 8630 
ease ccagee ref. 
10 “ | 69 ovk. Coal & Iron. 
ut 192% oe 194% 198's msolidated Gas (N. Y.). 
Site th *112%112%) «| sk ntinental Tobaceo, pret 
11%) s10% 11% 10%} « *10% 11% 5S 1l |Corn 
Do pret 
21% 21 “ae 22% 23s) Distillers. pesarit's Corp. 
*150 us 161 151 156 a 
"10% 11 *10% 11'%) ti 
Meee Bee] «Sa% So%| 38% 36% 
*30 #3 1 *28 «032 i 3 
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46% 1b% 45% 15% 45% ise bi 457 51a 453, 45% i8yl 
4 
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4 13% New York Air Brake..... 


North American Co., new 
2Ba% 26 acitic 





1% 21 33 
st a et 153 
ob8* of 67 «67 *66 he fa 684 J’nel 
re nel4 

5 $ ci $5. te ar a 00 Mar 359 J’ne21 

30 8 Pum 40 Apr 7 

*72 7 78 Ape 7 

m 8 Apr ly) 

46%)’ ne24| 
gor May 14! 
22 J’nel3! 
“92 8 8 944 J’nel4! 
*125 185 130% Jan 22 

85 8685 2 
“241g 20 Mail = 
96% 96% eop. Gas-L.& C. (Onis) LO8% Feb 
2 4 2 Pressed Steel Car. 224 65% Jan 
*69%4 7 6 71 7 71 70 vee) Do oo i ) Yov] 95 Feb 
212 213 y 





ref 
vlosa-s efficid St. & iron 
Do pref 44 Jan b 84 
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United tates Express... 


2108 105" 
“6g — — Leat. eno 
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64 
59% 
16g 
65 
‘sy 

y 64% 
25%) 25 \ 
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*200 = *200 210 «200° “3r0" 
865, 86%) 87 S7%) 8742 87% 


166 156%}*1564 157 | 156% 156% 
*175 200 [#175 200 [*175 200 


BANKS 


Banks 
BROOKLYN 


U Apr2v)| 17 p 
2212 Jan 8 9191 J’ly 
non Telegph b ¥| 39% May 9} 8044 Sep 
Weateh'eskl ahiteaccon 1,40) 3 2/173% Jan 21) 130 Oct 

Do istpref #180 esi 194 Jan19!160 Sep ': 
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156 156 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 


Trust Cos. 
N. Y. CITY 











Trust Co’s Trust Co’s 


Mut. Alliance 


Trust Co’s 


150 
300 
130 














N. a. - 
at City 

XN orth Sided. 

People’ 

17 





Bankers’ Tr. 








mpire 250 
Eawtabie tr 650 





&Tr 
Fifth Ave Tr 
Guaranty Tr 
@ 1 
Knick ’rb’k’r 
Liticoln Tr... 
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Merchants’ 











Metropolitan 
MortonTrust| 8 


Exchange Tr} .... 
Lo 





N Y Life&Tr 
N YSec&Tr 
North Amer. 
Real Est Tr’t}< 
StandardTr’t 
Tr Co of Am. 
Union Trust} 135 
USMtg&Tr 
Unit States . 
Van N’dentTr 
Washington. 
Windsor 




















BROOKLYN 


Brook'yn 








* Bid and asked | prices; no sales on this =. 
hange or at ti 


1 Sale at Stock 





¢ Less than 1V0 shares. 


week. o Ex stock dividend. s Trust Co. certificates. 


¢ Ex rights. o Ex dividend and rights, 
{] Banks marked with a paragraph ({]) are State banks 
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iM. Y. STOCK EXCHANGE 
| Wek ENDING JUNB 24 
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Friday 
June 24 
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Last Sale 
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—————— 
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N. ¥. 
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. STOCK EXCHAWGE 
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Feb’ 


eve 119% 138 
98 98 
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Com’ Air Co. 
- Volume of Business at Stock Exchanges $3" | compreesed 
9 é {Cons Firew’ks com . 
rk TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Grand Rapids Gas— @Preferred..........1 
HH DAILY, WEEKLY AND YEARLY s 
1g 
80% Week ending Ratlroad &c 
June 24 
acl 04 Par value | 2°48 
7,428,600 8 
oO” 3,523, 9 
88% 19,399,650 3 
08 20,105,900 14754 
08% 0,867,400 5 
02 229/344) 22'392765u 316% 
im Total .....---..| 1,175,102}$113,717,900| $13,448,000 
Yr Sales at Week ending June 24 January 1 to June 24 
19 New York Stock 
08% Exchange 1904 1903 1904 1908 
vi” tocks—No.shares| _1,175,102| _ 1,620,083 (840,288) 80,707,318 
” a eer valne.o- $118,717,200 $134,698,900 v4,088487338 $7,575,747,500 6 ona anoe 
03 *. Bank shares, par.. $32,800) $13,800) $335,450 M. 102 liGreene Con 
18 BONDS Hackensac! 
10 Government bonds $1,000 311,000 $432,400 $703,750 Gen 58’44M-S}. 91 Hackensac 
95% State bonds........ 885,000 Re: Dike 1,234,200 349, 600 arenaee Rot g 48 62 
sat BE. andmis.bonds| 13,448,000, 9,709,600] 297,613,000] 332,601,200 Halls 
Total bonds....| $18,834,000) $9,720,500) $299,279,600) #838,654,550 
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; 4s (arragan (Prov) kl G0 50 
Outside Securities NY 6 Gul Lavowsol00 
MONO 5. cb eccsace. 
10 A Weskly Review of Outside Market will be found on a preceding page. || United Electricot NJ x: 
indacnda 
0" Street Railways Street Railways Ferry Companies 13 
NEW YORK CITY ie St Bs (Chie) El stk.100 | Broo! Ferry stock100 ly Prete: been ‘ 
oagen Bleeck St& Ful F stk 100) 28... e-oee-JJId. 9 B& NY lst ds 1911.5-J Madison oe ‘Garden... i 
19 96 = St 5s Bg i % See Stock list 2d 68 19 .M-N p 
93 atk ..1 Bos lst 68'24.J-D) Manha' 0) Hj 
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1 ; sad Beaty ri | 
ent’ erry 
93 68 1922 . otis 2% to 6 lst mort 58 po ge 00) 
92 00} eeeeee}/ Union Fei 100) 00 { 
85%, Chr’t’r & 10th 1 lat4s1 i M-N 0 Vlst 58 192 20 i 
72% Stock] Exch jlist Co: if f) j 
13" B& B— ‘ at 5a . 10 is Railroad 1 0 i 
2 ic Peo & St L pref.100} ! : 
05% 6s 1914 ‘ A} 100 & New 3A-0 ti 102 Deposited stoc tock. apadeod ‘ed 10 i } 
04 1 90 1405  Eesex Pas 68 1905 M Unde ned ock.....] 9 ¥ Transportation...20 a 
00% 06 St Ry..100] 250 Prior Se SOM&S Nor Am Lum’r é& Pulp100 Big 
98% 90 81 A-O Con mate g tA 1930. wees 88 Ontario Silver ......100) AY 
02% & Av..1 60 | 7 ‘aterson] Zz Income 68 1930... 100 | 
24 10 - fe g 1000 M- Ch RI & Pac 4s (w referred 7100 Ee 
17 2a 80, | 35 || Sod Gas HI dro 100) 85 | 87 || rie cony4sA pri’ 5BAGO Pittsburg Browing....50 ‘eS 
96% Interborough Bap Tr.100) Gu g 58 195. M- N Y Central deb 4s (w i). 49] Preferred............ 50|t Ee 
eeeee Lex Av & Pav F ds See Stik Exo |. No Hud Co 4 68'145-3 p Northern Pacific. ....100 Pittsburg Ooal........1 ; 
eoeee po urities See|Stk E ty 58 1928. J-J} 110 j111 When released ......... Preferred A 
Ext 58 i924.....M-N/g104 Northern Securities. .100 9 Pratt & Whitn pret. 288 4 
ot ~ yond con 68 ’31.J-D Reduced eead 419i Realty Assoc (Bklyn)10U) a 
a 60-101 4 opt A-O Royal Bak Powd pref.100} 102 
1g! esau 100} 100 |10: 50 : 7 Russell & Erwin bit 
board Safety Car veg Lt100 
8 00] 172 {17 eg t Goll tr 54°07 © op ri wi) M- 8) Seminole Minin t 
04% 2d 58 1933 J-D South Pacitic rights (w 1) 27%| 319\|Simpson Crawford Co 
18 9 So Side El (Chic) stk.100) lg} 92 Preterred (w i) .....100} Develen ys hadley, 
Exch jlist use Rap Tr 58 1946 Va& Gouthweater.-400 25 | 35 |\Sing 00} 4 
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Texas P Co; ay 
Gas Securities American va a: Texas & Pac: 
16 1 08 An Malting 60 191 1914, -D 1st 6s 1908 
93% 58 See Stock fixe Pernod YORK Amer Press Assoc’n. Title Guar & irust...100 
cones B 1 00 Cent 0 Gas let 5s.../¢107 {109 |/Amer Shipbuilding 00 2 Title Ins Co of N Y..100 
Bi 8 Con gue aN Y¥) stk. See Stik Exo Preferred Ov) Tonapah Min (Nevada).1 
Deb 6s (w 1) ............] 172 Am Soda 4 4 ||Trenton Potteries com100 
ase Bkin Crosstn 58 1908.J-J er con 681932 See| Stk Ejx ou i Preferred new 1 
B 106 i tual Gas 100} 290 |i referred 00) Trow ees awe 
10% b See Stk ew Amsterdam Gas— 3 Union Coppe: 
j lst consol 58 1948..3-J/2106' Tobacco Union Switeh& Signal 50) 
91's Coney Is. & Bklyn 50 |NYGELH&P See Stock| Exch | Preferred 00} 1 Preferred 50lt 
. lst cons g 4s 1 00 N Ye East Kiver Gas— 4 Union Typewr co 
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|Nor Un 1st 5s 19st M-N 
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ooeee ids RB; 00] 60 Detroit City Gas.....50)f Col & Hoek Coalé 1 pt 100) 80 
Pre’ 100 0 izabeth Gas Lt Co..100 1st g 58 1917........5-J1% 





ae ¢ Buyer pays accrued interest. } Price per share. ¢ Sale price. a Exrights. zExdiv, {jSells on Stock Exchange, but not a very active security. 
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151s ot ts 1504 152 


*13% 14 
7344 734) 
pe 4% 


19 
138 19 126% 
#126 


* 





*225 229 
% 4 


“iio 


*1l9 121 


84, 
21009 100% 
2239 


72% 72 
o * oe 


8 
186% 186% 


aeewee senses 


‘s 
“87% 87 5 
92% 92% 


*13% 14 

732 739 
a5” a8 42 
126% 126% 
126 126% 

138% 130% 
10% 10% 
76 761) 


#7 ly 

5 
234% 235 
394 39% 
80 10 
176 175 


= 212 





73 ¢ 
*50 ‘75 


729 72%) 
95 95 





“13¥9 14% 
73\9 bo Hak 


*1819 20 
126 127% 
127% 128% 
130 130 
*10% 11 


*5lg 
234% 285 * 
151 152 
39% 40 
30 =680 
1744 174% 
“1 
121 121 


104% 103 
49 
29% 29 \% 


-|*280 
137 137 
“39 40 





72% 73 


139 140 
#1174119 
Last Sale 
past Sale 


*79 79% 
Last Sale 
Last Sale 


‘ 

72) 78%) 
1% 8 

1869 a Be 
L le 


3 hy 
LastSale 
Last Sale Feb’04 
* 90 


90 
Last Sale\6s Jan ’04 
87% 87% 88%, 
"92 924) 9 p 
LastSalel6s Jne’04 
91 91 91 91 


109 109 109 
LastSale|17 Feb’04 
LastSale mtg J’ly’03 
LastSale\l45 Jan’04 


o}3s 134 


4 
*1849 19% 
127% 128% 
128 129% 
130% 13076) 
10% 11 
st Shere f | 
Last Sale 
LastSale 
*7' Bly 
*5g 5% 
236% 240 
162 154 
40 40 
80% 80% 
174 174 
*} | 
120 121 
LastSale 
LastSale 
214 214 y 
*8 8 
100% 100% 
Last Sale|: 
Last Sates 
LastSale 
ee 


Bly 
20.9 pits 


Last Sale|17'9 May’04 
Last Sale wa J’ne’04 
1048 

53% 5649) 
-. J’ne’04 


80 80 80 
Last Salci76q J'ne’04' 
9449 944] 90 ~ 95 
» Ss 
64, 
504 50%| 4955 " 


50 
Last Sale|:75 . 


Mar’v4 
LastSate May’04 


*-40 *50 | * 
Last Sale}: 
8 


38 
22% 23s) 
Last Salels 


79 _3. pe P 
ar’ 0% Houston El’tric com. 


R 
Oct ’U03 


Ig 22 
Bingham Con Min& 8S 


7 . 2 
3 Granby ye — 


3 


Railroads 
Atch Top & Santa Fe 
Do pret... 
Albany.... 





Bein 





COoOeaoo 





S$$SSSSSSSESS55 


J) 


Ss 
(I~) 


Colony 
saath Marquette. . 
Do pref...-.. 





Wore: N Bey é Roch..100) 
Miscellaneous 
Amer Agricul =: 


nd 10) 
Gumberi Telep & Tel 100 
Sou nion Iron & St 


Union Bar 
| United 


Do 
Us Lesieer.. 
D et 


o pref.. 
U 8 Rubber.. 
ef... 


pre: 
West! End Land. 
West Telep & T 


Mining 
Adventure Con....... 2 
Amalgamated Copper100 
Amer Gold Dredging 
Am Zine Lead & Sm. 


Arcatian . 
Arnold ... 
Atlantic 


Bonanza (Dev Co)... 
Calumet & Hecla.... : 
Catalpa (Silver)...... 
Centennial 

Central Ou 

Cons Mercur Gold... 
oe Zinc 





%4|Mass Conso! 


sie Royale 
M 











1333 

62 

25% 
1 


Last Sale|33 
Last Sale 


J'ly "03 
4 
Mar’v4 
2 
10%, 
S64 
24 
6g 
73 
**50 ‘75 





k 
ontana Coal & Coke 





5 IM 
3) National 


5 Santa Fe(Gold & 


-|Tecumseh . 


ontreal & Boston.. 





Old 8 saan wee 

Osceo 2 
Parrote (Silv & Copp) 
Pheenix Consol 2 
Quincy 

Rhode Island... 


Shannon... 
‘Tamarack . 


‘Tennessee. 
‘Trinity 

United Copper 
UnitedStates Mining 25 





Utah Con (Gold) 
Victoria 

Winona........ 
Wolverine .... 





Wyandot 


























§ 














Unit States Coal Oil 25) 3,4 


Vj/173 





4 
6u 


160 Mayi6 
7 R 4 — 


5 
me 1 Feb 23 
Marl4 


oN M 


"Ya Feb 26 
145°° Jan “Gi 
ppeperts 
71 Jan 
ly Feb ‘ 


tis Marl4 
14s Apr30 
10 Mar2s) 

208 Maris 
619 Jan 19 

299% Mar21 


1% J’nel4 
7 J’ne 2 








5 
50 Feb23 


@151 J’ne22/178 4 Jan 22 
0} 3743 Marl5 


J’ne 2/180 Mar 


tes Tnars 
16d Feb 2 























146°” Jan 


pes Zant 
bs an 3 





21 Mar: 
131% Jan 2 
1294) J’ne2: 





389d" 
vlhse 2 


9 Nov 2 
66% Nov 
3 Sep 





43%gJan 5 
824% Jan 5 


an 25 
127 Aprile 
4 Jan28 








— 
11% poe 


8% Jan 20 
fag pt 


~ “7 
“1% Apr 2s 


14% ane 2 
62% 5) 
2919 Feb 

2 


1yApr § 
24 Jan 2U) 
9% Jan 1s 
120 Janly 
35 hatin 








6 J 
19% Jan 12 5g 
2 Jan 23|| *75 


‘75 Oct 




















d Before pay’t of assess’ts called in 1903. d Before pay’t of assess’ ts called in 1904. 


*Bidand asked. 


{ New stock. tAss’t paid. +Ex-rights.@Ex-div.& rights 





ate ohn 28 © o> &. 


ae fre 


1 @ &% SBevwooconaao ao 








Boston Bond Record. 


BONDS 
B Range |! nostToN STOCK EXCH’GE 
@|| January 1 


WEEK ENDING JUNE 24 
hh} No} Low anigh 


PONE 25, 1904.] 








— 
_— 


Price 
Friday 
June 24 
Bta Ask 


weecee cocese 


BONDS 
BOSTON STOCK EXCH’GE 
WEEK ENDING JUNE 24 


”_ 


3S 
zs 
sé 


int’ st 
Period 








' 


A OMee 


hone 2 Illinois Steel deben 5s....1910 ed 


Non-convert deben 5s...1913)/A- 
Ia Falls & Sioux C 1st 78..1917 
CClin 











94g May’04). .. 
83 J’ne’04] ... 
104 May’). 
May’04 
LR 








85% 
104 
-||107 1B, 
LO14g 101% 
120% ell 





ENCCERZP EG 


LR& FtSm id gr 1st 7s... 
Maine Cent cons 1st 7s...1914 
Cons 1st 48 
Mara Hough & Ont 1st 6s. 
Mexican Central cons 4s.. 
lstcons inc 3s 
2d cons inc 3s 
Mich Telep cons 5s tr rec. 
Minne Gen Elec con g 5s 
New Eng Cot Yarn 5s.... 
‘3 Eng Teleph 6s 9 


Non- mode ve ies 

Sinking fund 4s.... 
Butte & aay ay > 1st 6s....19 
Cedar Rap & Mo R Ist 7s. 


2d 78 
Cent Vermt lst ¢ 4s..May 
ric Burl & Q extend 4s. 1 


; a © 
9913100 
a 500% i 


104 
99% 100 


97ig 

- [102 i 

+202 102 
peal 


OOc ny ZodeccszbubMM 


SOm 1S 00 
Pa ee to) 


= 
s 
z 








we 
pot 
DA > 


3 

91% J’ne’04). 
106 J’ne’04 

Wl 9 


90%8 924 
i 106% 


oid Coloiig oe. | ee 

Oreg Ry av co 

Oreg Sh Line Ist ce 9 

Repub Valley istst "§a.1919 J- 

Rutland lst con gen 448.1941 
Rutland-Canadian 1st 481949 

Savannah Elec 1st cons 58.1 952 


n as 
Torrington 1 i 


ist lien phe 4s N 9. ee 
U mited Fruit conv gen 5s.1911/M-S 5 
US Steel phe 5 yr 58.1963 |M-N 
be ote eet Ry 4s....1915/F-A 





198 19 
Joint bonds See Gt Northern 
Chic Jo Ry & Stk Yis 5s .1915 
Coll trust refunding g 481940 
il -1920 
920 
1931 


Beco « 


Chic & No Mich 1st 302 ‘is 
-12-{100 108% 


Chic & W Mich gen 
Concord & Mont cons 4s.. 
Conn & Pass R 1st g 4s... 
jurrent River 1st 5s 


« cS 
Seeattiee ey 


108 110 





1% 
102 102% 


104 104% 
m 10513 105'g 


10242103 


ji87 18739 
“1137 137 


94 94% 90 94% 
Registered 4s 9319 J’ne’04 90% 93% 
Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 





Gol “A 
Western  eleph & Tel 58.1932) J-J5 
Wisconsin Cent 1st gen 481949) J-J 874 J’ly’01 
Wisconsin Valley lst. 7s..1909) J-J 1125 Apr’04). .. 1724, 113° 


~ No price Friday ; latest bid and asked. { Trust Co. ctfs. 









































Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


Range jor Previous 
Year (1903) 





Sales 


ange jor Year 
of the 1904 
Week 


Share Prices—Not Per Centum Prices 


pends 
June 2 


ACTIVE STOCKS 


(for Bonds and Inactire 
Stocks see below) 








Thursday 


Tuesday 
June 23 


<n | Wednesday 
June 1 June 21 June 22 Lowest | Highest 


> 


584 Deo 
84 19 Oct 


Shares Lowest Highest 





Baltimore 
Consolidated Gas.......100 
Northern Central 


7243 Jan 
118 Jan 
254 Jan 
45 Jan! 
144 Jan 


601 
303 
407 
211 
600 


57\Jan 5 
71 J’ne 2 
7 J’ne2i 
13% J’ne21 
5% J’ne 1 


hag gy ab 

Apr12 
10% Jan 2 
21% Jan 2 
8% Jan 26 


71% 719) 
8049 80% 
Tq 7 
156 «15 


71% 

80 
TM 

1548 
5%, 


Tl¥g 71% 


71% 71lg 71% 
80 80 80 80 80% 
72 8 
14% 14% 

*6% 6 








Ts 7 
*14% 13% 
5% *5% 
Philadelphia 
American = ggomeeaesed 50; 996 
Cambria 8! 0} 3,138 
Cones tne ‘Siperiot 2100 500) 


“ pref 
Electric Co of America 10 
Gen a interim ctfs.. 


40% Dec 
17% Nov 


43 J’ne 3 52% Jan 
181g May25 
1g May13) 
133 May13 
a” — cm: 


45% 457%. 
195 19% 





57% 571846 
5384 38 ty 


80 
38% 39 
Blig 3lie 
57% 57%) 571846 58 
38% 38%) 39 Bis 
6's 6 6% 6g 
*11% 12%) #12 12% 
23111423184 231249 237, 
4015, ¢4015 36 1 41 
831g 33's 
50% Bin 
844 84%) 














ret ee ctfs.. 
Lenigh Coal & 


Lehigh Galley 
Marsden 
Pennsylvania 
Philade) 


Union Tracton . 
United Gas Impt.. 
Welabach Co 


Nav.... 50 
5 


50 
elp’a Co HPittab) 
tm Electric.. 
hila Rapid Transit... 50 


2d pref.. 











20 Aug 3 


an 

17% Jan 
341156 Jan 
wr ios he 


Ric eo 
SS hs 
Mar 











PHILADELPHIA 


PHILADELPHIA 


BALTIMORE 





luactive Stocks 
American Cement 


] it 
inter Sma Pow & Chem.50 
_ Telephone ..50 











liven on 4 & Steel.5 
orth Pennsylvania. .5U 
Penn Gas Coal 50 





jusque 
Tidewater Steel. veoeed 
eferr: 10 
United NJ RR &C..100 
Unit Pow & Trans....25 
by zee Pitts 
ef 
Warwick Iron & Steel.10 
West Jersey & SeaSh. He 
Westmoreland Coal... 








ce 





8 
5, || Penn gen 6s r 1910.. Var; 


Bonds 
Al ya E ext 7s 1910 A-0 
Rys conv 5s 1911.J-D 
ruts ty lst 58 g'19. <3 
Balls Ter 1st 58 1926 
Ep! & EBrw 1st 6s’ si 53 
le Steel 68 1998.Q-F 
Che & D Can 1st 5816 J-J 
Choc & Me 1st 5s 1949 J-J 
Ch Ok & G gen 58'19 J-J 
Col St Ry 1st con 58 1932 
Con Trac of N J lsat 58.’33 
E&A 1st M 58 1920 M-N 
Elec & Peo Tr stk tr “~ 
Elm & Wil 1st 6810.5 
Eq eh Gas-L a £58 1998 
H&B son ove. 8°25 A-O 
Indianapolis ay 48.1933 


No Penn 1st 4s ’36..M 
Deben 6s 1905 


Consol 6s c 1905... Var 


8 1939 A- 
| Penn Steel lst 5s’17 M-N 
| People’s Tr tr certs 48 °43 
P Co 1lsté& col tr 5s’49 M-S 














Phil Elec gold trust ctfs. 
it certifs 
en M 5 
Gen M 4s g1920..A&0 
Ph & Read 2d 58 '33.A-0 
Con M 78 Se eee 


J 
Rochester Ry con 5s 1930 
SRE Side 4s interim ctis 
U Trac Ind gen 5s’19. 33 
U Trac Pit gen 58’97 J 
Welsbach s f 5s 1930. iD 


BALTIMORE 
Inactive Stocks 
Atlanta & Charlotte... 
Atlan Coast Line RR. 
Canton © 


sy Soil & Fila... 
lst LOO) 





lan C 52M-S 
Ati Coast L Giette ber. D 
Ctfs of indebt 48....J3-J 
Balt C Pass 1st 58’11 M-N 
Balt Fundg 58.1916 M-N 
puenee 3428 1930 5-3 
Refunding 3 os 19525 -J 


*29 
No Balt Div 5s 1942 J-D 
Convertible 5s.’06 M-N 
Cent’'l Ry conids1932 M-N 
Ext & Imp 538.1932 M-S 











Chas City Ry 1st5s’23 5-3 


Atlan — (Conn) 220 
100) 





Chas Ry G& El 5s’99 M-S 
ag > 4 teen | 2s 


id 78 1910 
city & Sub 1st 5s..'22 +3 
City & See ie 58’48 
Col &Grnv 1st 6s.1916J-J 


9 J-D 

Ga& Ala lst con 568'455-J 
GaCar&N 1st 58 g’29I-J 
Georgia P 1st 68...’22 J-J 
GaSo & Fla 1st 5s 19453-J 
G-B-S Brew 3-48 1951M-S 

2d income 5s 1951 M-N 
Knoxv Trac 1st 58’28A-0 
LakeR El 1st gu5s’42M-S 
MetSt(Wash)1st5s’25F A 
Mt ion = uck ist 5s. 


Inco 
N tN&O Pistoa’ 38 M-N 
eneral 58....1941 M-S 
Norfolk St 1st 58’44..J-J 
North Cent 4498 1926 A-O 
6s 1904 JJ 
Series A 5s 1926....J-J 
Series B 5s 1926.. 
Pitt Un Trac 5s 1997. Jd 
Poto Val 1st 5s 1941... 
Fag Sip Lee £798 D 
v Fla& 34 A-0 
Seaboard & 1 te 1950 A-O 
Seab & Roan 58 1926.J-J 
South Bound Ist 58..A-O0 
UEI L&P 1st 498’29 M-N 
Un Ry & El 1st 4s’49 M-S 
Income 48 1949 J-D 
Va Mid 1st 68 1906..M-S 
2d series 63 1911...M.- es) 
3d series 68 1916..M-S 
4th ser 3-4-5s8 1951 "M-S 
5th series 5s 1926.M-S 
Va (State) 3s new '32.3-J 
Fund debt 2-38 1991.J5-J3 
West N C con6s1914J-J 
WesVaC&P lst6g’11 J-J 
Wil & Weld 58..1935.3-J 








be) 
Consol Gas aT ST J-D 
5s 193 113 





IN QO S wee 


Centon 





* Bid and asked prices; no sales on this day. 


| Lowest is ex-dividend. {| Ex-rights. $15 paid. + Reorganization certificates $3 assessment paid, 
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Investment and Railroad Intelligence. 


. RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returng 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earnings 1. to Latest Date Latest Gross Earnings July 1 to Latest Dat, 


Week Current Current Previous Week Current | Previous} Current 
or Month Year Year Year or Month Year Year tear 


s 
2,607,582 || Manis & No 


75,98 
202,257 
842,194 


788,027 ||St 
1,459,883 


H& = 
Central ... 
& Pacific. 
V&NwWw 
Ohio Cent 


& West ... 
L& W... 
& 


SESSSE 2. BEEPS? | |S S_ BIS, SSS see sere eee eee oR ESrcoeeeereeece | \ESSZE_N 


314,7 


133, 1 6, 
-|May....... & T’n. 0, 
& Miss. V. 7,305,9 6, 


s & 





ROADS Gross Karnings |ourrent Year | Previous Year 





| | | 

ae Jan. 1 to 0, Dee $76,177 || {Mexican Railway...... Jan. June 4 $2,625,700) 
{Mexican Southern ........ Jan. June 7; 544,957| 
Atlantic & Birmingham al 1 irre National RR of Mexico...|Jan. June 14 5,363,078) 
Bellefonte Central......... Northern Central.......... J Apr. 3,083,827) 
Qhicagp & North West.{...|June 1 to May 31; 53,750,804) i9,842,779]| North Shore................ Mar. lo 632,652) 
| 36,811,979 
eS J p | Decrease, | 
6||Pere Marquette.......... J 5,026,555 
Phila Baltimore & Wash.. 36 
42|| Philadelphia & Erie....... 
Pitts Cin Chic & St Louis.. 
'2|| Rio Grande Junction ...... 
ae St L Vandalia & Terre H .. 
Central Branch . J Terre Haute & Indianap .. 

Total. F. 4 18,431,55 18,168,362 || Terre Haute & Peoria ..... . | . 
‘Mexican Centra! { .. Apr. 30 9,044, 8,327,285 || Texas & Pacific .....,...... J 5,017,230, 5,158,068 
exican International ...|Jan. 1 to Apr. ” eer 2,566,394 || West Jersey & Seashdre... 1,025,978} 1,018,878 

| 





Eee 
cor coco coco 


cues 
RRR Or Re eh 


=) 


EE 


Manistee & North Eastern 
Manistique ................. 
Maryland & Pennsylvania 
Misso acitic. % 











aos 





e 
uri P; 


E 





SSSSSSsssssss 
ay at es Eats b> 
Fecaese 

= 

















t Results on Monterey # Mexican Gulf are included for both periods. t Mexican currency. @ Includes trans-Missouri lines 
since Feb. 16,1903. 6 Includes the Hous. & Tex. Cent. and its subsid. lines in both years and for both periods. _¢ Covers lines directly oper 
ated. 9g Includes the Chicago & Eastern Illinois in both years. t Including Sav. Flor. & West. and also Florida Southern ard Sanford 
& St. Petersburg Rys. in both years. w Includes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. @ These figures are for the consol- 
idated company, including m Thosv. & Guif and Liften & Northeastern. 
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“atest Gross Earnings by Weeks.—In the tablé which 
follows we sum up separately the earnings for the second 
week of June, The table covers 44 roads and shows 
488 per cent increase inthe aggregate over the same week 
last. year. 

24 week of June. 





Increase. 





8 
7,957 

















10,809 














"8,064 
5,762 

















Braneh........ 

& Ohi0..........02 
. Chat. & St. Louis, 
BR. of Mexico., 


juettet 
uth western.: 
Rall way.......- 
Dy eepnemeee 


oe ee tral.. 
ag L. & Weet..... 


pe HE Erie... 


Total (44 roads)........ 
Net increase (4°88 p. 6.) 


* Includes Rio Grande Western. 
Riv. RR. in both years. 


For the first week of June our final statement covers 
49 roads, and shows 3°42 per cent increase in the aggregate 
over the same week last year. 


lst week of June. 1904. 
























































HY ee 7,572,577 578,843, 2 
366,085! 


Tinclades Lake Erie & Detroit 

















19038. Inerease. | Decrease. 





* . 4 
Previously rey’d .44e’as'| 7.491240] 7,265,476] 521,618 
' 29,602} ' 33,559 





21, 
17143,8 
104,2 
21,1 
7,810,206 














joan Railway.... a 
Mexican Southern....... 


Total (49 roads)........ 
Net decrease (3°42 p. ¢.). 


{ Figures are for week ending June 4. 


Net Earnings Monthly to Latest Dates.—The table foliow- 
ing shows the gross and net earnings of Stzam railroad, 
reported thisweek, A full detailed statement, including all 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRronioLe of June 18, 
1904. Ths sext will appear in the issue of July 28, 1904. 
—- Gross Earnings.—. —-—Net Earnings.——~ 

Ourrent Previous Current Previous 

% # Year. * A Year. 

270,300 267,465 63,970 86,168 

July 1 to Apr. 30.... 2,976,849 2,672,490 1,031,599 924,854 
Balt. & OnioCo.b May 5,242,966 5,721,869 1,479,648 2,936,895 
July 1 to May 31....59,689,182 57,633,340.19,680,526 21,496,494 
Buffalo Gas Co. — 12,790 19,278 
Oct. 1 to May 31.. 211,328 277,634 
Cent.of N. Jersey. b. May 1,924,915 1,889,276 709,609 
July 1 to May 31....19,795,680 17,344,168 6,705,667 
es’ Afity ttn a May ali 


May 31.... 
Chis. ¢Ahinng b.Apr. 63,555 
July 1 to Apr. 598,045 


. 30.... 
Manistee & No. E.a.Apr. 2,106 

Jan. 1 to Apr. 30.... 45,833 
Ma 8,793 


land * Penn..May 
. Lto May 31.... 25,475 
Mexican Tel’phone Apr. 11,790 
Mar. 1 to Apr. 3v.... 23,543 
ae kK-y a. _ a ait 687 
Jaly 1 to May 31.. 4,90 43,587 12,185 
Mo, Pac. System.b.. Ap. anion aie 3,605,471 179,631 
Jan. 1 to Apr. 30....15. 836,554 13, 801,362 4,421,367 
Pitts.O.C.&8t.L.aMay 1,962,251 2,041,546 488,746 
Jan. 1 to May 381.... wert: 211 9,741,282 2,249,198 
San Fr. * R. e. a May 21,847 116,292 14,803 
Jaly 1 to May 381.... 1,381'961 1,172,687 277,599 
Southern Indiana.bApr. — 106,034 46,076 
July 1 to Apr. 30.... 1,086,897 405,295 





806,228 





564,767 
258,539 


7,551,667 


eweecens 

















Roads. 
Ati’ta & Ohar.A.L.aApr. 


840,436 
8,734,837 
10,044 
102,660 
122,783 
1,305,462 
34,327 
146,462 
25,735 
76,686 
330 
537 


ak 7521 
12/271 

146061 
1,453,878 
27,714 
180,242 
27,750 
78,832 
22,178 
45,388 
8,519 


438 
def, es 
40,67 
ates 
3,388 
56,316 
6,173 
20,045 
11,030 
21,346 
1,065 
18,290 
516,658 1 
3,393,431 
500,317 
1,908,678 
25,612 
232,839 
45,402 


88,392 
781,891 472,943 


-— Gross Earnings. ——Nei Earnings.—~ 
Current Previous a Previous 
ear. 


$ 
te 37,455 3,479 11,259 
698,883 566,187 pm peed 156,520 
Wa ee yode” 1,889,105 1,928, 451,825 
Jaly 1 to May 31....20,995,563 "368 19/430,918 4,795,988 5,216,048 
Wheel. xe a. b.May 309,005 a7s.ece 18,348 88,165 
July 1 to May 31.... 3,968,439 3,811,828 972,599 907,696 


a Netecarnings heregiven areafter deducting taxes. 
b Setearnings heregiven are before deducting taxes. 


Interest Charges and Surplus—The following roads, in 
addition totheir gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 

-—Int., Rentals, ele. —Bal. of Net Earn’gs.~ 


Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. 8 $ 


oa 

Cent. of N. Jorsey..May 186,922 
July 1 to May a1” qoeor eae 75183 ered 2,927 008. 1,522,630 

Maryland & Penn..May 2,875 2,875 3,298 tH 
Mar. 1 to May 31.... 8,625 8,625 11,420 

San Fran.&No.Pac.May 22,483 22,675 3,129 407.878 
July 1 to May 31.... 248,066 249,425 def.15, wo ie 

2,583 


Texas Oentral...... May 2,583 sere 
_ say 1 to May 31.... 28,414 28,354 154,588 128,166 


Year. 


Year. Year. 
8 


Roads. 
fexas Ocntral. a rapid 
July 1to 


1 nae 


~ Included in the fixed eharges 
on renewals, additions and im 


in this fiscal year 
rovements amounting to 
May and to $611,560 for <> S 
There were no charges to this account the previous 


STREET RAILWAYS AND TRACTION COMPANIES, 


aivares 
S toy a 





Latest Gross Harnings. 
Week or Mo 


Jan. 1 to Latest Dat 


Ourrent 
Year. 


Gross 
EARRINGS. 





Our’nt | Prev’us 
Year. | Year. 





8 
2s 22,29 


Albany & Hudson ... 
Oo.]}. atk -74 17876 


a7.818 
523,46 
187,2 oO? 

88,938 


May....... 














122,412 
327,460 
130,573 
393,460 
31,838 
*pa'es 
43,735 
1,884,597)1 


262,875 
478,109 
173,894 


2 
1765,006| 1657,121 


105,160; 80,810 
5 57,751 
1 125,075 
309,886 


75,875, 46,366 
17,742 
1,209,048 


i 
anh 
157,607 

40,648 

































































52,627 
11,812 


1,154,805 
75,843 
sai eek 
38,165 


be we 4 


1 663 
5 195/988 


. |813,708/ 295,382 
28,519) 19,361 
329,488) ........ 


9,911 




















antee Vol Tene 
“tet Bereet Ry. Dep... 











FO jan.) 
on. 











Londons. 
Mad. (Wis. 














8 870,393 
3 |1,191,764 

164,482| 140,839 
943,877, 830,918 
64,613 
28,047 
14,250 
18,502 
96 


316,581 
211,722 
548,814 


483) 31,630 
172,987 








-- |May....00- 


. |May....--- 
a ay 


6,819 
2,790 


8,222 
7,982 


err 0,110} 66, 
22,849 80, 
497)! 


23,211 
1 

trios 

81,998 
2}122,795 
11,332 


54,271 
837,873 


10,296 


119, 109,926 
40,941 uted 


’|Maroh..... 
Philadeiphia Oo. and 
Affilia 3 MAT. -venee 
Pottsv. Union ay 
Oo.Gen.—Roads. 
16 00'S ..ecseneee |A 
Rail 


me -- 
Rockford Beloit 
Janesville.......... 

8t. Jenene (Mfo.) By. 
Lt. H Pow. Co. 














1,808 
101,947 
11,382 


45,582 
641,580 2,821,874 









































187,874) 160,832 


60, 
South Side Elevated. 129,180! 128,470 8585817 
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Latest Gross Barnings. 


Prev’us 
Week orMo Year. 


Jan. 1 to Lairsi Owe 
Ourreni | Previou: 
Year. Year. 


a g 
Springf’d & Xenia Tr. WkJanel2 1,078 


1 20, 
Tr. 69,040) 63,61 "241 

Hinge Riebie Gay. (aBat| So-ese| Sano] S10 3 
Terre Haute Elec.Co. Apri 42,044) 38,327] 165,564 
ice 23,096 780 


L. Bowl. Gr.& 80. Tr 24,778 
Toledo Bys. & Light. May. coo — 135,415 ae 
woe seecees . cooccce. s 
618) 47,683) 39,521/1,089,920| 910,826 
shun Jane 83,778) 81,780) 1,857,458) 1,736,67 
Somer 30 2 133. 259 
.. |May. - |57: 

. [May....... 

April...... 37,602 


GRose 
EARNINGS. 

















































































































$ Spanish silver. 
i These are results for properties owned. 
po negro 


m These earnings include the Detroit United hn Detroit & Port 
Huron Bhore Line and the Sandwich Windsor & Am retburg Ry. 


v These figures are for period from June 1 to Apr. 30. 

Street Railway Net Earnings.—In the following we 
show both the gross and the net earnings to latest dates ofall 
STREET railwaysfrom which we have been able to. procure 
monthly returns, As in the case of the steam roads, the 
returns of the different roads are published by us each week 
as soon as received, and once a month (on the last Saturday 
of the month) we bring together all the roads reporting as is 
done to-day. 

o— Gross Earnings.— ——Nel Earnings.—-» 


Ourrent Previous Ourrent Previous 
Year. Year. Year, Year. 
Roads. 8 g $ 

med hgh yy aMay 22,529 22,299 7,297 6,711 

Jan. 1 to May 81.... 616 93,843 20,208 29,062 

July 1 to May 31.... 257,865 236,247 79,204 ‘7,443 
Aurora Elgin & Chica- 

___ HBR o eer ay Jf ers ° i ee 

June 1 to May 31.... “aaa cosccnen «= BBO ADT —. cncnccee 

Binghamton ey. b..May 21,217 20,311 pevese 10,245 

% lto May 31.... 148,618 137,774 58,10 56,178 

mer Tye Apr. 26,523 ounsesne —— Samesece 

Oct. 1 to Apr. 3u.... 159,388 ........ 87,518 = .cacce eo 


California Gas & Electric Corp.—See detailed statement below. 








Ourrent Previous Current 
Year. Year. Year. 
Roads, $ 8 $ 
~— ante 2-7 8t.Ry.Apr. 4,323 4,233 408 
Apr. E., 16,296 15,471 “a 
meer Yore ony Rs Ry. Oo. (formerly re yr 8t. RB: 7322 
Jan. Mar. 31.... : 262,844 469 1,2 0,378 
Jaly 1 ° Mar. SL. nocd 0,884,457 11211428 5,241,733 
— Ave. RR. b— 
to Mar. 31.... 475,992 511,530 251,059 
Jaly if ieee 1,617,047 1,667,856 807,656 
Herth. OhioTrac.@Light ‘ 
——<annsed May 74,917 74,258 35,303 
oh lto May 31 .. 316,581 311,011 131,594 
North. Tex. Tract. bMay 50,736 38,278 25,620 
Jan. lto May 31... 211,722 166,050 89,776 
Olean 8t. Ry. Co.. a 7,876 6,270 3,630 
Jan. 1 to Apr. 30.... 28,866 23,513 12,438 
Orange Co. Tract. ..Apr. 7,610 7,152 206 
July 1to Apr. 30.... 91,094 4,651 19,857 
Peeksxill yo pom 7,794 8,222 2,901 
Jan. 1 to aes 24,192 22,888 7,900 
Rochester Ry. 00 Co. toe 123,795 pays 55,852 
Jan. 1to May 31.... 578,683 240,372 
July 1 to May 31.... 1,247,537 1,078°410 567,988 
megpmet Beloit & Janes- 
Stains pe mieast May 11,332 11,382 4,950 
st Jouepity. Light Heat 
ipeiadowes 54,271 45,582 25,234 
San Srceietons Valley 
Traction e- at 10,296 poeccene 4,529 
Jan. 1to Mar. 81... Xe ea 12,657 
8a0 Paulo (Brazi!) Tram- 
way “ee Co. Apr. 119,000 -109,926 81,000 
Jan. 1to Apr. 30.... 487,354 422,650 326,842 
wines Electric.Apr. 40,941 8,866 14,937 
Jan. 1 to Apr. 30.... 158,653 150,361 59,497 
Scranton he A Co. . + fipe. 66,064 61,536 26,450 
Jan. 1to Apr. 30.... 247,814 234,84 85,681 
Seattle — “ar Apr. 187,874 160,832 56,557 
Jan. 1 to . BO.... 738,267 682,147 213,254 
Syracuse Pay bApr. 69,040 62,613 27,817 
Tampa es. Co...Apr. 30,484 23,480 11,734 
Jan. 1 to Apr. 30.... 111,984 94,123 46,571 
Terre Haute Elect..Apr. 42,044 33 327 10,458 
Jan. 1 to Apr. 3u.... 165,564 182,358 42,322 
Toledo Bowling Green 
& @outh’n Tract..May yeees 24,778 77/100 
Jan. 1 to May 31.... .780 108,072 6,132 
Toledo aye, &L’ht.aMay 142,581 135,415 63,717 
Jan. 1to May 31.... 677,222 680,632 297,200 
Twin City Rap. Tr.bMay 368,645 339,735 192,873 
Jan. 1 to May 31.... 1,689,120 1,570,909 876,884 
Youngstown-Sharon Ry. 
& Lt. Co.a........ Apr. 37,602 —s..... i 14,746 
Jan. 1to Apr. 80.... 148,882 9.2.2... 55,990 
a Net earnings here given are after deducting taxes. 


b Netesrnings heregiven are before deducting taxes 
ma The Illinois Traction Co. is a — of Danviile Urbana & 


Champaign, Urban 


Huron Shore Line ae the Sandwic 
y Decrease from last year due to 
{nterest Unarges and Surplus.—The following STREs 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
sarplus or deficit above or below those charges, 
-—Int., Rentals, etc.— —Bal. of Net Earn’ —— 





Central Pennsylvania 
Traction Co ...... May 45,124 ie 23,5338 21,424 
Jan. 1 to May 31.... 197,549 191,560 26,589 64,461 
Ohio. & ery Elec. May 34,476 20,042 20,703 12,885 
Jan. 1to May 31.... 122,412 71,288 64,961 39,133 
— Dayton & To- 
ledo Traction.b...Apr. 34,718 39,267 8,775 17,016 
June 1 to Apr. 30.... 458,527 443,319 187,774 196,483 
Ge. Newp. & Cov. a 
On.a...... 99,459 92,945 38,826 38,222 
= lto Apr. 30.... 393,460 368,249 155,936 148,050 
—- gyre E...Apr. 14,961 14,900 5,462 5,799 
lto Apr. 30.... 58,344 52,939 16,521 19,085 
Oigveland South west’n— 
senepieia i May 41,441 39,0388 15,874 16,892 
Jan. Tt to May 31.... 160,620 156,303 40,749 58,259 
Detroit United Ry.m (all 
properties).a..... 388,122 372,953 157,586 151,650 
Jan. 1to May 31.... 1,656,249 1,629,588 551,471 634,897 
Daluth Street Ry.b.Apr. 51,646 51,665 24,766 20,693 
Jan. 1to Apr. 30.... 187,109 a 72,299 67,565 
East St. Louis&Sub.May 105,134 7,305 49,675 41,241 
Jan. 1to May 31.... 478,109 s85/ts 237,695 188,866 
mien —~™ X &80.b. Ma: 38,101 14,930 17,354 
Jan. 1to May 31... 173/804 158340 aries 66,367 
Jaly i 3 May 81.... 416,166 392,492 163,396 164,534 
Honolulu Rapid Transit 
& Land.b......... 27,120 20,690 11,088 9,341 
_ lto Apr. 30.... 105,160 80,819 40,720 34,163 
mragen Creney 8t. Ry. , 
¢ o—et ioh.). Apr. 16,919 ‘15,597 5,524 6,222 
Jan. 1 to Apr. 30.... 536 57,751 inn 15,334 
7 ~y Elect. Oo..Apr. 32,049 32,539 971 10,130 
Jan. 1 to Apr. 30.... 116,060 125,075 33'832 42,544 
ma Tilineis Trac. oa 75,438 52,527 26,283 16,5438 
Jan. 1 to Apr. 30.. 309,386 242,083 131,053 103,873 
—— = By Moy 17,656 11,312 8,767 5,516 
‘an. 1tp May 31.... 73,675 45,366 33,088 18,402 
International Tract, Co. 
System(Buffalo)b.Apr. 313,708 295,382 96,460 137,663 
July 1to Apr. 30.... 3,883,814 3,078,495 1,386,474 1,416,263 
Jachsonv, os. Co.Apr. 23,519 19,361 9,756 6,359 
Jan. 1 to Apr. 30.... 89,991 75,843 33,879 22,992 
a, my By. Lt.aApr. 329,483 woiinem 128,870 ennpeene 
to Apr. 3vu.... 3,580,202 = ........ 1,346,550 
me 8h. pies Ry.aApr. 46,705 9,677 11,785 
Jan. 1to Apr. 30.... 157,607 151,591 9,864 381,610 
Lehigh Traction.a.Apr. 10,488 9,91 byt 3,440 
Jan. 1 to Apr. 30.... 40,648 38,165 9,925 11,304 
laxmeven Ry. b...May 26,148 6,963 7,288 11,646 
an. 1to May 31.... 116,281 105,663 35,176 37,518 
BE... ee 14,454 18,145 4,857 4,195 
Jan. Reece 59,256 59,345 11,210 18,593 
Madison Honma -May 9,354 8,242 4,733 4,056 
Jan. 1 to May. 31.... 36,985 33,028 14,623 11,615 
ne ae Ry. & 
ht Co..b....... 260,815 245,134 182,484 123,726 
an. 1: “4 May 31.... 1,267,258 1,181,764 594,309 568,983 
Milwaakee Light, Heat & 
Traction Oo.b....May 36,483 31,630 19,055 15,596 
Jan. L to May — 154,482 140,839 66,454 58,621 
ee 8t. Ry.... 220,154 172,987 93,512 60,846 
Oct. 1 1 May ae 1.... 1,529,306 1,862,564 510,958 490,492 
= incuba & Fort 15,805 8,598 
—_s enatniatetaie May anacuhe: neneouee 
an. lito May Sl.... 64,618 -....... 9,808 ....... 











on GVE8s LUPittngs.—— A oh eb ar tHY Sj ——, 


Year, 
$ 
1¢ 
290 


787, 
Borie 


164 
076,000 





a & Champaign Ry. el & Electric Co., Danville St. 
Ry. & Light Co. and Decatur Ry. & Light Co. 
nm These include the Detsott yy By., be ene & Port 
Windsor & burg By 


Year. 
8 
2! 711 
22/448 


1 
18,861 


17, 
BB.719 


*73,211 
*246,619 


* 


Ourrent Previ ous Ourrent 
Year. Year. Year. 
Roads, 8 $ $ 
Albany & Hud. RR..May 5,000 5,000 2,297 
J lto May 81.... 55,000 55,600 24,204 
ary Dayton & —_ 
o Traction..... 16,456 15,982 def.7,681 
a 1to Apr. 80..... 177,845 177,622 9,929 
ay * Newp. & Oov, Light 
& Traction........ Apr. 21,135 20,917 17,691 
Jan. to “Apr. ____ eats 84,418 84,831 71,518 
Detroit United Ry. m (all 
properties).. .....May 87,395 81,194  *73,542 
Jan. 1to May 31.... 443,368 407,941 *125,824 
Duluth Street Ry...Apr. 16,523 15,225 8,243 
Jan. 1 to Apr. 30.... 65,848 60,769 451 
Elgin Aurora & S0.May 9,451 9,454 5,479 
Jan. 1 to May 31.... 46,107 46,318 15,058 
Jaly 1 to May 31..... 101,225 100,616 62,171 
Honolulu Rapid Transit 
nen ee nines Apr. 4,376 3,104 *7,042 
Jan. 1 to Apr. 30.... 17,506 12,416 *234,416 
_—— County 8t. Ry. 
k, Mich.). Apr. 3,447 2,929 2,077 
an, 1 to Apr. 30.... 13,117 171s det.5,884 
Heuston Elect. Oo. Apr. 7,941 831 2,030 
Jan. 1 to Apr. 30.... 30,780 26'316 2,852 
Illinois Traction Co.— 
Jan. 1to Apr. 30.... 75,508 58,857 55,545 
Ind’ oes Ry.May 4,167 2,084 4,600 
an. 1 to May $1.... 20,883 10,417 12,205 
Interna a4 Tract. Co. 
System Co ag a 182,704 127,168 def.36,244 
July 1 . 80.... 1,329,976 1,280,026 56,498 
Jacksonv. jy Co. Apr. 3,105 2,917 6,652 
Jan. 1 to Apr. 30.... 12,532 11,661 21,357 
a 8h. ry Ae Apr. 20,371 20,371 def.10,694 def.8,586 
— 30.... 81,483 77,779 det. 71,619 def.46,169 
Lesinsion eee ay 4,551 5,412 2,687 
Jan. 1 a May 5 ete 27,709 26,341 rae 
Lona.8t. Bien.) .May 2,482 2,224 2,375 
Jam. 1 to May 31.... 12,019 10,734 def. "809 
Milwaukee Elec. Flay & 
WE i insiscvmes 74,466 71,702  *59,197 
an. 1 to May : 368,270 852,813 *231,547 


1 
*221,89 
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Int., Rentals, ete.—. —Bal. ~ Earn’ 
“Current Previous Ourrent Proetaue” 

Year. Year. Year. Year. 

Roads. $ 8 8 $ 


waukee Lt. Heat & 
mt 1,772 


. O0..... ieee 16,480 13,824 
Jan. 1to May 81.... 77,076 es, 629 “dt. 10.608 “aet.8i pod 


treal St. Ry....May 22,641 20,614 70,871 
me Oot 1 to May S1.... 149,076 140,470 361,882 350,082 


iow eet py? | Amy Co. (fo tropelioen Street Ry. rar 
- Jan. ase *dt.786,184 


Metr 
Mar. 31.... rer 78 af.28 5,598 
July ite Mar. 31... 6,565,342 rank 541,004 “Of 746314 Bree 
— asus RB.— 

Jan. 1to Mar. 81.... 423,399 435,076 *27,848 *df.141,781 
July 1 to Mar. 81.... 1,290,424 1,309,462 *56,948 *df.124,728 

papers Ohio Traction 
& Light Oo........ May 22,467 22,427 12,836 11,600 
Jan. 1to May $81.... 112,532 108,765 19; 062 24,189 
North. Texas Tract. May pets 9,118 13,426 6,178 
Jan. 1 to May 81.... 50,519 45,106 39,257 27,807 
Olean Street Ry....Apr. 2,439 1,942 1,191 1,184 
Jan. 1to Apr. 380.... 9,766 9,968 2,672 807 
pocbooter Ry. Co...May 26,525 25,534 *29,702 *26,048 
an. 1 to 31..... 131,577 127,890 ‘°*110,712 *114,148 
Joly 1to May 81.... 286,121 280,843 ‘287,520 *251,772 





Rockford Beloit & Janes- 
Ns 66 <canes scokicl May 2,696 2,500 2,254 2,603 
fan Bernardino Valley 
Traction Co....... Mar. 2,681 1,848 
Jan. 1 to Mar. 81.... 8,127 4,530 
aevennah Electric. Apr. 10,306 9,788 4,631 1,015 
Jan. 1 to Apr. 80.... 41,090 38,532 18,407 8,197 
Renttle Electric Co.Apr. 24,948 26,840 3 15,490 


1,608 
‘an. 1to Apr. 30..... 95,167 99,310 118,087 653,095 
SP ont Rapid Tr.Apr. 20,348 19,237 7,469 7,729 


Tampa Elect. Co. Apr. 2,093 2,049 9,641 9,355 
Jan. 1 to Apr. 30.... 8,352 7,981 38,219 36,546 
Terre Haute Elect..Apr. 9,177 6,521 1,281 2,606 


Jan. 1 to Apr. 30.... 37,3538 26,117 4,969 7,711 


_— tg — -.May 41,862 40,836 21,855 28,853 
May 31.... 208,706 200,934 88,494 100,300 


Boa ae bad Tr...May 190,379 78,328 102,594 102,079 
Jan. 1 to May 31.... 448,049 891,928 428,835 425,354 
bd * After allowing for other income received. 
t Fixed charges include dividend on preferred stock. 
m These earnings include the Detroit United Ry., Detroit & Port 
Huron Shore Line and the Sandwich Windsor & Amherstburg Ry. 


CALIFORNIA Gas & ELECTRIC CORPORATION. 


—. int, Oorp. 
bondsof Sur- bond Sinking 
— Gross. Sud. 00.8,éc. plus. interest. juan Balance 


904........$322,969 $233,441 $89,528 $36,458 $12,500 $40,570 
1903.2... <. 218,750 146,234 72.515 33,414 12,500 27,601 


ANNUAL REPORTS. 


Annual Reports.—All annual re) reports of steam railroads, 
street railways and miscellaneous companies which have been 
published during the first half of 1904 may be found by refer- 
ence to the general index on other — of to-day’s CHRon- 
ICLE, the annual reports being indicated in this index by 
heavy-faced type. 


Cleveland Akron & Colambas Railway Company. 
(Report for the year ending Déc. 31, 1903.) 
remo James McCrea says in part: 


ENERAL REMARKS.—While the earnings show an increase of $211,- 
78 or 14°94 p.o., oe LC emgnge O expenses =~ reased $246,262, rn 
24°38 p, o., making @ decrease in eee or e Rs Je - 











ce. e aggregate ton moved was 2.181.598 Rens, an iner 
a prin: oem gd in bituminous coal, ties, = and saeiiabes 
anut ‘actured articles; ore showed a material decrease in comparison 


with 1902. The total tonnage mileage — 18°28 p. c. and the 
receipts per ton per mile were 6°6 mills, a decrease of 1-10 mill; 
freight train mileage increased 14°56 p.o.; the freight 3 
train mile were $1°61, an increase of 3 cents. There were 520,385 
engers carried, an increase of 13'46 p.c, and the average — 

p pee passenger per mile were 1°77 cents, a decrease of 3-1 
ntenance of way and structure expenses increased $32,456, due 


gs. The expenses for maintenance of equipment 
creased $90,195, or 44°09 p. o.,dae mainly to charges made to pro- 
vide a fund for ao fre ight car equipment, and providing for 
é6xtra heavy repairs to ae otives. The cost of conducting 
transportation increased $117 Av; 22°24 p. o., due in part to higher 
prices paid for labor, end for incl, ana other supplies, and in part to 
the increase in train mileage necessary to take care of the increased 
volume of traffic. 
oring the year there were 2,160 tons, of new steel rails used in 
main track renewals and six tons in construction of new main track; 
$9,250 cross ties were a. laced in main and side tracks as renewals, and 
10,581 used in now tracks. There were 16°45 miles of new fence built, 
and 15°46 miles of track were ballasted with gravel, and 2‘20 miles 
with cinders. Trestle No. 102, near Sunbury, 4 i foot in length, was 
filled, a 15-foot I. arch being built, and bridge Mo. 16, 57 Bg 

late oe, oe erected. Bridge No. 86 will be erected in 1904, 

aving been set aside for thst a as ape A two-story brick 

freight house was built at Akron, Ohio, at of $29,125, which 

amount, together with the cost, $30,797, of saditional tracks, sidings, 
and facilities at other points, was charged to income accou unt. 

The cest, $79,511, of other “oe and improvements was charged 
a , epitel account, as follows: ea ean 3,457; shop seneianery, 

1,578; real estate, $4,454; new ya tracks, ete., $20,022. 

py ee & BARBERTON BELT RE—This road has been operated in the 
interests of the four proprietary companies. The pro: Leo e ot the 
net eg of “seamen paid by your company being $20,410 and to sink- 

and 
LLING > brock — Reabveurunss,—Thometive power was materially 
eee roved during the year, 16 locomatives having been authorized <4 
tion to the equipment, eight of which were received and placed in 
service, The sum of $ $110, 02 was set aside as a fund fer filling 
vacancies in freight car equipment and the cars are now in course of 
Construction. 

In pursuance of the plan for the adjustment - ital account, the 
82m of $83,115 was provided from income durin 3 for permanent 
improvements. The adjustment contemplated 4 thus been com- 
Pleted, and there has been charged against income and expended for 








Bir 1904, improvements to the eennerty from Jzne 80, 1889, to Des. 
. Lay sum of $468,433, an amount equivalent to the esti- 
al cost 0: pap 4 having vacant numbers at June 
30, 18 1899, and not rep) laoeds 
Rolling stock in service Dec. 31, Be: Locomotives, 39; 
cars in Lanoaag ig service,40; cars in freight service, 2,583; 
miscellaneous, 14, 


The earnings for four years past and the balance sheet 








follow: 
1903. 1903. 1901. 1900. 
-1,144,987 980,488 828,865 708.280 
$25,254 333,826 276,367 
and COUS....00- 128,419 111,883 88,223 93,610 





Grete earnings -..e--1 SER ET 1,417,574 1,250,913 1,078,257 
Maint. of wayand struct.. 249,570 217,114 152,214 164,519 


























Maint. of eqaipment....... 294,752 557 288,486 214,992 
Conducting transportat’n. 645.474 528, 480,454 437,215 
General expenses ......... 22,936 ¥ 1,600 7,346 
TAXOS ...ncccccsccceceseseee 43,770 r 35,724 31,391 








Operating expenses...1,256,501 1,010,239 928,479 865,462 








Net earnings.......... see. 872,796 407,385 822,435 212,795 
Add yaowren interest...... 6,506 t+ BUA. catcenes 

Gross inoome.......... 379,802 411,270 $28,188 212,795 
Interest on fanded debt .. 160, 380 161,100 161,820 145,550 
Dividends ....... seepeatiae 80, 80,000 80,000 ........ 
Betterments and miscell.. ........  -...... be 781 20,917 

Total......... ety al od 240,880 241,100 242,601 166,467 
Balance........ & praise? . "138,922 170,170 85,587 46,328 





* Add at credit of income Dec, $1, 1902, $102,541, and amount reauent 
sundry acemen #25,107,and deduct fund for add’s. and impts. ne Lib, 
and sinking fund $17,64@—balance to credit of income Dec. 81, 1803, sidesls. 


GEBERAL BALANCE SHEET DEO. 31. 


1908. 1908, 1903, 1902. 

a sks, $ Ltabilities— 3 
Railw. uip., &0..7,885,604 7,256,004 | Capital stock......... 4,000,000 4,000,000 
Securitiée of other Gen’! mort. bonds, «1,800,000 1,800,000 
ieS,......... 75,000 75,000 | New first consols....1,746,000 1,764,000 

p- Fand for additions 
- 193,478 184,047/ and improvements 90.677 67,488 
188,685 123,798 | B’dforfr’t car equip. 110,808 8,416 
Accr’d int. on cone 59, 100 = 69,400 
$9,201 48,491 | Accounts for c 

20,008 24,843 rent expenditures. 176,756 115,208 
. 950,000 150,000 | Due othercomp’ies. 17,198 18,013 
188,980 178,989 | Sinking — Sasevene 820 
ther cash 1,558 1,240 | Miscellaneous....... 61,786 45,168 
Miscell’necus assets 82,490 27,697 | Balance, cuspeas «+» 165,816 108,641 


Total assets.. ..8,270,004 8,016,038! Total liabilities..8,270,094 8,016,088 
—V. 78, B. 2383. - Z ee tania tat 








North American Company. 
(Report for year ending May 31, 1904.) 

The comparative income account and balance sheet were 
given in our last issue, page 2439. We print this week on 
pages 2608 and 2604 the remarks of President Wetmore as con- 
tained in the report. 

The North American Co. controls and supervises the man- 
agement of the following important ° gases 

Laclede Gas Light Company, 8t. Lo 

Union Electric Light & Power Ge any, St. 

Milwaukee trees Railway & L mpe ny, St ateehes, Wis. 

Milwaukee Light, Heat + & Traction Co., Milwaukee, Wis. 
Detroit Edison Company, Detroit, Mich. 

It also has investments in the Cincinnati Newport & Cov- 
ington Light & Traction Co. and other companies, 

ginning with March 1, 1904, the dividend rate was in- 
creased from 4 to 5 per cent per annum. —V. 78, p, 2489, 1278, 


United States Cast Iron Pipe & Foundry Co. 
(Report for year ending May $1, 1904.) 














Results for three years were as below given : . 
RESULTS FOR YEAR ENDED MAY 31. 

1908-04. 1902-03. 1901-02. 
Paemis fag for ‘Year ...... seccccececeee$l,803,810 $1,370,542 $901,949 
Improvements . Pewbals ondmites iusawe $119,000 $105,836 $117,287 
Interest on bonds.............. was 71,640 68,555 77,415 
Reserved for doubtful accounts.. 6000 - secs Mite 2, eohaand ee 
na deductions ............. $196,640 $174,391 $194,702 
Balance ............. nea $1,196,151 $707,247 
Other Agate aD cocatess © 32,573 3,937 
Ph ot net income............. $1,107,170 $1,228,724 $711,184 
Reserved for working capital.... orse res gre $289,827 
Dividend on preferred stock...(4%) 500,000 (4) 5 00,000 (2) 246,063 
oe of above .... ..... eaeee- $1,228,724 $1,046, 718 $535,890 
IR AE RR yt Sat AU def.$121,554 sur.$182,! gee our.0378. 208 
Adda surpiae Jane l.........-cceeee 853,724 671,718 500,361 2 
_Total surplus ..... esccnadcccne Q40m170 $353,724 $675,654 

x ao, “other pores’ is reported, though the treasury still hold 
“treas stock at cost, $347,555,” the dividends on which in 1902- 03 


constituted $15,748 of the other income shown for that year.—[ED.] 
BALANCE SHEET MAY 31. 


Assets— “a = Liabilities— ee ye 
Plant investment.24,089,260 24,1 Pref. stock outst’g. 18.500 eee 12,500,000 
Treasury stock 847,555 ‘847, et Com. stock onta’g .12,500,000 12,500,000 
ponines fund. sical 7 68,087 an) Epo & F.Co. 1,500,000 1 000 

onds > ican 428,847; | bonds ....... ... . a 

Pipe & F. 000 | Bills & ace’ts pay’le °660.864 1,166,554 


306. 
Cast. biveds wocossapece 712,014 420,746 | Reserve for add’n 


Raw and manufac to work’g — 1,565,269 896,615 
tured material. 1,649,353 1,680 918 | Improvements .. %103,602 105,886 
Ace’nts receivable 2,239,476 2,508,522 Surplus...... eopeeew 732,190 853,724 


Total .......006. 29.461,905 29, 29,452,65 659 Total .......004+ 29,461,905 29, 452,659 


x Total so reserved since organization 'n en of depreciation, $509,971; ex- 
pended. $406,869; remainder, $108,602.—V.77, p. 2163, 
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American Book Company. 
(Balance Sheet April 19, 1904,) 
The following balance sheet has been filed with the Mas-| 8s 
sachusetts authorities: 











BALANCE SHEET APRIL 19, 1904. 
Assets— ‘ 8 Liabilities— 8 
Real estate............... 157,609 | Capital stock ...... -5,000,000 
153,384 * 278,580 
pro --2,797 469 
process 791,643 | Bonds and accrued int- 

Cash and debte receiv. ..1 351,118 18; erest ............- eoseee 691,500 
Copy rights and plates. . 6,309,745 

Data .picsactoces --».8,762,499 Total ........ owees «0028; 702,499 


MB got 3s dividends at the rate of 8 p. c. per annum have 
since 1892 with occagional extras; the usual quar- 
tony distribution, 2p. c., being payable next month. m- 
pare V. 78, p. 289. 
United States Realty & Constraction Company. 
(Report for the 11 months ending May $1, 1904.) 
President H. 8. Black says in substance: 

CHANGS IN ge YsAR.—The directors submit porow ia @ report on 
the operations of the com gol May 3st and ite subsidiaries for the eleven 
months ending May31, 1 ay 31 having been found more suitable 
than Jane 30 for jes whose 


financial year. The rey ere ac- 
counts are included in ~3 “consolidated statements to appended 
are as follows: 


1. United aaees Realty & Oon- > Fifth Avenue Baildi 


etru: ‘Namber ~oay Han & SPieven 
2, New York Realty Corporation. Broadw 
ym yt A. Fuller Oo, 7. Inter-State Mortgage & Deben- 
4. Sixth Avenue Realty Oo. ture Oo. 
wat th the capital atock of the yee Ib, coman panes has now been 
acquired. [ ~ yd of the untamte shows that 
all of the stock of Nos. eh Te Ban te ay ee 
th , and allof the stock of Nos. 1, 2, 3, 4 and 6 is owned directly 
by United States Realty & Oonstraction Co. Compare page 


gOOMe ‘ACCOUNT.—The earnings for the period have been as fol- 
8: 






$833,7 
eo Beret 








Less inverest ble, t producti sai ggr82188,581 
ry e of un active real 6s- 
EC Sede ot! seals 
it and Office expenses and taxes. 438,574 820,826 
ND RON 0. acapcdncvnecdatadonedeneccosétinstvesevccsid -$1,337,755 
Deduct—-Amount written off securities to bring them to 
present market value........ pinieincadtbe heccesiesséeccdhdse 438,385 
Surplus for elovem MONthS .........200..-sceeenceenececees $899,370 
Previous surplus............cs00--0. -- 191,964 
Total surplus at May 31, 1904..... ett SENS. ten pswnee $1,091,334 
FINANOIAL OONDITION.—The condition of the company on May 31 is 
—— by 7 the following: 


ssets— Ltabtlities— 
Real estate Syene en St eee ree —— payable .... $1,012,595 
Loans on mortgage. . Surplas 1,091,334 
and bo 4 4,242,436 Reserv 5 


94,547 
capital stock a 




















UFe....... sais 136,984 
Build’g accts. receiy.. 1,672,726) sive of good wili”.. 23,069,600 

Miscel. accts. receiv.. 7,593 

edecouauamennencces sSeeaEsETO 
$20,708,070 $25,768,076 


“reserves,” $594,547, — ~ amounts set aside to cover 
voceble losses from Moubefal debts, b accidents and contingen.: 
cies and for depreciation of caer. t includes also un Z 
——_ and active real estate added to the 
costof the yyy Th zed profits consist of interest, ¢ ete., 
accruing — the course of construction on pro} es being im- 
roved ry she company for ite own use; none of profit has Seon 
cluded in the surpius. The expenditures inourred for carrying un- 
uctive real estate have been ch out of ee =a 
order, however, to show the actual cost of the properties to th 

pany, the book value of the real estate has been increased by the ead. 

tion to it +4 =e expenses, as also of interest on the equities. and to 
milar amount has been carried to reserve account. 

the a have been \y examined and all depreciation 
written off. Although the amount of thie depreciation has been de- 
ducted from the earnings of the present period, it does not follow that 
an actual loss has been m extent. The present menses 
price of the securities owned is undoubtedly lower than ti.eir intrinsi 
value. Any increase, therefore, in the market value will benefit the 
earnings of futare periods. 

Them receivable are good for their face value. Provision 
has been m for all doubtful accounts. The price at which the 
securities in woomy, companies stand on our books is conservative, 
considering the intrinsic value and oe pes ney 3 x3 the pe pees 
which they re Qther stocks and been writte 
down to the prices quoted on the markets on May 3 "i904. 

BUILDINGS AND ey EstaTs.—A apy for depreciation of build- 
ings on a sinking faad basis has been set aside out of profits, to pro- 





vide suffi —s —— ¥ replace ahopecsens buildings when they are no 
longer serv ° changes have been madsin the book valaa- 
tions of ibe roy ae > yeogemee aes June 30, 1903, and those 


acquired since that date mtered at cost. The property at the 
ortheast corner of snes and 5th Ave., Carried at a book value of 
‘or 








“a eed as been sol: ,000. If the properties now owned 
were alued, the y. woul d undoubtedly show an increase over the 
which they are entered on the books. 


amounts | at 
BUILDING DEPARTMBNT.—The contracts for buildings in course of 
construction at the ing of and those obtained Garing the 11 
months number 35, and of‘these 18 are stillin pro 8. The profits 
taken to account amount to ee _ and all this hae been realized 
with the exception of mame ie ch ue from the owners. No profit 
has been taken to account on any Lk, oa which two-thirds of the 
work has not been completed, and then, until the final completion of 
the building, only 75 p. o. of the 2 ree of the profit on the 
amount of work done has been cred The balance of profit not 
to account on contracts at present in mB progres ane and to 
aoen Curing the next fiscal year is estimated at $870,000. 
ponaing also for contracts to be executed in a number of the 
larger of These amount to several million dollars and the profit 
m will materi = increase the above amount. 
GENERAL POLIcY —It is the policy of theo y to i ite 
fixed a ae by the oe sale or lease of ite holdings of un- 
tht ta present annual income from investments 
amounts to about $713,000. From this has to be deducted $104,000, 


anna 
N 





being the cost of oI = satmgeeres The present 
ee ee yy ke ben se THe. noone, however, will 
short! 4. ——— extent by the amounts to be 


rived wetting. 254 


or sale of several of the large piéces of unim real estate, 
Under these circumstances the fixed income of the corporation from 
its investments will be materially fn creased during the y: 

The consolidated income accounts and ba!ance sheet of the 
United States Realty & Construction Co, and subsidiary com- 
panies are as follows: 

CONSOLIDATED INCOME AND EXPBNDITURE ACCOUNT (INTER-COMPANY 
BALANCES ELIMINATBD) FOR 11 MONTHS or MAY 31, 1904, 








Interest receivable = aa 
Income pie. investments— Interest payable bodbosais -8202,200 
ee upprodu 
Securities of realty cos. 05.877 Wwe real 4 estate..... eee. 124,915 
Other stocks and bonds 107,506 Loos ¢ on realization of in- 
Profit on buiid’g contracte— estments .. 20,090 
Onbuildings completed 940,114 35,047 
do in progress (pro- 66, 
portion neerued).... a 704 ; 178,581 
Maneous ........... - 26,782 piesa -- 103,084 
Total egy ooeee. 83,158,581 Total deductions... $820,896 
ey $1,337,755 
pe. J, writeen Off securities to bring them to present mar- 
Ket value ............. $ehechie enegubiivenbeccescence abeoccendnes _ 438,885 
Surplus for eleven months .............2...-.-++ ee $899,870 


[No comparison with the preceding nine months is at- 
tempted; owing to change in method of accounting.—Ep.] 
CONSOLIDATED BALANCE SHERT. 


May 81,’04. Jne.80,’03. May 31,’04. Jne.30,’08, 


A Thabilit 
Real estate 20,820,896 17,163,831 | Pre’erred stock. ..27,011,100 37,011,100 
Less underiying Common stoek..... $3,198,000 "198,000 
ortgag 9,855,000 8,638,304 | Stocks of subsid- 





—_—_-— ni 
Bee 5s Mortgage loans.... 
2'433,393 | Int. & taxes accr'd 

76 3 1878,085 

"16, 470 in — 

















in . 8,381,! 
Other seourities.. . 1,920,4 
Plant, 3 

*mxpenat. on con: 





progress 904,497 1,617,185 Unrealized profits 
of account.......... nan oeccce sive 
on contr’s | 280.744 868.147 pividend declared .......... 169 
ble. 1, 678,865 Surplus...........+. 1,031,834 198,797 
soo ae 18378 4,824,676 
287, 189,501 37,041,006 006 
ocdessined 62,907,576 62,299, 763 Total............68,907,576 62,239,768 





* Less payments received on Povey 
x The adjustments in the good-will account have been caused by further 

acauisitions of stocks of the subsidiary companies and by the exclusion from 
this year’s accounts of the assets jabilities of the 68 
tine and the tos companies. Phe oto 3 tocks of the two latter companies have 
been sold, and the accounts of 4 68 William St. Co. are not included, asa 
controllin, le is not owned in 

NOTE. —tn af ition to the noo the company has contingent Benaiies in 
the form of Fe oJ to make various loans and mortgages. It may be e called 
upon also to > Day stock subscriptions to the amount of $160,600 and syndicate 
participatio’ 4,482. When payments are made on account on any of these 
—— liabilities, t they will be equalized by a corresponding amount of new 
assets. 


SOHEDULE OF REAL ESTATE MAY 31, 1904 (INCLUDING SUBSIDIARY 
OOMPANIES.) 


Productive Net Value. 
(1) 67 and 1 6b Wall & St. and 85-91 Beaver. Bt a 108 
poo ‘and "tera ts (o Vie tor Bal Bailding, ‘prin = 
vé. an 6) 
Mercer streets (5) Fall wi ] on 
y3rd St: (9) 0 Not h Building and {2 fr" West 


and 112, 118, 12 et St 

Value of above pro es, $10,085 on3; less mort- 
ree oe rT 000..... suneoonengecseane esccenee $5,135,023 

J n 786 O oe 
(1) Sturtevant Hotel, Broadw: 


Thames St. and 102 Ceaar 
Value of above prop srtiss, 3 »272,509 ; less mortgages 
thereon, $2,053, 
Unimproved Propert ae 





penne paedbecptedancoemapecessosence . Geet e 
(2) Broadway, 8th e., 57th and 58th streets; (2) 
Broadway one e7th ot; (8) gery Ay 75th St.— 
4g int.; (4) Broad way, | i da 4 streets; (5) 
Seauiray and 62nd 6) 69 Columbus Ave; (7) 
(8) interest in 
Value of above Sat S thertenees 
‘alue of above p’ es, $4, jess mor 8 
thereon, §2, Bpreper : eeee" 2,616,204 


Total [net] interest in real estate........... enececeee-+s-$10,965,826 
LOANS ON MORTGAGES AGGREGATING $7,099,136, COVER FOLLOWING 
PROPBRTISS (INCLUDING HOLDINGS OF SUBSIDIARY COMPANIES). 

New York Oity -Boreel Building, 42 Broadway. Wall and Water sts., 
40,42 and 44 East Sist St.. may tey ard 69th 8t, 50th St. lots, 
Broadway and 76th St., 68 Willi aremont Ave. and 1224 8t., 
4-12 West 31st 8t., 27-29 Pine St., West 2st 8t., Broadway and 6let 
St., Front and Pine sts. New Amsterdam Theatre; Broadway, 624 8t. 
and Columbus Ave.; Broadwa Chambers, Orient Bailding, Leonori 
Hotel, Battery Place Batiding, Tontine Building. 

Philadelphia—Bellevue-Stratford Hotel. 


BECURITIES OWNED.— Following is aschedule of the shares of capital 
stock owned by the company and its subsidiaries May 31, 1904, the 
par value being $100 unless otherwise indicated : 













Description No.shares. Price. 
Lawyer's Title Ineurance Oo.......-... a--eee- 8,000 26719 
Title Insurance O0...... .........022.000 ey 75 135 
Standard Safe Deposit © icine gd vial sbabaee 50 110 
— sae “Yee oo. qwene shares) of eras ara 
U. 8. Steel gutattine, need. coeveccee-- 5,509  S53'g 
Broad Exchange Co., preferred...... -- 8,950 100 

do do do common. 4,214 40 
Plaza Realty Oo. (core pat id) . 4,000 60 
New York Times Building Co 1,000 100 
No. 68 William Street........ 2,500 60 
Park Realty Oo., prefer: OM Salk < ax ceca cies 1,000 100 
Wall St. Ex Bldg. Ase’p, com, and 'pt.(50% pa. 8 M4 50 
Thames Court Oo..............06 pUeesensanescee 2,5 100 
Riverbank Court Trust..... écusccsbeses Sanches 340 10 

DOOR wcncce scasas sessdveccesccesocescees sadecctstbacbacssceuueeeeeee 
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“Tn addition the Soo. at weioens the a ee Mere oe Wo Re of bonds, 








Bene, onne.soe se) Sereda a8, 
000 ($735); Broad i 
obo” (pa ar); Battery * Realty oie: $108 (737); re 
* Soak total wer ge ph nag nr 
epation, 968 ds and 6 reaicene 
tieipations, 4243, 430--V. 78 78, >. “5ae, 46, 2019. 
Cudahy Packizg Co. of Illinois. 
(Balance Sheet of September 1, 1903.) 
The following balance sheet was recently filed with the 
Massachusetts State authorities: 
Assets— Liabilities 
Real est. & buildings. $2,935,198 | Capital stock. i dost ae $7,000,000 
Machinery ......... e«- 1,873,311 | Accounts geval 809, 
Merchan 7,017,412 pte pagel: bulid cape 5,782,800 
Cash & debts receiv’le 2,013,861 | Surpius........... secoe 1,422,662 
SEP TERD cescee cuencecce 19,3 Profit and logs........ 102,989 
pentvdneuenbe cas 108,750 
Total... so«s----.$14,567,890|  Total..........-. ..814,567,890 


The Cudahy plant in Los Angeles was seriously damaged | '°? 
. by fire on May 24. The plant, it is said, represented an in- 
vyestment of about 9400, 000; the loss, reported as between 
$250,000 and $800,000, is stated to_be about covered by the in- 
gurance.—V. 71, Pp 1070, 
Massachusetts Breweries Co. (of Virginia.) 
Statements filed with the Massachusetts authorities com- 
pare as follows: 
Mar.1, Dec. 81, 


Becveccsccscoced 919,951 $4,052,502 
Mase. & stock in” — 


Mar.1, Dec.3i, 


1904. et 


Process......-...5 272,874 240,101 | § 
& debts. Zee. 642,054 T70.706 aeeves.... 
Frewurr tock. 5-0 ++» 104,443 185,342 








ay joodwil 2,620, 610,374 Balan 
Miseellancous.-.. *Soa‘i09 *$00lees 


ee $7,058,698 $8,261,580} ‘Total........ 
Compare V. 78, p. 771; V. 71, p. 845. 
Bell Telephone Co. of Philadelphia. 

(Report for the year ending Dec. 31, 1908.) 


The annual report, signed by President U. N. Bethel, 
affords the following: 
PROFIT AND LOSS ACCOUNT, 1903. 


$7,083,603 $8,961,680 











Barnings— Bzpenses— 
Exch’e & toll aeeviee.. -$2,404,334 | General and fenee. cen $411, 184 
vate & ee lines Procurin hand- 
and instruments ..... 41,695 | ling * wie etbcce 495,993 
Dividents and at 289,260 | Maint., ins. & rentals. . 924,203 
Real est. and sundries. 122,505 Real est. and sundries. 96,223 
gr pitebwcusbdake .- 82,857,794 | DOO sadics cvicvsscted $1,927,553 
earnings...... indo vieecdeccuses wosasedccsceee eecccccccceess. $930,241 
Dividends Geolared.... .ccce-...-.2- 00 Side csowebo pubedccdseces 852,367 | _ 
Balance to surplus.............. Gs sapawenunnonae ccacsccnce 977,878 
COMPARATIVE STATEMENT. 
oierttone =~ 31— 1903. 1. Increase. 
he oe peed 0 eco epaesecenccesssece ec 45,544 40,837 4,707 
Sonteolh companies....--.-....-... 21,724 18,160 3,564 
Telephone earnings..........-....-+.$2,446,038 $2,010,010 $436,018 
— expenses..... ccbecaccccne 1gSHl, 1,830 1,572,743 258,587 
8 Net telephone earnings..... baat et $614,698 $437,267 $177,431 
Net other > tee aera ceianten vos. 815,642 211,602 104,040 | Coal 
= Total net income............-0«-- $930,240 $648,769 $281,471 
Dividends........200--0-- fyi cd . 852,367 658,459 #798 /908 
Barry Balance to surplus.............. - yout nga beam 89,690 $87,563 
The additions to construction account aggregated $1,157, - 


825, viz: i ne plant, $377,156; oP Fn, $58,968; equip- 
ment, $721,701. 
BALANCE SHERT DEO. 31, 19038. 


Assets— Liabilities— 
Construction.......... $7, s5.ae8 Oapital. stock......... Visess: 050 
Real estate............ 1,195,122 | Sarplus..........:.... 901 
Aav'en ' to contr’d co’s 4;850,000 Accounts able.... 374, 319 
Bilis & aco’ts receiv’e. 229,178 | Dividend, Jan., 1904. 198, ‘390 
Seep ties, tosis & furn, 100,030 | Other Teserves........ 5,767 

deposits.... -_ 818,179 
Total .....- ceceee-.$14,028,927 EERE. incat cendvcee $14,028,927 
—V. 78, p. 1225. 


American Axe & Tool Co. 
(Balance Sheet Jan, 1, 1904.) 
The following has been filed under the Massachusetts law: 
BALANCE SHEET ya 1, 1904, 


a le B78 e088 
_ 355,767 _ 
WotR cssiedsccasces .-3,882,998 DOR. sci cccdsussiccs 3,382,998 
Plants at last accounts at Ballston Spa, N. Y.; Beaver 
Falls, Pa.; Milhall, Pa.; Oakland, Me,; Lewiston, Pa.; East 
Douglass, Mass,, with extensive plant at Glassport, Pa., pro- 
; — C. W. Habbard Jr., Pittsburgh, Pa.—V. 
‘] p. . 


Nerth Packing & Provision Co. 
(Balance Sheet Jan. 2, 1904.) 























Assels— g Liabilities— B 
ARR Sa ea 2,376,646 | Capltal stock ........ 000, 
Merchandise............. 1,467,595 | Accounts payable ...... 190 2,748 
Cash and debts receiv... ,050 | Bonded indebtedness ... ,00 

1aneous ........... 409, 050 | Surplus ......... beewecics 13,598 
DUNES shin Gnicneaencdae 5,216,346 TE panncanened onan -5,216,846 


As to authorized increase of stock to $2,400,000, see V. 78, 
p. 50, 290, 





atru 
ear) ring, and eompleted as rapidly as posal 
y spring, Pp: ‘ivi, tend y 


preferred shares has been ee Oy 





Total..... 
—V. 78, p. 1785. 





Montreal Light Heat & Power Co. 


(Report for the year ending April 30, 1904.) 
President H. 8. Holt says in substance: 


GENERAL RESULTs.—There was an Peneee ie @ amount paid for 
interest on bonds and loans of | aft ree Sey eater portion of which 
is due to the issue of bonds for the purchase 0 achine Company. 
The wage increase in the net profits [ lus for the year]. amounting 
to $165,346, was earned notwithstan the fact thas in the gas 
dep , en there pi Sater in Doth paid ements equ vale -_ 
increase in wages 0: yees mn — en 
20 per cent; also the ys oe oT 





coat, te da 6 to nae Li. eotas p yg —— complsten Ti in 
middle of November 
Siame his Geena user increase in ab tenwehen ot ie 
cal department, Lge ge rospects for additional 
iog the —s ver ght. The increase in the oes vot 
gee wee 52, 000 cubic ens te seers There has been 
© very large increase of cent in the i een ~ shareholders 
g the ge on et wy at the present time number 1 
Bonbs iss ing the Year #816,000 of the 4%» p.¢ 
beats ‘ond $16,000 of the 5 p. o. bende to netruction, and 
aes bonds of su’ These. bonds have not 


Ss ——— on the bee epee and witl with bonds remaining unsold from 
6 previous “Deeb total in the treasury and available forimme- 
diate use of 
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GENERAL INVESTMENT NEWS. 


RAILEBOADS, INCLUDING STREET ROADS. 


Akron & Barberton Belt RR.—Bonds.—Blair & Co. re- 
cently offered a block of the first mortgage 4s of 1942 at par 
and interest,—V. 76, p. 484. 

Birmingham ( Ala.) Railway, Light & Power Co.—Option 
to Exchange Bonds,—Holders of the company’s 5 per cent 
bonds are notified that they may until the close of business 
to-day exchange their holdings for the new 41 per cent 
bonds on the basis of $110 of 4146 per cent bonds and 81¢ 
per cent bonus in cash for every $100 of 5 per cent bonds, 
Agreements of exchange may be obtained from the New Or- 
leans Stock Exchange, from Isidore Newman & Sons, New 
Orleans, and from Ladenburg, Thalmann & Co., New York 
City.: All agreements to exchange bonds must be deposited 
with the company or with Isadore Newman & Sons, on or 
before June 25, 1904. The new 41g per cent bonds will be 
ready for delivery Aug. 1, 1904, when the actual exchange 
will be made.—V. 78, p. 1222, 988 

Canada Eastern Ry.—Purchase by Dominion Government. 
—At Ottawa on June 17 the Cabinet decided to purchase this 
property for a sum reported as about $800,000. The road ex- 
tends from Chatham to Gibson, 127 miles, with branch of 9 
miles; it will be operated as part of the Intercolonial Ry. 
The purchase must now be ratified by the Dominion Parlia- 
ment.—V, 75, p. 1801. 


Canada Southern Ry.—First Dividend Under New Lease. 
—The semi-annual dividend of 114 per cent, declared payable 
Aug. 1, is the first distribution under the new 999-year lease 
to the Michigan Central, which calls for dividends at the rate 
of eal Boge 4 annum until 1910 and thereafter 3 per 
cent.— Vv. 9 p. . 


Central Pacifie Ry.—Listed.—The New York Stock Ex- 
change has listed $5,740,000 additional first refunding mort- 
gage 4 per cent guaranteed bonds of 1949, making the 
amount on the list $70,496,000. These additional bonds were 
held by the United States Government as security for two 
notes for $2,940,635 78 each, maturing Aug. 1, 1908, and Feb. 
1, 1904, and, having been surrendered on payment of the 
notes, were sold by the railway company. 

Harnings for the 9 months ending March 31, 1904 : 

A einen ny A eer rr 
—V. 78, p. 2883, 228, © mos rete 
Chesapeake & Ohio Ry.—Listed.—_The New York Stock 

Exchange has listed $500,000 additional general mortgage 41¢ 

per cent bonds of 1992, issued to reimburse the company for 

construction and additions, making the amount now on the 

list $38,073,000,—V. 78, p. 1891, 1108. 

Chesapeake Transit Co.—See Norfolk & Southern RR. 
below.—V. 78, p. 2333, 1496, 

Chicago Burlington & Quincy RR.—Called Bonds.—Bonds 
to the following amounts nave been called for redemption 
and will be paid at the New England Trust Co., Boston, 
July 1, 1904, interest then ceasing, viz.: 

(1) Burlington & Missouri River RR. Company in Nebraska, non- 
exempt 6 per cent consolidated mortgage bonds dated 1878, due July 
1, 1918, viz : $164,000 in $1,000 bonds and $13,600 in $600 bonds. 

2) Republican Valley R per cent bonds dated July 1, 1879, due 
July 1, 1919, viz.: $20,000 in bonds for $1,000 each and $5,400 in 
bonds for $600 each. 

Over-Subscribed.—The $9,500,000 Iilinois Division 84 p. c. 
bonds offered by Lee, Higginson & Co. and Clark, Dodge & Co. 
were largely over-subscribed, Compare V. 78, p. 2441, 2383, 

Chicago Great Western Ry.—New Stock,—Application has 
been made to the New York Stock Exchange to list $12,800,- 
000 additional common stock, increasing the total listed to 
$42,721,600, Compare V. 78, p. 1548, 

Dividends.—The weakness in the price of the preferred 
shares is supposed to be due to apprehension in some quarters 
that the August dividend will be reduced or passed. The net 
earnings for the ten months ending April 30 last were only 
about $60,000 less than for the corresponding period of the 

g year. The annual report for 1902-083 showed a 
surplus of $7,620 over the 5 per cent dividend on the pre- 
ferred shares. The increase in interest charges in the mean- 
time has been moderate. The amount of debenture stock 

outstanding is unchanged compared with June 30, 1908, 

while the sterling 5 per cent notes show an increase of only 

$1,600,000.—V. 78, p. 1548, 1781, 

Chicago Rock Island & Pacific Ry.—Sale of Notes.—This 
company, which in April last sold to the First National Bank 
of this city $5,000,000 of 1-year 414 p. c. notes secured by §$7,- 
600,000 of its new refunding bonds, has, it is announced, sold 
to the same institution a farther blook of $7,500,000 of 41 p. 
c, notes, secured by $11,250,000 of the refunding bonds, 
These additional notes are dated July 1, 1904, and are due in 
three years (July 1, 1907), but are subject to call for redemp- 
tion, at the company’s option, on any interest day, upon 60 
days’ notice, at 102, The interest is payable on Jan. 1 and 
July 1, respectively, at the First National Bank. The pur- 
chase was shared in by J. P. Morgan & Co., Kidder, Pea- 
body & Co, and Blair & Co., and the notes have since been 
re-sold to investors at a price reported as slightly below par. 
—V. 78, p. 2888, 1446. 

Cincinaati Hamilton & Dayton Ry.—Purchase,—Various 
tumors are afloat regarding the probable relation of the syn- 
dicate which has acquired control of this property with ex- 
isting railway systems. In the belief of some the appear- 
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ance of the name of F. H. Prince in connection with the 
purchase is an indication that the St. Louis & San Francisco 
and the Rock Island will eventually be found in close 

with, if not the actual owners of, the Pere uette, Cin- 
cinnati Hamilton & Dayton and the Chicago cinnati & 
Louisville, Others are inclined to believe that the Vander- 
bilts, through the medium of the Michigan Central, will 
come into possession of the three properties; and still others 
expect to see the Pennsylvania system dominant either alone 
or in conjunction with the New York Central interests. See 
Chicago Cincinnati & Louisville RR. above. 

The “Cincinnati Enquirer” of June 30 quotes a Cincin- 
nati man, ‘“‘who has been intimately identified with the 
affairs of the C. H. & D.,” as stating that a number of per- 
eons interested in the Pere Marquette will get the control of 
the C, H. & D., and as saying further: 

After this deal is completed there will be another large issue of 
O. H. & D. common stock. A portion of the new common stock is to 
be used to retire a large amount of Pere Marquette stock. The oper- 
ating company of the twosystems will be the O. H. & D., which will 
lease the Pere Marquette. 

The deal for the stock of the C. H. & D. has not been finished buat 
the papers in the transaction have been signed. The stock will not 
change hands, however, until the cash is presented in payment. The 
full scope of the deal is not estimated. 

Toledo Terminals.—See Toledo Railway & Terminal Co, 
below.—V. 78, p. 2441, 2883. 

Chicago Cincinnati & Louisville RK. Co.— Reported Pur- 
chase,— The ‘*‘Chicago Record- Herald” says that the syndi- 
cate which controls the Pere Marquette road ‘has purchased 
the Chicago Cincinnati & Louisville, and will combine it 
with the Pere Marquette and the Cincinnati Hamilton & 
_— (Compare last week’s CHRONICLE, p. 2441).—V. 77, 
Dp. e ’ 

Choctaw Oklahoma & Gulf RR.—Called Bonds,—Twenty 
($20,000) bonds of the Little Rock Bridge Co., dated 1899, 
will be paid at 105 and interest at the Girard Trust Co., 
in Philadelphia on July 1.—V. 78, p. 988. 

Connecticut Railway & Lighting Co.—Bonds to be Guar. 
anteed—Sinking Fund Established—Right to Call.—J. & W. 
Seligman & Co., New York City, advise the holders of the 
company’s First & Refunding 414¢ fifty-year gold bonds that 
an agreement and supplemental mortgage dated June 28, 
1904, has been executed between the United Gas Improve- 
ment Co., the Connecticut Railway & Lighting Co. and the 
Colonial Trust Co., by which the first named agrees to guar- 
antee by endorsement the interest on the bonds of the Rail- 
way & Lighting Company, of which $15,000,000 have been au- 
thorized and $10,269,000 are outstanding. The Connec‘icut 
Railway & Lighting Co. agrees to establish for the benefit of 
the bonds so guaranteed a sinking fund of one half of one per 
cent. per annum on the total amount of outstanding first & 
refunding bonds, in consideration of an option to the United 
Gas Improvement Co. to purchase and an option to the Con- 
necticut Railway & Lighting Co. to call the bonds so guar- 
anteed on any coupon date at 105 and interest. 

Holders of First & Refunding bonds desiring to secure the 
benefits of the above ent and supplemental mortgage, 
by giving to the United Gas Improvement Co, the option to 
purchase, and to the Connecticut Railway & Lighting Co. 
the option to call bonds so guaranteed, at any coupon date at 
105 and interest, are requested to present their bonds on or 
before Aug. 15, 1904, to the Colonial Trust Co., New York, 
to be stamped as subject thereto and for the endorsement 
thereon of the above guaranty and stipulation. Copies of the 
agreement and supplemental agreement can be obtained at 
the offices of J. & W. Seligman & Co, or that of the Volonial 
Trust Co., N. Y.—V. 78, p. 820. 


Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed $500,000 additional Rio Grande Western 
Ry. mortgage and coll, trust 4 p.c. bonds of 1949, making the 
amount listed to date $12,700,000. The bonds so listed are 
part of a block of $900,000 received by the Rio Grande West- 
ern as follows: (1) on account of equipment, improvements, 
and additions $500,000; (2) against deposit with trustee of the 
entire capital stock of the Castle Valiey Ry. of Utah, owning 
20 miles of road (anbonded) $400,000: 

EARNINGS OF RIO GRANDE WESTSEN RY. FOR 10 MONTHS ENDING 


Gross. Net. Other inc. All charges. Dividends, Bal., sur. 
$4,847,008 $3,295,420 $74,404 $1,128,448 $487,500 $803,476 

The dividends here include 24 p. c. on entire stock, viz., 
$10,000,000 common and $7,500, preferred, all owned by 
the D. & R. G.—V. 78, p. 2884, 1222, 


Detroit & Toledo Shore Line RR.—New President.—T. P. 
Shonts, President of the Toledo St. Louis & Western, bas 
been elected President of this company, succeeding C, M. 


Hays. 
Bond Offering—The offering of first mortgage bonds by 
Moody Bros. & Co. of Springfield, Mass., referred to in last 
week’s CHRONICLE, is made by them as correspondents for 
Moore, Baker & Co. of Boston, who, having sold over $700,030 
of the issue, are offering $300,000 at 871¢ and interest. <A cir- 
cular says in part : 

First mortgage bonds (authorized, $3,600,000) issued, $1,900,- 
000; remainder held in escrow for additions to the property. The road 
extends from Manhattan Jazction, Toledo, to Delray, a suburb of De- 
troit, 47°6 miles, of which 20 miles is double-tracked; all laid with 
new 80-pound steel rails on 2,816 standard white oak ties to the. mile, 
and ballasted 2,000 cubic yards of crushed stone to the mile; bridges 


of steel, with masonry or concrete foundations. Although only opened 
for business in September, 1903, and so far only carrying gh, the 
earnings derived from the line have been more than sufficient to meet 





the interest charges independently of the guaranty of the two con- 
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— 
grolling systems. The earnings of the year, based on the total receipts 
for April and allowing 70 P c. for operation, maintenance and taxes, 
would be: Gross, $426,582; not, $127,974; fixed charges, $76,0U0 ; 


, 851,974. 

se. ale at Toledo are those of the Toledo Railway & Terminal 
,@ belt line around the city connecting all ratir 
favorably and centrally situated, built upon property granted 
by the city under an ordinance which makes them common property 
for the use of all railroads on equal terms. They are also used by the 
ylvania, the Wheeling & Lake Erie, the Ann Arbor and the Pere 
uette railroads. The Detroit & Toledo Shore Line has a ten-year 
agreement with the Terminal seenreey, By which it connects with 
the terminal facilities of the Toledo 8t, Louis & Western, and has an 
entrance into the Union Depot. From Delray the Detroit & Toledo 

ghore Line RR. has a trackage agreement with the Wabash RR. b 

which it connects with the Grand Trank Terminals in Detroit, whic 

are the largest and best in the city. 

The road is a connecting link between the Grand Trunk 
system and the Toledo St. Louis & Western, which together 
own the entire capital stock and jointly and severally guar- 
antee the principal and interest of the bonds eubstantially in 
the form stated in V. 76, p. 658.—V. 78, p. 2442, 


Illinois Iowa & Minnesota Ry.—Bond Issue.—This com- 
y has jast recorded its first mortgage to the Illinois Trust 

Bs Savings Bank of Chicago, as trustee, securing an author- 
ized issue of $5,000,000 of 5 p. c. bonds upon its line of road 
now being constructed north and south between Momence 
and Rockford, Ill., about 120 miles, with an eastern exten- 
sion to Michigan City on Lake Michigan. Rails are now 
being laid between Aurora and De Kalb, 27 miles, and this 
section, it is expected, will be in operation by Aug. 15. Con- 
struction is progressing on the remainder of the line. This 
is an outer belt line proposition to facilitate the interchange of 
freight between the roads entering Chicago. It connects the 
important industrial centres of Joliet, Aurora, De Kalb, 
Rockford and Valparaiso. The company was incorporated 
in Dec., 1902, its authorizad stock as recently increased being 
$5,000,000. H. W. Seaman, President, The Rookery, Chi- 
cago, Ill, 

Indiana Illinois & Iowa RR.—Dividend Omitted.—The 
directors have decided not to declare a dividend for the last 
half of the fiscal year 1908-04, From July, 1902, to February 
last the stockholders received semi-annual dividends at the 
rate of 4 p. c, per annum, 

Earnings.—For the year ending June 30 earnings, partly 
estimated, were: 

Year— Gross. Net. Oharges. Dividends. Balance. 
1903-4 (eat.) $1,576,489 $298,930 $214,000 (2%)$100,000 def.,$15,070 
1902-3(act’al)1,747,802 482,183 214,134 (4%)200,000 sur.,67,09 

New Officers.—Dwight W. Pardee was on Thursday elected 
Secretary to succeed BE. D. Worcester, deceased; Charles F. 
Cox, Treasurer; E. V. W. Rossiter, Vice-President in charge of 
all matters relating to the company’s finances, and John 
Carstensen, Vice President in charge of the accounting de- 
partment.—V. 77, p. 2084. 

Kansas City Fort Scott & Memphis Ry.— Called Bonds,— 
Thirty-three ($83,000) Fort Scott Equipment Co, 6 p. c. 
bonds are payable by the trustees at 50 State Street, Boston, 
on July 1, 1903,—V. 78, p. 1549. 

Lehigh Valley RR.—Dividend Expectations.—The “‘Phila- 
delphia News Bureau” quotes a leading director as saying: 

It is expected that a dividend will be declared at the meeting on 
June 29th. Without speaking for a majority of the board, my per- 
sonal belief is that the amount decided upon will be 2 p. c., declared 
as a semi-annual dividend. It is not likely to be more than that 
There has been some talk of making the dividend 1 p. o. quarterly, but 
it more probably will be 2 p. c. semi-annually.—V, 78, p. 1781, 1497. 

Massachusetts Electric Companies.—New Bonds,—The 
Massachusetts Railroad Commission has approved the pro- 
pesed new issue of 4 per cent 50-year mortgage bonds, viz: 

(1) Boston & Northern Street Ry., $8,422,500, to refund its entire 
fanded debt; also $1,227,500 to pay floating debt inourred for 
improvements. (2) Old Colony Street Ry., 84,667,000, to refund 
its entire funded debt; alao $2,145,600 to pay floating debt incurred 
for improvements. 

The only bonds which it is proposed to sell at present are 
those applicable to funding floating debt, namely, Boston & 
Northern $1,227,500 and Old Colony $2,145,000, Later, pos- 
sibly next year, it is proposed to refund the underiying 
bonds, many of which are subject to call at an average of 
about 102, thus materially reducing fixed charges,—V. 78, p. 
1907, 1549. 

Metropolitan Street Ry., New York.—First Rental Divi- 
dend on Stock of Third Avenue RR.—The New York City 
Ry. Co., as lessee of this company will, we are informed, pay 
on July 80 direct to the shareholders of the Third Avenue 
RR. Co. the first quarterly dividend, 114 per cent, payable 
on the stock of that company under its lease to the Metropol- 
itan Street Ry.Co. The present plan is to close the books of 
the Third Avenue company for this dividend on July 18, 
The stock of the Third Avenue RR. Co. is $16,000,000, but 
$8,C00,000 of it is owned by the Metropolitan, The divi- 
dend wili be 5 p. c. yearly for two years, then 6 p. c, for four 
years, and thereafter 7 per cent, 

Earnings.—On pages 2594 and 2595 of to-day’s CHRONICLE 
will be found a statement of earnings made by the New York 
City Ry., which leases the Metropolitan, and also the results 
of operations on the Third Avenue RR., both alike for the 

uarter and the nine months ending March 81, 1904. The 

hird Avenue shows a surplus over charges for the quarter 
of $27,848, contrasting with a deficit for the same period in 
1908 of $141,781. Concerning the decrease of $488,000 in the 
net income of the Metropolitan for the winter quarter, Presi- 


dent Vreeland made the following statement: 

For the two preceding quarters, which constitute the first half of 
the fiscal year, the gee income showed an increase over the pre- 
vious year of $268,828, resulting in a surplus of $59,035 over all fixed 
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charges, including the 7 per cent dividend guaranteed on Metropoli- 
tan stock; but in 
the unfavorable weather conditions generally, nothing approaching 
which has been experienced in the prévious history of the compacy, 
not only considerably reduced the gross earniugs, but very materially 
creased the operating expenees. Furthermore, about 60 per cent 
more accident cases (princi for accidents which occurred more 
thanthree years ago) were disposed of than during the corresponding 
quarter of the previous year. Asa result of these causes the oper- 
ating expenses for the quarter were forced up about 20 per cent above 
the normal rate. 

At the present time our operating expenses are down to the normal 
basis, and the gross earnings of the system show a substantial in- 
crease over the corresponding period of last year. Notwithstandin 
the' bad winter months and the fact that the elevated roads, wi 
their improved electric service, have absorbed most of the new passen- 
ger business developed during the year, the soatee of our system of 
surface lines for the fiecal year ending June 30 will be only a few 
thoueand dollars less than last year. 

A director of the Metropolitan Securities Co., which guar- 
antees 7 p. oc. dividends on the stock of the Metropolitan 
Street Ry., is quoted as saying: 

It is conceded, of course, that Metropolitan Street Ry. Co. is not 
earning the full 7 per cent dividend on the stock, and that some of the 
money hae had to be paid by the Metropolitan <ecurities Co. Asa mat- 
ter of fact, the latter was or, zed for just this purpose, namely, to 

arantee dividends. But that need not disturb Metropolitan Street 

y. shareholders. The guaranty ought to be good for at least fifteen 
years to come, taking into account the $390, ,000 capital of the Se- 
curities Company, of which one-half, or $15,000,000 has been paid in. 
The remainder is subject to cail at any time. I know of no new ~~ 
to issue bonds, and so far as the selling of the stock is concerned I see 
no reason for it. 

Compare statement of earnings for the year 1908 in CHRoN- 
ICLE of June 11, p. 2381. 

Mexican Central Ry.—July Interest—Disposition of Pri- 
ority Bonds,—The subsidy fund remaining available for the 
payment of interest on the consolidated mortgage bonds not 
met from earn: amounted on Dac. 81, 1902, the date of 
the last report, to $1,812,795, At the same date there was 
also held by the trustee, the Boston Safe Deposit & Trust 
Co., $5,597,000, value, of priority mortgage 5 p. c. bonds 
of the Mexican Central, which, having been purchased as an 
investment of the subsidy fund, were available for the same 
purpose as the fund itself. Boston papers say that the first- 
named sum has been largely diminished and that some of the 
priority bonds have been withdrawn from the trustee and will 








be used, presumably as collateral, to provide the amount- 


needed to cover the July interest on the consols.—V. 78, 
Pp. 2012, 1962, 

Michigan Central RR.—New Officers.—E. V. W. Rossiter 
has been elected Vice-President and Dwight W. Pardee Sec- 
retary, both to succeed the late E. D. Worcester.—V. 78, p. 
2442, 1907. 

Missouri Kansas & Texas Ry.—Listed.—The New York 
Stock Exchange has listed $598,000 additional M. K, & T. 
Ry. Co. of Texas first mortgage fifty-year guaranteed 5 per 
cent bonds of 1942, making the amount listed to date $4,505,- 
000. These additional bonds are issued on account of 29:90 
miles of completed road, at $20,000 per mile, between — 
town and Austin, Texas, completing the extension to 
State capital.—V. 78, p. 2884, 2012, 

Newport & Providence Street Ry.—This company has 
filed a mortgage to the State Street Trust Co. of Boston, as 
trustee, to secure $350,000 of 5 p. c, coupon bonds of $1,000 
each. The road has just been opened, being 13 miles in 
length, extending from Newport to Bristol Ferry, where 
connection is made by steam ferry with the New York New 


College proposed. Edward A. Brown and George A. Ma- 
comber are, respectively, President and Treasurer. 

The bonds are dated April 1, 1904, and aredue April 1, 1924; de- 
nomination, $1,000 and $500. Amount outstanding, $300,000. In- 
terest payable Oct. 1 and April 1 in Boston. Capital stock: $300,000 
of common and $200,000 of cumulative preferred, all outstanding; 
par of shares $100. 

New York Central & Hudson River RR.—New Secretary. 
—Dwight W. Pardee has been elected Secretary to succeed 
the late E. D. Worcester (V. 78, p. 2409).—V. 78, p. 2442, 2488, 

Newton (Mass.) Street Ry.—Bonds Sold.—The $250,000 
5 p. c. lst mortgage bonds due July 1, 1918, the remainder 
of an issue of $500,000, were awarded to R, L. Day & Oo. at 
108'35.—V. 78, p. 2443. 

Norfolk & Southern  RR.—Injunction.—Justice Green- 
baum of the Supreme in this city, in a suit brought 
by certain minority shareholders, granted on Thursday an 
injunction, pending the trial of the action, restraining the 
new management (representing the Chesapeake Transit Co, 
interests) and the trust company which provided the funds 
to enable it to purchase the Norfolk & Southern, from carry- 
ing out a plan to make a mortgage for $4,000,000 on the N. & 
S. The $4,000,000 bonds, it is stated, were originally in- 
tended to be used as follows : 

$1,630,000 to retire existing bonds of the road, $750,000 to retire 

the bonds of the Chesapeake Transit Co. and $1,500,000 to pay the 
trust company for the money advanced in the purchase of the Nor- 
folk & Southern stock. 
The management protested that this plan of disposition of 
the bonds had been abandoned on advice of counsel, but the 
Court held that the entire scheme was apparently indefensi- 
ble and unfair to the minority interest.—V. 78, p. 1549, 1497. 

North Shore RR., California.—Sale of Bonds,—San Fran- 
cisco advices state that an option held on $1,500,000 of the 
company’s bonds by the Mercantile Trust Co, of San Francisco 
has been exercised, and that these bonds and, it is understood, 
a large interest in the stock, have been taken over by E. H. 





Harriman (President of the Southern Pacific and Union 


© winter quarter the unusual amount of snow and - 
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Pacific Companies) and associates. The present manaze- 
ment, it is said, will remain in nominal control for the 
present.— V..78, p. 1497, 584. 

Northern Central Ry.—Listed.—The New York Stock 
Exchange has authorized the listing of $5,781,100 additional 
capital stosk after July 8, when paid in full, making the 
amount listed $17,198,400.—Compare V. 78, p. 1907, 985. 

Oakliaed Charleston & Western RR.—New Hn 
Mortgage.—This company, incorporated under the laws of 
Mississippion March 10, 1904, with $125,000 of authorized 
capital stock, in shares of $100 each, of which $25,000 is pre- 
ferred, has made a mortgage to the Memphis Trust Co., as 
trustee, to secure $200,000 of first ayers pm 5p. —_ bonds, 
These bonds are dated May 1, 1904, and are due May 1, 1984 
without option of earjier redemption; denomination, $1,000; 
interest — Nov. 1 and May 1 at the office of trustee. 
Surveys have been made for this steam road, which is to 
extend from Oakland, Miss., to Charleston in Tallahatchie 
County, Miss.,a distance of 12 miles. J. H. Larrimer is 
President; Jno. W, Saunders is Secretary; Wm. F. Lambert, 
Treasurer. Office, Charleston, Miss, 

Old Colony RR.—Sale of Stock.—The $462,500 new stock 
offered at auction this week was bid in by 8S, W. Stevens 
for investors at 202. See V. 78, p. 2443, 2835. 

Pere Marquette RR. - Reported Purchise.—See Chicago 
Cincinnati & Louisville RR above, 

Trackage to Buffalo.—The company will begin July 19 
running its passenger trains to Baffalo, using the tracke of 
the Canada Southern according to the agreement entered 
into some months ago. 

To’edo Terminals,—See Toledo Ry. & Lerminal Co. below. 
—V. 78, p. 2448, 2385, 

Phii«delptia Freight Tannel Co.—Incorporated,—At 
Harrisburg, Pa , on June 17, this company was incorporated 
with nominal ($10.0:0) authorized capital stock for the pur- 
pcse of building and operating the freight tunnel system re- 
cently described in the CHRONICLE. The incorporators are: 

Ex-Senator William Flinn and John 8. Weller of Pittsburgh; J. Clay- 
ton Erb and Select Councilman William Gallagher and Upton H. 
White of Philadelphia. Oompare V. 78, p. 2335. 

Pittsburgh Furt Wayne & Chicago Ry.—Listed.—The 
New York Stock Exchange has listed $4,959,200 additional 

aranteed special stock, makiny the amount listed to date 
$31,002,900. The additional stock represents: . 


$876,959 ) Real est. and right of 
SEROR...cccocvee :004,410} Wway..........--...--0. $746,501 

34 and 4th tracks...... 739,420 — station houses, 
5th and side tracks.... 728,885 | DOD aakbiescccnesnasdnes 92,135 
Track elevation......... 770,885 —— 
EU Gce -s'dsnanncnabseitbewsigescustiapesaun sappabvcewechunent $4,959,195 


To’ 
—V. 78, p. 2885. 

Placerville & Lake Tahoe RR., Cal.—Mortgage.—This 
company, incorporated in April last with §%,000,000 of 
authorized stock, to build a railroad from Placerville to Pal- 
lac, Cal., 65 miles, has called a meeting of its shareholders 
for Aug. 8 at 309 Safe Deposit Building, San Francisco, to 
authorize an issue of $1,000,000 bonds. The directors are: 

John Lioyd, J. D. Brown, J. H. Swift, D. H. McEwen, James Saller 
and W. J. ett, 10 shares each; 8. J. Rassette, 640 shares; place of 
business, San Francisco. 

J. Daizell Brown is Treasurer of the Western Pacific Rail- 
way Co. and Vice-President of the California Safe Deposit & 
Trust Co. 

Quebec & Lake St. John Ry.—New Prio, —ien.—The hold- 
ers of the existing first mortgage 4-5 per cent bonds (£442,- 
400) and prior lien 4 per cent bonds (£200,000 due April 
1, 1921) will vote in London on Monday on a proposition to 
issne prior lien bonds not exceeding in amount £800,000, 
bearing interest at 4 per cent, to rank pari passu with the 
existing prior lien bonds, and maturing at the same date; the 
proceeds to be applied to— 

The construction of a branch line ef about 40 miles in length to the 
great water Do cane on the River St. Maurice at La Saase, the pur- 
chase of additional rolling stock to facilitate the handling of the 
largely increasing traffic, and for other capital expenditures.—V. 73, p. 


Rio Grande Western Ry.—Zarnings, Etc.—See Denver & 
Rio Grande above.—V. 78, p. 2885. 

San Aatonio & Aransas Pass Ry.—Bonds Stricken from 
List,—The following notice has been posted in the New York 
Stock Exchange: ; 

Under a decision of the Railroad Commission of the State of Texas, 

the numbers named of the bonis described below, the com- 
mittee on stock list directs that the following bonds, viz.: First mort- 
gage 4 p. c. bonds of 1943, Nos. 17545 to 18900, inclusive, for $1,000 
each, be stricken from the list. Hoid-rs of bonds bearing any of the 
above men'icned numbers may exchange them at the cffice of the 
Southern Pacific Company for bonds of the same series numbered at 
from 1 to 17644, incluaive.—V. 78, p. 3385. 

Seaboard Air Liae Ry.—Status.—Touching current ru- 
mors and the weakuess in the stock, Chairman John Skelton 
Williams seys: 

The company is in a thoroughly heaithy financial condition. Most 
of the $2,400,000 loan — last fall, and which feil due June 1, 
1904, was paid off before ite maturity, the last payment being made 
on the day of its maturity. The company had the right to renew the 
loan for 8ix months tonger but did not exercise it. 

The system now is absolutely in need of no farther financiering un- 
leas it ehoala be decided to undertake certain works of new construc- 





tion, improvement and betterment as to the wisdom or necessity for 
which there are differences of opinion. The physical condition of the 
roperty is very gvod, and will compare favorably with any other line 
that section. About 6,000 new freight cars have been added to its | 
equipment during the past four years and its motive power has been 
increased by the pur of new locomotives, about 70 oy cent, 
uring the same time. The gross earnings per mile are just the same 


as the gross earnings per mile of the Atlantic Coast line. The 
and passenger earnings of the system have shown a substantial 
crease cach month di 


ourrent ear over vii Year, 
except one month last fall, when there was z slight failing of 


Car Trusts.—Blair & Co. have taken an issue of $640,099 
car trusts, dated June 1 and maturing in one to ten y 
interest rate 5 p.c, The notes are secured on ten locomotives 
ond 1,000 cate o costing SO13,208. 

66 18 0; 8 60) ° 
by the Balaetn Locomotive Works, dauvand te te lei Ta * 
year. The Western Steel & Foundry Oo. will build 500 of 
which will be of the ventilated pox pattern and 60,000 po 
steol under-frames, and they are to be of 60,000 pounds capasin: 
—V. 78, p. 1499, 989. — — 

Southera Pacific Co.—Meeting to Authorize Preferreg 
Stock, -The shareholders will meet at Beechmont, Jeffergon 
Co., Ky., on July 20th, to authorize the proposed issue of 
$100,000,000 of 7 p. c. preferred stock, of which the 
iesue will be $40,900,000 as stated below. The call for the 
meeting is printed in full on another page. It contains the 
following : 

giao S08 achat oisae Slanioun Stata 
the par value of $100 each. of ¥ ; ees: 


Resolved (2), that the said increased stock shall be B pny stock; 
that the holders of such preferred stock shall be entitled to dividends 
in each fiscal year at 8 rate, not exceeding 7 As Cc. per annum, pay- 
able sem! annually out of the net profite, as shall be declared by the 
board or directors, before any dividend shall be declared on the com- 
mon stock; that such dividends shall be non-cumulative; that the 
holders of such preferred stook shall not. by virtue thereof, be entitled 
to any other or further share of the profits of the company; that. w 
the dissolution of the company. voluntarily or otherwise, the hol 

of preferred stock shall be entitled to have their shares redeemed at 
par before any distribation of any part of the assets of the compan 
shall be made to the holders of the common stock; that said prefe 
stook shail be iseued and sold, from tme to time, to such amounts and 
in euch manner as the board of ¢irectors May authorize and deter- 
mire, but at not less than the par value of the shares; that it shall be 
convertible into common stock, share for share, at the option of the 
hoiders at any time; and sali be redeemable, at the option of the 
company, on or at any time after the first day of July, 1905, and 
before the first day of July, 1910, at $115 per share. 

Resolved (3), that the board of directors ehall be and they are hereby 
authorized to establish, from time to time, and enforce all such rules 
and regulations respecting the issue, saie, redemption and conversion 
of such stcck, not inconsistent herewith, as in the judgment of the 
board may be necessary or expedient. 

Each shareholder of record on July 14 will be permitted to 
subscribe at par, $100 per share, on or before Sept. 1, for one 
share of the preferred stock of the first issue of $40,000,000 
for every five shares of stock registered in his name. Sub- 
scriptions will be payable in three instalments, viz.: 25 p.c, 
or $35 per sbare at the time of making the subscription, 25 p.c, 
or $25 per share on or before Oct, 3, 1904, and the last instal- 
ment of 50 p.c. or $50 per share on or before Dec. 1, 1904; said 
stock to carry dividends from July 1, 1904, if declared. 

Regarding the ——- of the proceeds, President Harri- 
man says in a circular: ‘‘Large expenditures have been made 
in recent years, as stated in the annual reports, for better- 
ments and additions to existing lines, new equipment, new 
steamships, real estate and other property, the construction 
of wharves, docks, elevators and other improvements at 
Galveston, the construction and advances on account of con- 
struction of additional lines, and for other corporate purposes; 
and, as shown by such reports, these expenditures were 
met chiefly from earnings and loans. In order to provide the 
capital necessary to discharge all floating debt, and for all 
additions and betterments authorized and contemplated 
during the next year, and for other corporate purposes, the 
issuance of such preferred stock to the amount of $40,000,000 
at this time is deemed expedient. The proceeds from the 
eale of this stock, in addition to providing for the needs 
above mentioned, will enable the company to refund bonded 
obligations maturing during the next three years, amounting 
to over $65,000,(00, on a much more favorable basis of credit, 
and leave over $30,000,000 of free and negotiable assets in the 


Resignation of Mr. Hawley.—Edwin Hawley has sent in 
his written resignation as a director of the Southern Pacific 
Co. and also of the Pacific Mail Steamship Co.—V. 78, p. 2443, 


Terminal Railroad Association of St. Louis.—Bonds.— 
The New York Stock wegen, ot has been requested to list 
$18,000,000 general mortgage refunding bonds of 1958. These 
are the bonds taken by the _— syndicate, which was re- 
cently reported as dissolved, the bonds having been sold.—V. 
78, p. 2448, 1908. 

Third Avenue RR., New York (ge of Divi- 
dends,—See Metropolitan Street Ry. above.—V, 78, p. 2886, 


Toledo Railway & Terminal Co.—New Tenant.— With 
respect to recent rumors, President Thomas H. Tracy is 


quoted as follows: 

The only thing that can be said at present is that intimate relations 
have been established between this cempany and the Ciacinnati Ham- 
ilton & Dayton Ry. Oo. and the Pere Marquette, bo:h of which will 
make extensive use of the property of the Cerminal Company. Under 
this arrang t thei of the Terminal Compan lately 
assured, so that it will be able from earnings to meet all operating e% 
pences and fixed charges, including interest, and have a substantial 
surplus for the betterment of ite property and for a gene apon 
dividends. There is no change whatever in the stock ownership of 
the Termina!, which wili remain, as heretofore, an indepensent oom- 

any. The new arrangement will not in any way interfere with ex- 
Btine arrangements with other railroads, nor prevent the farni-hiog 
of facilities to other roads, The C.H. & D. and the Pere Marquette 
will have representation upon the buard of directors of the Terminal 
Company, and the Terminal Company will have representation in the 
board of directors of the O. H. & D. and the Pere Marqaette. 

ne the other tenants, see the Detroit & Toledo 


Shore Line RR. above. Also compare V. 78, p. 2443. 
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— 
Poion Pacific RR.—Preferred Stock Issue by Southern 
Co.— See that company above. 
in North Shore RR. of California,—See that com- 
above.—V. 78, p. 2448, 1893, 

Wabash RB.—No Dividend on Debenture “‘A” Bonds.— 
Owing to the extraordinary expenditures in preparation for 
the increased traffic to and from the St. Louis Exposition and 
tbe high prices for materials and labor, the company’s sur- 
plas Dosing of the half-year available for debenture inter- 
at are, it is announced, too small to warrant distribution. 
the directors therefore voted on Thursday to omit the 3 p. c. 

ual dividend which since January, 1900, has been 
pid regularly on the $3,500,000 debenture ‘‘A” (non-cumula 
tiveincome) bonds, President Ramsey is quoted as saying : 

‘The debenture ‘‘A” bonds are mostly held in a few hands, and it was 
qeided to be wiser under the eiroumstances to take no action on the 
dyidend at thistime. Our May report shows the first decrease in 
gos earnings that tho Wabash has shown in 82 months, but we ex- 
to get back to an increased showing with the June statement. 


io has been picking up steadily, the increase amoan to some 
sper cont im freight and to an extremely large percentage passen- 
grearnings, due largely, ef course, to the Ex tion traffic. The 


is for at least six months of good business.—V. 78, p. 3444, 

West es Street Ry., Boston.—The $200,000 four per cent 
ponds 0! 
nature July 1 have been awarded to Blodget, Merritt & Co, 
-V, 78, p. 1225, 989. 

Wheeling & Lake Erie RR.—Listed.—The New York Stock 
Exchange has listed the $3,152,000 equipment sinking fuod 
jper cent bonds of 1982, and has authorized the listing of 
additional $196 000 thereof whenever cold, 

Farnings.—F or the 8 months ending Feb. 29, 1904, earn- 
ings compared with previous fiscal years were: 

Other Interest, 


8 months— Gross. Net. income. tazes,eic. Bal., sur. 
18-4... ~----$2,949,942 $815,964 ........ $600,158 $125,106 

3 years” $4,234 771 81,001,709 $989,028 $12,681 | 000 
 peamegee 3,537,092 ‘948, be clea 3 72,12 


x 871,007 y 
i ssecsssse 2,954 877,591 $44,058 774,697 146,962 
-V. 78, p. 2464, 2386. 
Wisconsia Central Ry.—Listed.—The New York Stock 
Exchange has listed the $11,267,200 preferred and $16, 147,900 


ommon stock.—V. 78, p. 2886, 2836. 


105 








INDUSTRIAL. GAS AND MISCELLANEOUS. 


American Sewer Pipe Co.—Listed in Pitteburgh.—The 
Pittsburgh Stock Exchange has listed this company’s out- 
sanding stock and bonds, The following facts were given out: 

The company was incorporated March 1, 1900, under the laws of 
lew Jersey. Number of plants, 36, located in Laey Ynys Ohio, 
West Virgi: ia, Indiana and Michi . ital stock $8,000,000, 
value $1.0, the amount issued being 8 . 
$1,587,000 gold sinking fund, jh 1, 1900, payable March 1, 


1920, intereat 6 per cent, payable March and September at Kuicker- 
boeker Trust Oo., 


New York, trustee for the bonds. The transfer 
went is the Registrar & Transfer Oo., Jorsey City, and the registrar is 
tte Knickerbocker Trust Os. Officers are: F.8. Kondolf, Pre-ident; 
George M Held and R. M. Franocy, Vice-Presidents; W. B. Goucber, 
Treas. and Assist. Sec.; Thomas D. Brown, Sec. and Assist. Treas. ; 
frank N. Kondolf, General Manager. Directors: O. O. Barber, W. D 
May, Harry Thompeor, R. M. Francy, W. B. Francy, George R. Hiil, 
whbridge, B. Goucher, 8. B. Goucher. F.8 Kondolf, Theo- 
Rhoads, W F. Dunspaugh, T. J Evans, R. W. Allison, T. D. 
Brown. Oorporate office, Jersey City, and main office, Bessemer 
fullding, Pittsburgh. [Oom _ 4 incorporated as American Clay 
Manufacturing Co.; for list o mts compare V. 76, p. 482; for de- 
wription of bonds see V. 70, p. 688.1 
First Dividend.—The company on Thursday declared its 
frst dividend, namely, 3 p.c., payable in quarterly instal- 
nents of 34 p, c. each, beginning July 1. Compare .V. 77, p. 
» i 
American Steel Foundries.—Stock Listed on Exchange 
-The preferred and common stock, $15,5(0.000 of each, 
were listed this week on the New York Stock Exchange. 
We print on pages 2604 to 2606 the fofficial statement 
made in connection with the application to list the securi- 
tie, The statemont includes a profit and loss account as of 
April 80, 1904; aleo a balance sheet, and valuable infor- 
nation as to the nature of the company’s business, the prop- 
owned, etc. The personnel of the management has 
teen materially changed, The new President is Mr. Charles 
Miller, President of the Galena O11 Co. and-President of the 
First National Bank, Franklin, Pa., and former owner of 
one of the constituent plants. George B, Leighton, the Vice- 
ident, is identified with another of the plants, the 
hton & Howard Steel Co. Among the directors are 
Charlies M. Schwab and E.H, Gary, of the United States 
Steel Corporation; F. H. Eaton, President of tne American 
(Gar & Foundry Co.; E. B Thomas, President Lehigh Valley 
RR.; W. C, Brown, Vice-President New York Central; Geo. 
L Peabody, of Lye, Higginson & Co., and Rolla Wells, 
Mayor of St, Louis.—V. 78, p. 1500, 1445. 


American Straw Board Co.—Called Bonds.—See United 
Board & Paper Co. below,—V. 78, p. 766, 704. 


Amoskeag Manufacturing Co., Manchester, N. H.— 





tra Dividend,—This company, in addition to the regular 
&mi-annual dividend of 5 p. v. paid regularly since 190, 
teclared last week an extra dividend of 25 p, c., payable 
= The capital stock is $4,000,000 in shares of $1,000 
. Anextra dividend of 15 p. c. was paid in 1900,— 
¥.%0, p, 741, 
Booklovers’ Library.—Consolidation.—See Tabard Ion 


tion below. 


982, issued to refund Middlesex RR. bonds which | © 


Canada Woolen Mills.—Liquidation—Judicial Sale.— 
Pareuant to the order of the Court of Justice, sealed 
tenders will be received by J. 8, Cartwright, referee, at 
—— Hall, Toronto, up to June 28, for the purchase of the 
toilowing properties : 

Wooler mill at Hespeler, Waterloo Nounty; woolen mill at Water- 
loo, Waterloo County; Gillies Woolen Mill at Carleton Pi k 
Couaty; Hawthorne Weolen Mill at Carleton Place; site o: 
mill at Lambton, York County. 

W. D. Matthews, George Benson, W. D Long, R. Milli- 
champ and N. J. Carter are the liquidating committee, The 
liabilities are stated as about $420,090, assets $990,000 and 
capital stock $428,000, 

Central Bealty, Bond & Trust Co., New York.—Dividend, 
Etc.—A semi-annual dividend of 6 p.c., has been declared 
payable July 1 to stockholders of record on June 20. The 
shareholders voted on March 11 to reduce the capital stock 
from $2,000,000 to $1,000,000. The old certificates were ac- 
en retired and new certificates issued for half the 
amount, the par value of shares remaining $100. On Aprill 
a cash dividend of $400 per share was distributed on the re- 
duced capital stock. ce, 58 Liberty St.—V. 78, p. 823. 


Chickies (Pa ) Iren Co.—Sold.—This company’s plant at 
hickies, near Lancaster, Pa., including a blast furnace, saw- 
mili and dwellings, were bid in at the sale on June 4 by 
W. U. Hensel for $5,000, subject to the mortgage of $100,000. 
—Compare V, 78, p. 1909. 


Danville Bessemer Co.—Sutt Dismissed.—The suit of cer- 
tain stockholders to recover $375,000 promoters’ profits was 
recently dismissed by the Court on the ground of non-juris- 
diction. Compare V. 77, p. 2283, 


Detroit (Mich.) City Gas Co.—Listed.—The New York 
Stock Exchange has $174,500 additional ou stock, 
making the amount listed to date $5,000,000.—V. 78, p, 823, 
Detreit Edison Ce.—Bonds.—The company has sold $375,- 

bonds to provide for the completion of the plant now 
being erected at Delray.—V. 77, p. 2037, 


Deminion Coal Co.—No Diviiend on Common Stock at 
Present.—The directors on June 21 decided to defer the con- 
sideration of a dividend payment on the common stock until 
the resulte for the entire year 1904 are at hand. The semi- 
annual statement was less favorable than anticipated, owing 
to the extremely severe winter, which increased expenses and 
interfered more or lees with tne mining and shipping of coal. 
A better showing is hoped for from the year as a whole. The 
floating debt was also a consideration. The usual preferred 
dividend was declared. The ‘‘Boston News Burean” says: 

President Ross has had under consideration for some time the re- 
tirement of the $8,000,000 8 p. co. preferred stock and the refunding of 
the $3,571,000 bonds into a new iseue of bonds, so that there would 
be but two classes of securities on the property—low rate bonds and 
common stock. When Mr. Ross went abroad last winter, he took this 
matter ps Re Baring Bros. & Co., London, who agreed to purchase 

of bonds when Mr. Ross was ready; Dutit was part of the 
agreement that no dividends would be declared in the iaterim. Oom- 
pare V. 78, p. 1112, 1117, 2887. 

(George A.) Fuller Co.— Reduction of Capital Stoeck.—This 
company has filed a certificate reducing its authorized issue 
of capital stock from $20,000,000, of which $15,000,000 is out- 
standing, to $3,000,000. The United Stats Realty & Con- 
struction Co. on Oct. 1, 1902, owned $9,908,000 of the $10,- 
A — a and $4,608,000 of the $5,000,000 preferred. — 

. ’ P, e 


Harrisburg (Pa.) Foundry & Machine Co.—New Stock,— 
This company, which was incorporated in Pennsylvania on 
March 17, 1891, and which does a large business in the man- 
ufacture of steam rollers and engines for steam plants, has 
called a meeting of its stockholders for July 14 to vote on a 

roposition to increase the capital stock from $400,000 to 

,000; par value of shares, $50; understood to have no 
fanded debt. The President is W. R. Fleming; Secretary 
and Treasurer, David Fleming Jr. 


General Railway Signal Co.—Cosolidation.—This com- 
psny was incorporated at Albany on June 18 with $5,000,000 
of authorized capital stock, of which $2,000,000 is 6 p.c. 
comuilative and preferred, both as to assets and dividends, 
as a» combination of the Taylor Signal Co. of Buffalo (V. 75, 
p. 14:8) and the Pneumatic Signal Co. of Rochester (V, 74, 
p. 888). The Buffalo Company devoted itself exclusively to 
the manufacturing of electric signals, and the Rochester con- 
cern to the manufacture of pneumatic and mechanical sig- 
nals, The former had outstanding $200,000 of 6 p. c. bonds 
and $300,000 of capital stock; the latter $400,000 6 p. c. bonds 
and $2,727,600 of capital stock, The new company will issue 
its entire authorized issue of stock (par of shares $100) and 
have $750,000 of new cash capital; ‘it will issue no bonds 
and will be free from all liability except to its stockholders, 
The indebtedness of the constituent companies will be 
paid off.” Both plants will be operated as heretofore; the 
executive office will be in Baffalo, Directors and offisers: 

Chairman, John N. Beckley, President of Pneumatic Signal Co.; 
President, W. W. Saimon, President Taylor Signal Co; Firat Vice- 
Pres., Frederick W. Cook; Second Vice-Pres. and Treasurer, George 
D Morgan; Third Vice-Pres.. T. A. Smyth; Secretary, Olarence H 
Little. Directors: George W Archer, William Bausch,Jobn N Beckley, 
A H. Harris Eugene H Satterlee, Benj. E. Chase, Frederick Cook 
and Thos. W. Finucane of Rochester, and C. W. Gvodyear, H. 0. Har- 
rewer, Andrew Langdon, G. D. Morgan, W. W. Salmon, H. A, Littell 
and John J. MoWilliams of Baffalo. 

Houston (Tex.) Oil Co.—Receiv-rs’ Certificates Authorized, 
—Judge Burns at Galveston on June 15 suthorized the re- 
ceivers to issue receivers’ certificates to provide for the pay- 


ar 
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ment of the interest due Feb. 1 ($204,754) on the $6,825,126 
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of outstanding ‘‘ Timber Certificatee,” with interest on over- 
due interest, in so far as the funds needed for these a 
ments shall not be met from the funds to be received from 
Kirby Lumber Co. The Court also ordered that the moneys 
($4 per 1,000 feet) accruing from stumpage and a amen 
by the receivers of the Kirby Lumber Co. for Fe TUBEY, 
March, April and + . a8 below, shall be used for 
the payment of said interest due Feb. 1, 1904, or the re- 
ceivers’certificates issued on account of the same, viz.: 


AMOUNTS DUE FROM KIRBY LUMBER OO. FOR TIMBER CUT. 
470 261 

64,797 

64,624 

61,006 














iy 
65,172,094 feet $260,688 ($4 per M feet) 
The receivers’ certificates are to be payable on or before 
Nov. 16, 1904, The authorization was approved by the 
Maryland Trust Co., trustee, and Edwards Whitaker in be- 
half of the Bache stockholders’ committee and was opposed 
by George W. Young representing holders of ‘‘ Timber Cer- 
tificates” (see V. 78, p. 1500.) Mr. Young has appealed from 
the Court’s ruling allowing the issue. V. 78, p. 2445, 1785. 


Hudson River Water Power Co.—Karnings.—E. H. Gay 
& Co. report the earnings of this company and its subsidiary 
companies for the eight months ending June 1, 1904, as 
$298,595, not including any revenue from the contracts for 
lighting the cities of Albany and Troy.—V. 78, p. 1277, 281. 


Lake Steamers.— Duration of Strike.—The strike on the 
Great Lakes, which was declared off last week, began about 
A ES _ _— lasted approximately six weeks.—V. 78, 
Dp. , le 


Lanston Monotype Machine Co.—Large Order for Gov- 
ernment Printing e.—It was announced in Washington 
on June 18 that 46 yore and 28 Lanston type-se' ting 
machines had been o for the Government Printing 
Office, the — for the former being $3,600 each and for the 
latter $8,150. Compare Mergenthaler report in V. 77, p. 
1744, and Lanston report in last week’s CHRONICLE, p, 2489. 


Louisville Gas Co—Guaranty.—Judge Paynter, in the Jef- 
ferson Chancery Court, First Division, on June 17,’affirmed 
the decision of Judge Samuel B. Kirby, holding that the 
company has the right to guarantee the payment of principal 
and interest of Lonisville Lighting Co. bonds which it has 
agreed to sell. See V. 78, p. 2387. 


Mergenthaler Linotype Co.—Large Government Order.— 
See Lanston Monotype above, V. 77, p. 2283. 


Milwaukee (Wis.) Gas Light Co.—Price of Gas Reduced. 
—The price of illuminating gas, at present $1 net for 1,000 
cubic feet, will, it is announced, be reduced on July 1 ac- 
cording to the following schedule: 

For any amount above 1,000 cubic feet and up to 35,000 cubic feet 
used during any month a any one meter, a rate of 90 cents net 
per 1,000 cubic feet. For additional consumption over 35,000 
cubic feet used during the same month through the same meter, a 
rate of 30 cents net per 1,000 cubicfeet. The rate for fuel purposes 
will remain the same as at present.—V. 74, p. 1359. 

Planters’ Compress Co.—New fPresident.—Robert C. 
Cairnes, manager of the cotton department, has been elected 
President, succeeding A. R. Marsh, resigned. A director says: 

The company has a cash surplus of over $200,000 in the bank, and 
with economies that have been instituted is doing business at a profit. 
A larger number of compresses will be turned out this year than 

is no necessity for any change in the company.—V. 


Pneumatic Signal Co., Rochester.—Consolidation,—See 
General Railway Signal Co.—V. 74, p. 888. 


Qaincy Granite Quarries Co.—Sale.—At the foreclosure 
sale on June 18 the properties of the company were bid 
in bo the reorganization committee for $75,000.—V. 78, 
Pp. ] 


Racine (Wis.) Gas Light Co.—Bonds Offered.—Tho Mil- | type 


waukee Trust Co. (the mortgage trustee) is offering at 101 
and interest a block of the first mortgage 5 per cent gold 
bonds of $1,000 each. These bonds are dated Jan. 3, 1900, 
and are due Jan. 2, 1930. Authorized issue, $1,000,000; out- 
standing, $700,000; interest payable Jan. 2and July 2. An 
advertisement says: 

These bonds are secured by a first mo © on all the pro > 
rights, franchises, etc., of the Racine Gas Tne Co., eines cane 
a special charter (Chap. 585, Private Laws of Wisconsin, approved 
ape 12, 1866), for manufacturing and furnishing gas to 


of Racine, Wis., for all ses, such r be tual and ex- 
clusive. The com Pasaz miles of pipe line we meters se 
Net earnings, 1901, $48,646; 1903, 978.219; 1908, $81,087. Oideers 
and directors: John I. Beggs, President; F. G. en og + Treasurer; E. 
G. Cowdery, O. Payne, Charles F. Pfister.—V, 70, p. 433. 

Reese-Hammond Fire Brick Co., Inc.— Reorganized Com- 
pany.—This company has been incorporated in Pennsylvania 
with nominal ($5,000) capital stock as successor, it is under- 
stood, of the Reese-Hammond Fire Brick Co., per plan in 
CHRONICLE V. 78, p. 1227. Treasurer, James 8. Beacom, 
Greensburg, Pa.—V. 78, p. 1227. 


Seattle (Wash.) Lighting Co.—Bonds Offered.—N. W. 
Co, are offering $950,000 of the first mortgage 5 p.c. 
gold bonds at par and interest. Compare V. 78, p. 1553. 


Sherman (Tex) Ges & Electric €o.— New Compan .—The 
Sherman Oil & Cotton Co. separated its el c light and 
power business from its other interests and incorporated same 
under name of Sherman Light & Power Co.,, all of whose 


6 city in 
t. J a7 





property. together with an unrestricted 50-year franchise fp 
light, power and steam heat from the city, was recently pr. 
chased by J. F. Strickland and associates of Dallas, Cle 

Waxahachie and Hillsboro. These parties on June 1 ie 
organized the Sherman Gas & Electric Co., authorized Cap. 
ital stock, $200,000, and will imm begin the erection 
of a modern power and heating plant. Stock Outatanding 
$100,000; par of shares, $100, First seoetgage bonds author. 
ized, $100,000; none issued. President, J. F. Strickland, 
Dallas; Secretary and Treasurer, W. C. Ross, Dallas; Gep. 
eral Manager, R. B. Stichter. 


(The) Tabard Inn Corporation.—Consolidation.—This com. 
sry Aye been organjzed under the laws of New Jersey with 

12,500,000 authorized capital stock, of which $5,500,000 is 
preferred (6 per cent cumulative) and $7,000,000 is common 
stock, The par value of preferred and common shares is ten 
dollars, The shareholders of the consolidating companies— 
The Booklovers’ Library, the Library Publishing Compary, 
the Philadelphia Bookstore Company and The Tabard Inn 
aan ae ata receive shares of The Tabard Inn Corpora. 
tion in exchange for;shares of the consolidating companies, 
This exchange will absorb $4,449,290 of the preferred stock 
and $4,900,620 of the common stock of The Tabard Inn Cor. 
poration. In addition, the board of directors has just 
authorized the sale of 25,000 shares of the preferred stock at 
par. This offer carries a bonus of common stock, and is open 
only to shareholders of the consolidating companies, 

The ‘‘Philadelphia Record” says: . 

Under the terms of the proposed consolidation, shareholders in the 
Booklovers’ Library will receive stock of the new corporation atthe 
rate of one and one-quarter shares of pre one and 
three-quarter shares of common for each share [par $10]; shareholders 
in the Library Publishing Co. will receive one share of pre i 
stock and one-half share of common stock for each share of 
stock, while the holders of common stock will get one- share 0 
preferred stock and one share of common stock for each share; 
shareholders in the Philadelphia Bookstore Oo. will receive two shares 
of preferred stock and one of common stock for each share; share- 
holders in The Tabard Inn Oo. will receive one share of preferred 
stock and one-half share of common stock for each share. 

The officers of the new company are: President, Seymour 
Eaton; Treasurer, John E. Bryant, and Secretary, Frederic 
W. Speirs. Executive offices, No, 1,323 Walnut St., Phila, 


Taylor Signal Co., Buffalo.—Consolidation.—See General 
Railway Signal Co, above.—V, 75, p. 1408, 


United Box Board & Paper Co.—Called Bonds.—First 
mortgage 6 p. c. gold bonds, issued in 1891 by the American 
Straw Board Co., tothe amount of $54,000, will be paid at 
— _ interest at the International Trust Co., Boston, on 

a . 
re Loss.—The loss sustained through the total destruc- 
tion of the plant at Whippany, N. J., by fire on May 21, it is 
stated, will not exceed $100,000, and is largely covered by in- 


surance. 

Readjustment ts.—The reorganization recom- 
mended by President ber will probably, it is said, be de- 
ferred until the fall or later, in order to permit a return of 


the earnings to a more normal basis.— V. 78, p. 1913, 828, 


United Fruit Co.—Oircular.—President Andrew W. Pres- 
ton, in a circular to the stockholders, says in substance: 


Your directors on June 14 voted to make a further issue of approxi- 
mately 20,000 shares of capital stock, to which issue itis your privi- 
lege to subscribe at par at the ratio of 148 new shares for each 10 
shares now held by you. Owing to the opportunity for conversion 
into stock attached to our outstanding convertible bonds, it is impos- 
sible to fix the exact amount of the new issue, but in the event of all 
the outetanding bonds being presented for conversion prior to June 
30 the maximum of the new issue would be 24,150 shares, thus in- 
creasing our outstanding capital stock to 187,099 shares ($18,709,- 
900), without preference or other fixed liability and with a surplus 
of rising $3,500,000. 

roceeds of this issue will be used to bg so increased working 
the urgen 


The 
capital, including what may be n morease the supply 
the type of fruit wholly controlled by t company, § de- 
mand for which increases each year. To our outlays in 
this particular direction can be attributed a large part of the gratify- 
ing increase in net earnings the present season. We have been uuad 
to supply the demand either in America or England for this — 
Fras and oon- 


of t. The millions of people reached by our Eng 
nections will demand in a few years —, that will compare 





company to £350,000. 

Our policy of charging betterments to operating expenses renders 
our financial statements most conservative, and justly entitles them 
to your confidence. The Pyne condition of your plant, including 
the sugar miliin Ouba, most excellent. In connection with the 
offer of new stock it seem ent 


Ey basta. the past four and a y' 
would seem to indicate our ability to pay satisfactory dividends and 
to increase our surplus in the same ratio, while maintaining the same 
conservative policy of operations. 

A syndicate headed by Jackson & Curtis of Boston has 
underwritten the $2,000,000 new stock at par less a commis- 
sion reported as 214 p.c. Compare V. 78, p. 2446. 

United Gas Improvement Co., Patiatelehie— Conditions 
of Guaranty.—see Connecticut Railway & Light 
ing Co, under ‘‘Railroads” above.—V. 78, p. 1553, 1279. 

United Sta‘es Finishing Co.—Successor Company.—This 
company has been incorporated in Oonnecticat with a0 
authorized capital of $3,600,000, of which $2,600,000 is 7 p. & 
cumulative preferred stock (par of shares $100), in accord- 
ance with the plan in V. 78, p. 2015. 


—— 
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THE NORTH AMERICAN COMPANY. 





FOURTEENTH ANNUAL REPORT—FOR THE FISCAL YEAR ENDING MAY 31, 1904. 








To the Stockholders of the North American Company: 


On behalf of the Board of Directors, I submit the fol- 
lowing report of the affairs of the Company for the fiscal 
year ending May 31, 1904, together with the financial state- 
ments of the Treasurer. 


TREASURER’S STATEMENTS. 
VALUATIONS. 


The securities and assets of the Company have been re- 
valued as of May 31, 1904, in accordance with the prece- 
dents of the last two years. 


STOCKS. 


With unimportant exceptions, the stocks held are those 
of street railway, electric light and gas companies, whose 
management and general policy are under the supervision 
of The North American Company. 


BONDS. 


The Bonds held are First Mortgage Bonds of electric 
light properties. 
LOANS. 


These are amply secured. 


ACCOUNTS RECEIVABLE. 


These embrace current accounts with constituent com- 
panies and accounts for interest accrued on loans and daily 
cash balances. 

During the past fiscal year the Company has concluded 
and dissolved the Syndicates, of which it was Manager, 
sole or joint, with the exception of the “United States 
Shipbuilding Company Securities Syndicate,” and, in order 
to close the accounts of “Syndicate Subscriptions,” and 
“Stocks Receivable,’ which appeared in the balance sheet 
of May 31, 1903, the entire interest of the Company in 
that Syndicate, as then valued, together with the amounts 
since paid in full settlement of its liability, have been 
deducted from the income account for the year. The re- 
organization of the Shipbuilding Company will be com- 
pleted during the next two or three months, and as the full 


“ties of a profitable and rapid expansion of gas sales in 
“St. Louis, especially for fuel and industrial uses, are very 
“great, perhaps relatively greater than in any other ‘/im- 
“portant city of the United States.” 

The management was assumed on April 16, 1903. Dur- 
ing the fourteen months, that have since elapsed, the 
growth of the business has confirmed this belief. 

Sales of gas in 1903 increased 17.11 per cent., as compared 
with 1902, and, for the first four months of 1904, 24.66 per 
cent., as compared with the corresponding months of 1903. 
The increase in new gas-consuming appliances installed in 
1903 over those installed in 1902 was 292.87 per cent., and 
in the first five months of 1904, over the corresponding 
months of 1903, has been 117.83 per cent. 

An extraordinary amount of work has already been ac- 
complished in extending and improving the plants and 
distributing system of the Company and in perfecting the 
service, and comprehensive plans have been carefully ma- 
tured and are being carried into execution, for further de- 
velopment to the full extent required to meet the needs 
of the entire city. 

Adequate financial provision has been made, on terms 
considered highly satisfactory, to meet the construction 
requirements of the Company for a series of years without 
unduly trenching upon its net earnings. 


UNION ELECTRIC LIGHT AND POWER COMPANY, ST. LOUIS. 


In the last annual report reference was made to the pur- 
chase of the Missouri Edison Electric Company, of St. 
Louis, and to the proposed consolidation of that Company 
with the Union Electric Light and Power Company. This 
was accomplished in September last, under the last-men- 
tioned name. 

The new generating station of the Consolidated Com- 
pany is nearing completion. It’s initial capacity as orig- 
inally planned was approximately 16,000 horse power. The 
acquisition of the Missouri Edison Company and the as- 
sured increase of business have made it necessary to en- 
large the generating capacity to approximately 35,000 horse 
power as rapidly as the equipment can be delivered. A 
contract has been entered into with the St. Louis Transit 
Company and United Railways Company of St. Louis, for 
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amount of The North American Company’s liability to|ten years from May 1, 1904, for the continuous supply of 
the Syndicate has been paid, any dividends received by it | 9 000 kilowatts of electric energy. This contract alone will 
upon the dissolving of the Syndicate and the value of the | add about $600,000 a year to the Gross Income of the 


new securities of the reorganized company, pertaining to 
its subscription, when such value is established, will ap- 
pear as profit in succeeding statements. 


DIVIDENDS. 


At a meeting of the Board of Directors of the Company, 
held on January 26 last, after a review of the operations 
of its constituent companies, it was decided to increase 
the dividend rate from four to five per cent. A dividend 
of five per cent. was then declared, payable in quarterly 
installments of one and one-quarter per cent., on the first 
days of March, June, September and December, 1904. 

The “Income Account” for the fiscal year shows a credit 
balance of $1,165,213.21, which has been carried to “Un- 
divided Profits Account.” After charging $756,000, divi- 
dends paid and accrued, the “Undivided Profits,” as of 
May 31, 1904, stand at $1,739,353.15, an increase for the 
year of $409,213.21. : 

CONTINGENT LIABILITIES. 

In the last annual statement of the Treasurer, reference 
was made to certain “contingent liabilities” under “Syn- 
dicate subscription contracts and under contracts for the 
purchase of securities, etc.” These liabilities have all 
been fully paid and discharged, and the Company is free 
from such engagements. 

NEW UNDERTAKINGS. 

In view of the financial disturbance and commercial 
depression, which have prevailed during the past fiscal 
year, it has been thought best not to initiate new under- 
takings. The record of the year, therefore, is mainly con- 
cerned with the development of the interests, which the 
Company had acquired prior to May 31, 1903. A brief 
reference to this development follows. 


THE LACLEDE GAS LIGHT COMPANY. 


In the last annual report, referring to the purchase of 
a controlling interest in this Company, it was said “This 
“purchase * * * * was made in the belief that the possibili- 


| Union Company. 

| In addition to the growth of business from miscellane- 
;/ous consumers, a great accession is confidently expected 
|to result from the displacement of isolated plants and the 
| sale of power to industrial establishments. 


| 
| 


| THE MILWAUKEE ELECTRIC RAILWAY AND LIGHT COMPANY. 
| MILWAUKEE LIGHT, HEAT AND TRACTION COMPANY. 


The development of these Companies during the past 
| year has steadily proceeded in pursuance of the carefully 
|matured plans and policy, which have been described in 
| the reports of several years last past. Their earnings and 
| the conduct of their business continue to be eminently sat- 
| isfactory. 

} THE DETROIT EDISON COMPANY. 


| It is expected that the new generating station of this 
|Company, equipped exclusively with turbines, will be so 
|far completed as to begin the delivery of current in July 
lor early August, and that in the coming autumn the opera- 
| tion of the old plants can be discontinued. 

| A larger acquaintance with the opportunities for the 
|expansion of business in Detroit, acquired since the pur- 
chase of the electric properties there in the autumn of 
| 1902, has fully confirmed the estimates then made. Plans 
| have been broadly laid for the comprehensive and rapid 
| development of the entire field, both in the city and in the 
surrounding territory. Here, as in St. Louis, special at- 
tention will be given to the sale of power for industrial pur- 
poses. 

OTHER COMPANIES. 


In respect to the other Companies, in which The North 
American Company is an investor, as well as those speci- 
fically referred to above, the past year has been prosper- 
ous. 

FISCAL YEAR. 


The fiscal year of all the companies, in which The North 
American Company is interested, coincides with the cal- 
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endar year, and it is recommended that the fiscal year of 
the Company, which now ends on May 3i, should also be 
made coincident with the calendar year. 
By order of the Board of Directors. 
C. W. Wetmore, President. 


Newark, N. J., June 15, 1904. 








INCOME ACCOUNT FOR THE FI8CAL YEAR ENDING May 31, 1904. 


Salaries, Legal Expenses, Net Rentals and all 


other expenses of Administration........... $77,870.20 
4,490.05 


| RR LE eee erry hee eee ’ x 
Balance te Undivided Profits Account......... 1,165,213.21 
$1,247,573.46 
Interest received and accrued............e.00% $29,879.80 
EL. 0 ss cine e vind Wibbe0bwehssvese 792,995.97 
Commissions and compensations for services... 59,377.50 
SE 55 cab ho os bualenot’ os sease snes seem 1,399.00 
Net increase in the value of Assets as readjust- 
RE BOOE soc ccbbneu bee eeenereeneee eee 363,921.19 


$1,247,573.46 


UNDIVIVED PRuFITS ACCOUNT. 


eI RR 5 5's wa se i606 eee $546,000.00 
Dividends accrued, due June 1, 1904 210,000.00 
—_———_—— $756,000.00 
Balance as per Balance Sheet............eee00% 1,739,353.15 
$2,495,353.15 
Seeemenoe Or Mine Bi, 2008. . 0. -.0 oe cc saccceveese $1,330,139.94 
Net earnings for the Fiscal Year ending May 
NT ai orn wiv 018 @hne tre 9's albein's aakie sie a alevmiere 1,165,213.21 


$2,495,353.15 





{[VoL. Lxxvm. 
BALANCE SHEET (CONDENSED) May 31, 1904. 
rao t Assets. 3 
s WS anne spe dapah eos Mob eee © 050 Ese wn eee ae 17,903,972.00 
DERN? We S45 °Fo DEUS SS ONS Cbbreweiwine vidinwee uicew-+ enn 183,579.16 
a Sr eee orc dees pene en 136,276.84 
eS TIT ii. oni ocd c'c abana dees 4 Oo 177,454.48 


Office Furniture and Miscellaneous Property.... 


2.00 
RED eS Sead b boos Kowa sds Su boar wnswe 2 eas bOalee 622,241.28 


$18,923,525.76 


dad sis nisin Liabilities. 
pita i SPE EEE EE fee oe Per er ee ; ¥ 
Dividends: ete 

ee Se res $965.50 

Accrued (due June 1, 1904)........ 210,006.00 

—_—_— 210,965.60 

Deposits—Funds of constituent Companies.... 173,207.11 
EMOTE SEN ob caciss'e venicbpwadesh pes cendic 1,789,353.15 


$18,923,525.76 
Georcrt R. SHELDON, Treasurer. 





We have examined the books and vouchers of The North 
American Company and the Balance Sheet and Income 
Statements, set forth above, and have verified the securi- 
ties and cash of the Company, either by actual inspection 
or by certificates from the depositaries thereof. 

Accepting the valuations of the Assets as made by the 
Board of Directors, we hereby certify that the Income Ac 
count is correct, and that the Balance Sheet, in our opin- 
ion, represents the true financial condition of the Company, 
as of May 31, 1904. Jongs, CaESAR & Co. 

54 William Street, New York. 

JUNE 15, 1904. 








AMERICAN STEEL FOUNDRIES. 





APPLICATION TO NEW YORK STOCK EXCHANGE TO LIST THE PREFERRED AND COMMON STOCK. 








New York, June 15, 1904. 

The American Steel Foundries hereby applies to the 
Committee on Stock List to have listed on the Exchange the 
following securities issued by it: 

(a) 155,000 shares of the par value of $100 each of its Six 
per Cent. Cumulative Preferred Stock, aggregating $15,500,- 
000 par value. 

(b) 155,000 shares of the par value of $100 each of its 
Common Stock, aggregating $15,500,000. 

The American Steel Foundries was organized under the 
laws of the State of New Jersey on June 26, 1902. It is 
provided among other things in its Certificate of Incorpora- 
tion as follows: 

III, The objects for which the corporation is formed are: 

To manufacture iron, steel, manganese, coke, copper, lum- 
ber and other materials, and all or any articles consisting 
or partly consisting of iron, steel, copper, wood or other 
materials, and all or any products thereof. 

To acquire, own, lease, occupy, use or develop any lands 
containing coal or iron, manganese, stone or other ores or 
oil, and any wood lands or other lands for any purpose of 
the Company. 

To mine or otherwise to extract or remove coal, ores, 
stone and other minerals and timber from any lands owned, 
acquired, leased or occupied by the Company or from any 
other lands. 

To buy and sell or otherwise to deal or to traffic in iron, 
steel, manganese, copper, stone, ores, coal, coke, wood, lum- 
ber and other materials, and any of the products thereof, 
and any articles consisting or partly consisting thereof. 

To construct bridges, buildings, machinery, ships, boats, 
engines, cars and other equipment, railroads, docks, slips, 
elevators, water works, gas works and electric works, via- 
ducts, aqueducts, canals and other water ways and any 
other means of transportation, and to sell the same or 
otherwise to dispose thereof or to maintain and operate 
the same, except that the Company shall not maintain or 
operate any railroad or canal in the State of New Jersey. 

To apply for, obtain, register, purchase, lease or other- 
wise to acquire and to hold, use, own, operate and intro- 
duce, and to sell, assign or otherwise to dispose of any 
trade marks, trade names, patents, inventions, improve- 
ments and processes used in connection with or secured 
under letters patent of the United States or elsewhere, or 
otherwise; and to use, exercise, develop, grant licenses in 
respect of or otherwise to turn to account any such trade 
marks, patents, licenses, processes and the like, or any such 
property or rights. 

To engage in any other manufacturing, mining, construc- 
tion or transportation business of any kind or character 
whatsoever, and to that end to acquire, hold, own and dis- 
pose of any and all property, assets, stocks, bonds and 
rights of any and every kind; but not to engage in any 
business hereunder which shall require the exercise of the 
right of eminent domain within the State of New Jersey. 

To acquire by purchase, subscription or otherwise, and 
to hold or dispose of stocks, bonds or any other obligations 
of any corporations formed for or then or therefor engaged 
in or pursuing any one or more of the kinds of business, 





purposes, objects or operations above indicated, or owning 
or holding any property of any kind herein mentioned; or 
of any corporation owning or holding the stocks or the 
obligations of any such corporation. 

To hold for investment or otherwise to use, sell or dispose 
of any stock, bonds or other obligations of any such other 
corporation; to aid in any manner any corporation whose 
stock, bonds or other obligations are held or are in any 
manner guaranteed by the Company, and to do any other 
acts or things for the preservation, protection, improve- 
ment or enhancement of the value of any such stock, bonds 
or other obligations, or to do any act or things designed for 
any such purpose; and while owner of any such stock, 
bonds or other obligations, to exercise all the rights, powers 
end privileges of ownership thereof, and to exercise any 
and all voting power thereon. 

IV. The total authorized Capital Stock of the corporation 
is $40,000,000, divided into 400,000 shares of the par value of 
$100 each. Of such total authorized Capital Stock, 200,000 
shares, amounting to $20,000,000, shall be Preferred Stock, 
and 200,000 shares, amounting to $20,000,000, shall be Com- 
mon Stock. 

The holders of the Preferred Stock shall be entitled to 
receive when and as declared from the surplus or net 
profits of the corporation yearly dividends at the rate of 
Six per Centum per annum and no more, payable quarterly 
on dates to be fixed by the by-laws. The dividends on the 
Preferred Stock shall be cumulative, and shall be payable 
before any dividend on the Common Stock shall be paid or 
set apart, so that if in any year dividends amounting to 
Six per Cent. shall not have been paid thereon, the de- 
ficiency shall be payable before any dividends shall be paid 
upon or set apart for the Common Stock. 

Whenever all cumulative dividends on the Preferred 
Stock for all previous years shall have been declared and 
shall have become payable, and the accrued quarterly in- 
stallments for the current year shall have been declared, 
and the Company shall have paid such cumulative divi- 
dends for previous years and such accrued quarterly in- 
stallments or shall set aside from its surplus or net profits 
a sum sufficient for the payment thereof, the Board of Di- 
rectors may declare dividends on the Common Stock, pay- 
able then or thereafter, out of any remaining surplus or 
net profits. 

In the event of any liquidation or dissolution or winding 
up (whether voluntary or involuntary) of the corporation, 
the holders of the Preferred Stock shall be entitled to be 
paid in full both the par amount of their shares and the 
unpaid dividends accrued thereon before any amount shall 
be paid to the holders of the Common Stock; and after the 
payment to the holders of the Preferred Stock of its par 
value and the unpaid accrued dividends thereon, the re 
maining assets and funds shall be divided and paid to 
the holders of the Common Stock according to their re- 
spective shares. 

The Board of Directors, by the affirmative vote of a 
majority of the whole Board, may appoint from the Direct- 
ors an Executive Committee, of which a majority shall con- 
stitute a quorum; and to such extent as shall be provided 
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in the by-laws such Committee shall have and may exer- 
cise all or any of the powers of the Board of Directors, in- 
cluding power to cause the seal of the corporation to be 
affixed to all papers that may require it. 

The Board of Directors, by the affirmative vote of a 
majority of the whole Board, may appoint any other stand- 
ing Committees, and such standing Committees shall have 
and may exercise such powers as shall be conferred or 
authorized by the by-laws. 

With the assent in writing or pursuant to the vote of 
two-thirds of the Capital Stock issued and outstanding, the 
Directors shall have power and authority to sell, assign, 
transfer, convey or otherwise dispose of the property and 
assets of this corporation as an entirety on such terms and 
conditions as the Directors shall deem just and expedient. 

The duration of the Corporation is perpetual. 

The American Steel Foundries is an original organiza- 
tion and owns the following properties: 


PLANT OF THE SARGENT COMPANY. 


The property of this Company is located in Chicago, III., 
consisting of 3 1-6 acres, divided into 44 city lots. Has 5 
principal buildings with minor buildings in connection. 


PLANT OF RELIANCE STEEL CASTING COMPANY, 
LIMITED. 


Plant situated at Pittsburg, Pa. Real estate contains 
about 6,000 square feet, all leased. The buildings are: 
main foundry, machine and other buildings. 


PLANT OF FRANKLIN STEEL CASTING COMPANY. 


Plant located at Franklin, Pa. Consists of real estate 
owned, about 16 acres, with buildings suitable for business. 


PLANT OF LEIGHTON & HOWARD STEEL COMPANY. 


These works are situated in the eastern outskirts of East 
St. Louis, Ill., and consist of about 15 acres, with buildings 
suitable for conducting business. Plant has direct con- 
nections with V. & C. Belt Railway and Terminal Railway. 


PLANT OF AMERICAN STEEL FOUNDRY COMPANY. 


This plant is situated at Granite City, Ill., and comprises 
an area of about 24% acres, with buildings suitable for the 
conducting of business of the Company. 


THURLOW PLANT. 


Located at Chester, Thurlow Station, Pa. This plant 
manufactures steel castings of every kind, although in the 
main heavy governmental work castings, parts of battle- 
ships of every description, wheel centres and all railway 
steel casting supplies. Maximum capacity approximately 
12,000 tons a year. 


ALLIANCE PLANT. 


Situated at Alliance, Stark County, Ohio, and comprises 
about 8 2-10 acres. The character of the castings made at 
this plant consist principally of railroad castings, such as 
eouplers, draw bars and bolster, and its capacity is about 
12,090 tons per year. 


SHARON PLANT. 


Located at Sharon, Pa. The character of the castings 
eomprise steel castings of every description, wheel centres 
and all railway steel casting supplies. Maximum capacity 
approximately 6,000 tons a year. 

The last three plants being formerly the property of the 
American Steel Castings Company. 

The American Steel Castings Company also owned a 
plant at Norristown, Pa., which was on June 1, 1903, leased 
for a term of five years to the Reconstructed Granite Com- 
pany at a yearly rental of $3,000, and the said property 
thereafter conveyed to American Steel Foundries subject to 
said lease. 

All the above property formerly helonging to the Ameri- 
can Steel Castings Company is subject to a Mortgage to 
the Guaranty Trust Company of New York, Trustee, dated 
November 1, 1897, securing bonds in the aggregate sum of 
$471,000. Said bonds mature on the first day of November, 
1912, and bear interest at the rate of Five per Cent. per 
annum, payable semi-annually. The total amount of bonds 
issued under this Mortgage was originally $490,000, but 
subsequently $19,000 of them were taken up and cancelled 
and there is now outstanding as above stated, $471,000 of 
said bonds. 

All the plants and properties above stated as belonging 
to the American Steel Foundries, except as above stated, 
are owned by it free and clear from all liens and encum- 
brances of every kind and nature whatsoever. 

The Company is the holder and owner of all the shares 
of the stock of all the companies whose plants it has ac- 
quired, the shares being held as muniments of title. 

The following resolution was adopted at a meeting of the 
Executive Committee held November 5, 1902, and at a meet- 
ing of the Board of Directors held November 18, 1902: 

Resolved, That this Company shall not at any time here. 
after sell or dispose of its interest in the Capital Stock of 





any company heretofore asquired by this Company, and on 
account of which this Company has issued its shares of 
stock, except with the consent and approval of the majority 
of the Stockholders of this Company, in writing, or at a 
meeting of the Stockholders called for that purpose. 

Resolved, Further, that this Company shall not use or 
apply its surplus or accumulated profits in dealing in its 
own Capital Stock; provided, however, that the surplus 
or accumulated profits may be used in the purchase of its 
own Capital Stock for retirement; in which event such 
purchased Capital Stock shall be cancelled and surrendered. 

Resolved, Further, that the officer of this Company sign- 
ing the application to the New York Stock Exchange for 
listing its securities shall be and is hereby authorized on 
behalf of the Company to incorporate in such application 
for listing and as one of the considerations for such listing 
the resolutions hereinabove set forth. 

The American Steel Foundries hereby agrees that it will 
make annual reports and statements in accordance with 
the suggestions and requirements of the New York Stock 
Exchange. 

The American Steel Foundries agrees that it will not 
dispose of any of its stated interests in the constituent 
companies hereinbefore mentioned except on direct author- 
ization of its Stockholders. 

By recent amendments to the By-laws it is provided 
among other things that the annual meeting of the Stock- 
holders of the Company shall be held on the first Tuesday 
of October in each year after 1903; that regular meetings 
of the Board of Directors shall be held quarterly, on the 
first Thursday of April, July, October and January in each 
year; that the Executive Committee should consist of eight 
members, said Committee to possess, during the intervals 
between meetings of the Board, and may exercise, each 
and all the powers of the Board of Directors in the man- 
agement and direction of all the business affairs of the 
Company; that the Officers of the Company shall be a 
Chairman of the Board of Directors, a President, one or 
more Vice-Presidents, a Secretary, one or more Assistant 
Secretaries, a Treasurer, one or more Assistant Treasurers, 
a General Counsel and a Comptroller, all of which Officers 
shall be elected by the Board of Directors; that the Board 
of Directors may declare dividends from the surplus or 
net profits of the Company, the dates for the declaration 
of dividends upon the Preferred Stock and upon the Com- 
mon to be fixed by said By-laws for the regular quarterly 
meetings of the Directors in April, July, October and Jan- 
uary in each year, on which days the Directors in their 
discretion shall declare what, if any, dividends shall be de- 
clared upon the Preferred and Common Stock, or either 
of them, those on the preferred, if declared, to be severally 
and respectively quarterly, on the first days of May, 
August, November and February in each year; those on the 
Common, if declared, to be severally and respectively pay- 
able on the 15th days of May, August, November and Feb- 
ruary in each year. 

Application is now made to list 155,000 shares of the 
Preferred Stock and 155,000 shares of the Common Stock 
of the American Steel Foundries, all of which have been 
issued. 


The following is a Condensed Statement of Earnings of, 


the various companies certified to by the accountants, 
taken from the annual report of the Stockholders for the 
year ending July 31, 1903: 


AMERICAN STEEL FOUNDRIES AND CONSTITUENT 
COMPANIES. 


GENERAL ProFIT AND Loss Account, YEAR BNDiwG JuLy 31, 
1903 


Earnings of constituent companies $2,198,678.9® 
(Works, administration and sell- 
ing expenses deducted.) 

Less—Expended and provided for 
renewals, relining, repairs and 


maintenance 432,741.04 


Net earnings of constituent companies........ $1,760,937.86 

Other income: 
BlORtHIS CNEL) .nccccccccccececeve $5,491.89 
21,534.99 


Interest and exchange........... 27,026.88 


$1,787,984.74 





Total IMCOMES 2... cccccccsccccsscnccscvsecsese 
Administrative and head and district office ex-- 
penses: 
General office expenses, rentals, 
salaries and legal expenses... $008 a 





a eer eee eee y .08 

Interest on loans.........e5+-+- 19,562.39 231,011.53 
MOE INCOMES 2. cccvccccccddcccccvvccevsccesoecd $1,556,953.21 
Interest on bonded debt to July 31, 1903........ 23,550.00 


Surplus available for dividendsS.........-+.-s0+ $1,533,403.21 


AMERICAN STEEL FOUNDRIES. 
STATEMENT OF ProFIT AND Loss Account AT Aprit 30, 1904. 


Balance at July 31, 1903, per annual report.... $1,533,403.22 
Less—adjustments at January 31, 1904, by Aud- 
it Company of New York affecting period 


prior to July 81, 1008... .ccccccccesvcecsesere 123,554.97 


$1,409,848.24 





See a ee es 
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Brought forward....0...c000-- rafrrnreteeeceeeencenee eos §1,409,845.24 
Gross earnings, July 31, 

1903, to April 30, 1904. $664,458.63 
(Works, administration 

and selling expenses 

deducted.) 
Less—Expended and 

provided for renewals, 

relining, repairs and 

maintenance, inven- 

tory and sundry ad- 

eee a 189,513.21 


Se I 52's. ob oc co ceeds bus $414,945.42 
Other income: 
Rentals (net)......... $3,334.22 
Interest and exchange 25,773.12 29,107.34 


$444,052.76 





Administrative and head and dis- 
trict office expenses: 
General office expen- 
ses, rentals, salar- 
ies and legal expen- 





aS capes 5 athe dec $137,929.77 
DE Gib cusnben Skee « 4,190.22 
Interest on loans.... 4,288.90 146,508.89 
$297,543.87 
Interest on bonded debt, August 31, 
1903, to April 30, 1904........... 17,662.50 
Balance carried to surplus account.........e.+- 279,881.37 
Surplus available for dividends.............. $1,689,729.61 


The following is a copy of the Interim Balance Sheet of 
the Company as of January 31, 1904, certified to by the 
Audit Company of New York: 


Assets. 

Cost of properties: 
Purchase price August 1, 1902.........see0e08 - $30,500,000.00 
Deduct: Net current assets as 
taken over by the Company, in- 
cluding $500,000 working capi- 
tal contributed by vendor in 





compliance with contract...... $1,895,021.22 
Less: Shrinkage and depreciation 
EE ns > ab gi bau sos bs 233,807.55  1,661,218.67 
$28,838,786.33 
Newt additions to plant since August, 1, 1902.... 454,012.00 


Investments: 
American Steel Bolster Co., (en- 
tire capital) 5,000 shares of $100 
_, Cach at Cost .....cceeccccccees $500,000.00 
American Steel Foundries, (of 
Missouri) (entire capital) 250 


shares of $100 each............ 25,000.00 
Georgia Car Manufacturing Co., 
316 shares of $100 each........ 15,000.00 
Florence Water Works ......... 13,421.51 
Davis Locdmotive Wheel Co., 
5,100 shares of $10 each........ 2,000.00 
lanl ab A ele ey 1,000.00 556,421.51 
Notes and bills receivable: 
Car trust notes, less 
interest paid in ad- 
EEE n.a'o's ons <b oN 0's $266,543.56 
Miscellaneous ........ 21,386.19 $287,929.75 
Accounts receivable less reserves: 
. 5 SSAA $811,309.38 
Qld companies........ 96,421.49 907,730.87 
Raw material, finished and unfin- 
ished product, supplies, etc...... 551,921.53 
Cash on hand and in banks........ 610,026.67 2,357,608.82 
ERSUTANCE PAId In AAVANCE......cssccccccccceccs 14,547.31 
Deferred charges to operations, etc...........- 98,361.88 


$32,319,737.85 








Liabilities. 
Capital Stock: 
Preferred—Authorized ......... $20,000,000.00 
DEEL cbickictioaun bade eabeseoscnene $15,500,000.00 
Common—Authorized .......... $20,000,000.00 
Se ey oe ae 15,500,000.00 
Bonds of American Steel Castings Co., out- 
; standing (due November 1, 1912)....... onme 471,000.00 
Accounts payable: 
DUEL wc bviewdseseces $193,561.92 
Old companies ....... 4,649.84 $198,211.76 
Pay roll, taxes and interest ac- 
crued but not due........seeee 73,607.90 271,819.66 
Sundry reserves (relining and renewals, pat- 
ene Ree NEE, SBOE) .2cccccccocccececees 29,564.09 
Profit and loss account: 
Balance July 31, 1903, as per an- 
UE eis ape $835,203.21 
Deduct: Adjustment of 
inventories ........ $68,960.02 
Sundry adjustments.. 54,594.95 123,554.97 
Balance July 31, 1903, as adjusted $711,648.24 
Less: Preferred dividend paid 
September 1, 1903............0. 232,500.00 
$479,148.24 
Add: Net income for 
six months ending 
January 31, 1904, be- 
fore charging depre- 
ciation on _ build- 
NR roe $300,705.86 
Less: Preferred divi- 
dend paid December 
EOD was ces ecbccess 232,500.00 68,205.86 
PPRINNLS. TONUATY $1, 1904... .ccccreccccccessecce 547,354.10 





The Corporation Trust Company is the Transfer Agent 
of the Company, and the Colonial Trust Company ig the 
Registrar of its stock. 

The Company’s office in New York is at 74 Broadway, 
New York City. . 

The Officers of the Company are: Charles Miller, Presi. 
dent; George B. Leighton, Vice-President; F. E. Patterson, 
Treasurer and Secretary; Max Pam, General Counsel, 

The following are the members of the Board of Direct. 
ors, classified as follows: For three years and term ex. 
piring 1905: Daniel Eagan, George B. Leighton, Fred H. 
Eaton, Max Pam, Rolla Wells, Edward Shearson. For three 
years and term expiring 1906: C. M. Schwab, Geo. L. Pea. 
body, E. H. Gary, Alfred Clifford, Chas. Miller, J. M. Schoon- 
maker. For two years and term expiring 1904: Eben B. 
Thomas, Wm. C. Brown, C. H. Howard, E. F. Goltra, W. D. 
Sargent, Arthur J. Eddy. 

The members of the Executive Committee at the present 
time are as follows: Charles Miller, Chairman; Daniel 
Eagan, Max Pam, Geo. B. Leighton, C. M. Schwab, Edward 
F. Goltra, E. B. Thomas. 

There are submitted herewith copies of Certificate of In- 
corporation, By-Laws as amended, Opinion of Counsel that 
the Company has been legally organized and that the sge- 
curities have been legally issued, Opinion of Counsel that 
the real estate is owned free and clear from all encum- 
brances except those stated in this application, certified 
copy of Resolution in regard to the disposition of the 
stocks of the constituent companies, sample of each form 
of Stock Certificate, Certificate of Registrar as to number 
of shares of stock registered. 

AMERICAN STEEL FOUNDRIES, 
By Gero. B. Leteuton, Vice-President. 

The Committee on Stock Lists recommends that the 
above described $15,500,000 Six per Cent. Cumulative Pre- 
ferred Stock and $15,500,000 Common Stock be admitted 
to the list. W. H. Granserry, Chairman. 

Adopted by the Governing Committee June 22, 1904. 








United States Realty & Constraction Co.—Reiuction of 
Stock of Subsidiary Company.—See George A. Faller Co, 
above. 

Annual Report.—BSee p. 2595.—V. 78, p. 2446. 


United States Boaz & Improvement Co.—Report, Etc.— 
See United States Realty & Construction Co. above.—V. 78, 
p. 2446, 2019. 

United Water, Gas & Electric Co., Sedalia, Mo.—Mort- 
gage-—This company, recently incorporated in Missouri with 
$1,000,000 authorized capital stock, has called a meeting of 
its shareholders for Aug. 1 to vote upon a proposition to 
make a mortgage —— $1,000,000 bonds. The consolida- 
tion, which will include the Sedalia Electric Light & Power 
Co., Sedalia Water & Light Co, and the Railway & Electric 
Co, of Sedalia, will, we are informed, be consummated 
shortly. The directors of the new company are Moses Rum- 
sey, Lewis M. Rumsey Jr., HoraceS. Rumsey, Joseph Clarke 
and Lewis P, Andrews.—V. 78, p. 2390. 

Universal Tobacco Co.—Dissolution.—The shareholders on 
June 22 (67 p.c. of the stock being represented) voted to 
dissolve the corporation. See plan V.78, p. 2888, ' 


Warren (0.) Water & Light Co.—Consolidation.—This 
company was recently incorporated under the laws of Ohio, 
with $250,000 of authorized capital: stock, as a consolidation 
of the Warren Electric Light & Power Co. and the Warren 
Water Co, Edmund Le B. Gardiner, President, Ridgewood, 
N. J.; Whitney Conant, Secretary and Treasurer, Paterson, 
N. J. Directors: E, Le B. Gardiner. Whitney Conant, 
Charlev Fillias, H. B, Wier, D. A. Geiger, the last three 
from Warren. 





—The “Investment Directory—Insurance Companies,” for 
1904, compiled by 8. H. Wolfe, Consulting Actuary, and 
published by the Insurance Press of this city, is the second 
annual edition of an excellent work of over 1,000 pages, 
describing and classifying in clear tabular form the bonds 
and stocks held by the insurance companies of the United 
States and Canada. Securities having a total value of 
“about $1,883,000,000” are thus brought together and in- 
dexed, enabling the investment house to tell at a glance 
what companies hold a given issue and also disclosing to the 
investor what securities purchasable under the insurance 
laws are most in favor in insurance circles. The book is di- 
vided into two pee : (1) Securities classified by form, year 
of maturity and rate of interest, and (2) schedules of securi- 
ties owned by tbe various insurance companies. The present 
edition, corrected down to the first of the year, is issued at a 
much earlier date than was that for 1908. 

—N, W. Halsey & Co., New York and Chicago, offer in- 
vestors several issues of State, county and city bonds. Their 
advertisement gives details, and circulars describing these 
and other offerings can be had on request. 

—The 1904 edition of ‘‘Moody’s Manual of Corporation Se- 


curities” has just been issued. The new book is larger than 


last year’s edition and is generally more comprehensive and 








$32,319,737.85 complete. 
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The Commercial Times. 


COMMERCIAL EPITOME 
Fray Nia@st, June 24, 1904. 

A quiet condition of business has continued to be experi- 
enced, the ultra conservatism that has influenced mer- 
chants for some time past still largely controlling their oper. 
ations. In a few lines, however, where prices have been 
gradually sagging until they have reached a more attractive 
basis, there has been renewed activity to the buying, espec- 
ially for forward deliveries. A favorable feature is the 
generally optimistic view taken of the future, it being gen- 
erally believed that after the usual mid-summer dulness is 
past that an active fall trade will be experienced. The Re- 
publican Convention was held at Chicago during the week 
and the candidates chosen for President and Vice-President 
were as expected. The Democratic Convention is to be held 
within a fortnight at St. Louis and its choice of candidates 
is awaited with unusual interest. Crop indications through- 
out the country have continued favorable, promising abund- 
‘ant yields, 

Lard on the spot has been in moderate demand, exporters 
being buyers of City grades, and refiners have made limited 
purchases of Western Prices have advanced slightly, and the 
close was firm at 7'35c. for prime Western and 6'50c, for 
prime City. Refined lard has been in more active demand 
and prices have worked to a higher basis, closing at 7°40c. for 


refined for the Continent. Speculation in lard for future de- 
livery has been fairly active and prices have advanced on 
buying by shorts to cover contracts. The close was firmer. 


DAILY GLOSING PRIOBS OF LAED FUTURES IN CHICAGO, 


Sai. Mon. Tues. Wed. Thurs. Fri 
July del’y......... 6°80 7°00 7°05 6°95 7°00 707g 
Sept. del’y........ 69719 7°15 7°25 712% «671719 «= 7'279 


Pork has had only a limited sale, but prices have been ad- 
vanced, closing at $14 25@1475 for mess, $13@1450 for 
short clear and $14@15 for family. Cut meats have been 
sparingly offered and prices have been firm at 61¢c. for 
pickled shoulders, 9144@94¢c. for pickled hams and 7@71¢c 
for pickled bellies, 14@10 lbs. average. Beef has had a lim- 
ited sale at steady prices, closing at $8@850 for mess, 

50 for ket, $10@10 50 for family and $18 50@14 50 
or extra India messin tcs. Tallow has hada fair sale and 
the close was steady at 41fc. Stearines have been firmer, 
closing at 71Zc, for lard stearine and 6@61c. for oleo stear- 
ine, Cotton-seed oil has been dull at unchanged prices, clos- 
ing at 283¢@29c. for prime yellow. Butter has been in more 
active demand and firm, closing at 18@18c. for creamery. 
Cheese has advanced, closing steady at 6@83{c. for State fac- 
tory full cream. Fresh eggs have had a fair sale at steady 
prices, closing at 1734@18c. for best Western. 

Brazil grades of coffee have been quiet, and, owing to a 
slight increase in the movement of the Brazil crop, there has 
been an easier turn to valuee. The close was steady at 71c. 
for Rio No. 7 and 734@7%c. for Santos No. 4, est Inaia 
growths have been in moderate demand and steady, closing 
at 9c, for good Cucuta and 103¢c. for good aver Bogota. 
Speculation in the market for contracts has been less active 
and under selling by recent buyers to liquidate their ac- 
counts, prices have been easier. e close was steady. 

Following are the closing asked prices: 

5750. | BOPt.ecceccecene 6°06. 
Feccencnces -- 5°756, | OCB... .cencsene. 6°108. 
6°B06. | NOV....c00s..000 6200. 

Raw sugars have been in active demand and higher, clos- 
ing for e supplies at 8 15-16c. for centrifugal 96-deg, 
test, and 3 7-16c. for muscovado, 89-deg. test. fined eugar 
has been active and prices have advanced, closing at 4'80@ 
thn od a Teas and other staple groceries have 

en quiet. 

Kentucky tobacco has been moving moderately on old pur- 
chases, but new business has been quiet, Seed leaf tobacco 
has been in better demand; moderate sales of 1908 Counec- 
ticut Havana seed have been reported, and there has been 
some trading in 190! and 1902 crop Penn. broad leaf and 
1902 crop Wisconsin, Sumatra to has continued to 
ng og a good sale at full prices. Havana tobacco has 

Prices for Straits tin declined early in the week, but the 
close was steadier and prices quoted were 26@26 45c. Ingot 
copper has had a moderate sale for forward delivery, closing 
at 1254@1234c. for Lake and 123144@1250. for a Lead 
has been quiet but steady at 420@4'%5c. Spelter has been 
unc at 4°75@4:°85c, Pig iron has been quiet, closing at 
$14 25 for No, 2 Northern and $12 75@18 for No, 2 Southern. 

Refined petroleum for export has been steady, closing at 
7°95c, in bbls., 10:‘65c. in cases and 5'05c. in bulk, Naphtha 
has been easier at 114¢c. for 71 degrees and 12c. for 76 deg. 
Credit balances have been steady, cl at 1°57c, Spirits 
turpentine has been steady, closing at @564¢c. Rosins 
has been easier, closing at $8 00@8 05 for common and 
strained, Wool has been firm and higher for new clips. Hops 
have been dull but steady. 


) oe 


COTTON. 
Faiway Nie@ut, June 24, 1904, 
THE MOVEMENT OF THE Crop as indicated by our telegrams 


























from the South to-night, is given below. For the week ending 
this evening the recei; have reached 13.995 bales, 
against 13,504 bales last and 14,448 bales the previous 
week, making the total receipts since the 1st of Sept., 1908, 
7,036,618 bales, 7,577,913 bales for the same period of 
1903-8, showing a since Sept, 1, 1908, of 541,300 bales, 
Receipts at—| Sat, | Mon. | Tuss, | Wed. |Thurs.| Fri. | Total. 
Galveston...... 136 75| 163 OP eck 278; 692 
WE TUNOE ION iid : ssckap) -codece]..cdenun}) accsien|. \seomicl.  akieih 
New Orleans. 876) 1,306) 786] 1,323) 464) 1,917| 6,672 
Mobile ......... 1,011 OWT cca ee ne a i,077 
Pensacola, &0.| ...... eccens| cecces| cvcen: we] cesnce| scecee oncese 
Savannah...... 175} 604 88} 450} 1,442) 464) 3,218 
BAGRRW ER, BE. ceecen|.. consie]|: cnsgus} .vccusin|: vendea}. edscnch:  sevesb 
Charleston .. . SOF conn ee | eee OP acccti 255 
Pt. Royal, &6.| wesee-| sennee boniae| eeonbe| yeastel coment, sehen 
Wilmington... 6 TJ]  eccces Wy ascent cuanes 15 
Wash’ton,&0.) sccoce| seccne| soccer eocsse| cecces| cecece| cconce 
Norfolk........ 208 59} 429 59} 202) 222) 1,179 
COOL, cesses] couasl; omiissl comssel coones 17 17 
New York......] ...... BOL secon 56} 430) 186) 722 
Mice cecnes|, cacedel seusdhl> ontaes > 31 ee | eat 11 
BalGMore......| acesce| sencce} cunecs| covace!| ccones 62 62 
Philadelp’a, G0) -.c00.| -cccoe| caceee TEE nsntes), , mawn 75 
Tot. this week.| 2,462! 2,166! 1,662! 2,022! 2,542! 3,141! 13,995 














The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year, 



































“ 1903-04. 1902-03. Btock. 

June 24 | TAs [Since Sep.) This [ince Sep.) soo. | 1903 
week. | 1, 1908. | week. | 1, 1902. ’ 

Galveston... 692/2,382,247|  473/2,089,856,  8,726| 11,105 
Pt.Ar.,&0| ...... 100,929} ...... WRee > soe wa 
New Orleans} 6,672)1,958,239| 10,336/2,270,081| 105,831) 59,411 
Mobile.. .... 1,077| 198,012) 940] 211,266 734, 1,528 
P’sacola, &60.| eecce| 138,677) .oecee SONU <ccccsdcaltee 
Savannah...| 3,218/1,133,475|  495/1,292,833| 23,783} 10,491 
Br’wick, &.| ...... 120,760) ....0. 180,633) = ...... 223 
Charleston 255| 154,598) 8| 209,511, 1,583 241 
P. Royal, &o.| ...... 1,283] ...... eee 
Wilmington. 15| 821,140 15| 329,378 495 349 
Wash’n, do.|  ...... 886] ...... S00 cecil! > deat 
Norfolk ..... 1,179] 469,740} 604] 505,675) 3,876 597 
N’port N., &c 17] 21,087) 462) 28,183,  -...0:|  cnnnee 
New York. 722| 17,246, 206) 36,164) 63,397| 163,925 
Boston.. .... 11} 29,906} 255) 98,026)  3,695| 6,500 
Baltimore 62} 29,823} 495) 45,008; 1,107) 1,008 
Philadel, &. 75| 14,117 50| 26,263 657| «1,889 
Totals..... 13,995 '7,036,613! 14,339'7,577,913| 212.884! 257,262 





In order that a comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 






























































Receipts at—| 1904. | 1908. | 1902. | 1901. | 1900, | 1899, 
Galves'n, &. 692 473} 7,198 685 622 
New Orleans} 6,672) 10,336) 7,052) 6,501} 6,721 
Mobile .. .... 1,077 940 120 7 64 
Savannah . 8,218 495) 3,745 1,452) 2,419 
Chas’ton, &c. 255 8 362 23 264 
Wilm’ton, &o! 15 15 363 2 5 
Norfolk. .... 1,179 604 190 205} 2,004 
N. News, &c. 17 462 29 263 520 
All others... 870} 1,006} 3,200 2,799} 4,902 
Tot. this wk.| 13,995| 14,839| 22,259| 68,485 10,887| 17,621 
Since Sept. 1/7036,61317577,913'7370,214/7335,01216407,656|8313,586 
The for the week ending this evening reach a total 
of 27,784 bales, of which 5,555 were to Great Britain, 6,858 
to France and 15,876 to the rest of the Continent, Below 

are the exports for the weex and since Sept. 1, 1908. 
Week Ending June 24, 1904. |From Sept. 1, 1908, to June 24, 1904 
Boports Baported to— Bowported to— 
from— | Great Conti-| Zotal| Great Conti- 

prota rance| nent. | weeen Britain, |?romce nent, | Total 
GTO cce.] scnsask  ccsccehs sanetelconkant 702,829 816,619] 717,807/|1,896,845 
PR ARNEMOL occsecl cnscail cored] sence 17,115] ...... 78,817| 90,488 
New Orleans..| :...... 6,801 7,066] 13,867] 766,609,257,229| 627,437|1,651,505 
oe RIEL, BE aRPEPEN me eS EN ERTS 87,680} 15,808} 66,807| 119,740 
POMP cnc.) cocecs| cedens] cocscl cocena 60,216) 18,601} 65,794) 129,702 
Gavannah......| ...000| secoee 7,007] 7,007} 182,087] 66,90] 586,017} 832,953 
Branswick ....| sesccs| sescse| sevese! seoece 84,901] «++. 7,924) 92,195 
Charleston...) .sccce| cesses] coccce| seoees|  seeeee| sees 48,055) 48,056 

ESSE CERNE SAO Se ee ER re . : 
ET RE NE ERR Se aET 78,200] 6,850) 934.456] 314,c07 
NOPTOHK.....0. | ccccce] cocces] coccee| soccer 2,308) 200 4,794 2.397 
Wport N., &e.. BIB) ccccce] socces 815 BST) vee 8,649) 6,520 
New York..... 8,821 62} 690) 4,572] 247,489] 87,161/ 160,988) 435,.76 
Boston........ 968] 2.2...) eee. 968] 101,801] «.... 6,066] 107,866 
Baltimore.....| scceee] severe 814] 148] 55,729]... 88,141] 98,870 
Philadelphia RE IEE 451} 88,496] ...... 3,746] 42,242 
San Fran., &0..| ...... oaebid 200 200 BF] ceseee 48,282} 48.309 
Total... .... 5,665| 6,888| 15,876| $7,784/8,458,995 608,869/2,651,616/ 587,198 
Total, 1908-08, 7,639! 531! 4.616! 19,786|2,797,.571 760,804)8,002,007/6,560.872 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named, We add similar figures for 
Mew York, which are prepared for our special use by Messrs, 
Lambert & Barrows, uce Exchange Building. 


ON SHIPBOARD, NOT OLBARED FOR— 
June 24 at—| @reat Ger- | Other | Coast-| 
Britain| Fr’nee| many.|For’gn| wise, | Fotat. 


New Orleans.| 17,870] 8,145) 1,183] 6,362) ---_-- $3,060) 72,771 











porte . . 500) wcccee| cowece| cncnee| coccce 500 5,454 
Total 1904..| 18,924) 8,145) 4,188) 6,662) 3,814) 41,733) 171,151 


Total 1903.. 6,059 6,462) 3,279) 8,143; 639 24 582 232,640 
Total 1902..| 2,946 9,317] 4,509! 6,753 5,074' 28,599 803,502 


Speculation in cotton for future delivery has been moder- 
ately active, but the tendency of prices has continued toward 
a lower basis, especially for the near-by deliveries, they show- 
ing a fair decline for the week. Stocks of cotton are light, but 
the demand from both spinners and exporters has continued 
todrag. The slowness of the demand for actual supplies and 
the continued favorable ‘outlook forthe growing crop has 
discouraged holders of the summer deliveries. Notice day for 
the issuing of tenders on July contracts also is close at hand, 
and there has been steady selling by speculative holders to 
liquidate their accounts. There has been moderate selling of 

new-crop deliveries, prompted by the favorable crop 
—— but prices for those deliveries have not yielded as 
rapidly as those for the near-by months. To-day there was a 
moderate advance early in the day, in response to unexpected 
stronger Liverpool advices and buying by shorts to cover 
contracts. As. however, the day progressed, renewed selling 
for local account, prompted by the continued favorable crop 
reports, covencees. and most of the advance was lost. The 
close was 8 y at a net gain for the day of 8 to7 points. 
Cotton on the spot has declined, but the close was steadier at 
11°05c. for mid g uplands. 

The rates on and off middling, as established Nov, 18, 1908, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows. 

Pall, .... cccece-20.eccccnes6, 1°30 On | Good Middling Tinged ..c. pres 


, wwoees 0°96 On | Strict Middling Tinged.... 0-06 
Birict Good Middling....-. 0-63 on Middling A be 






































senescence cons on | Strict Low Tinged... 0°34 of 
Strict Low seeeee 0°14 Off | Low wating 3 oseee 0°50 o 
Low eecencceeccnes O38 Off | Strict Good -. 0°84 off 
Strict Good woes = 4 ees ewe phn abeled ane +4 - 
@ood Seer “eee ence tric’ Mid. oe. 0} 
Btrict Good Mia. Tinged.. 0'30 on | Low Middling Stained..... 1°50 of 


On this basis the official prices for a few of the grades for 
the past week— June 18 to June 24—would be as follows, 

















UPLANDS. Sat. | Mon|Tues| Wed) Th. | Fri. 
Good Ordinary......... eveseees| 10°70 (10°25 (10°10 (10°25 | 9°95 10°05 
Low Middling..............+« «-|11°82 |10°87 | 10°72 |10 87 |10 57 (10°67 
ues 7 12 11°10 | 11°25 19 95 4 05 
Good Middling................. 12 14 |11°69 /11 64 |/11 69 |11 39 |11 49 

WORP...cocace an canccces 13°66 [12°21 |12°06 |12°21 [11°91 |12°01 

GULF. Sat, | Mon/Tues| Wed Th. | Fri, 
































STAINED. Sat, | Mon|Tues Wed! Th. | Fri. 
Low smemee ceenessecces 9 ‘75 | 8°60; 9°75 | 945/ 9°55 

Be pirinowtoninentn 11°20 |/10°75 |10°60 |10°75 |10 45 |10°55 
Strict Low Middling {11°36 |10°91 | 10°76 |10-91 |10°61 |10°71 
Good Middling Tinged......... 11°70 |11°25 [11°10 [11°25 [10°95 |11 





The yuotations for middling upland at New York on 
June 24 for each of the past 82 years have been as follows, 





























1904....0 11°05 6. 75, 1880....6.11% 
evecee 9 187: 116 

1901 ..ccne 81536 1877 ...0c001} % 
1900..00ce 949 1g | 1876 Zlig 

1899..cc0e 6lig 1875 ..000.15% 

1898 ccc. O58 1874..c00- 1778 

1897.00. 7% 1878.2... 

Norg.—On Oct. 1, 1874 of cotton as quoted were changed. 
to AWE pe wes on that day quoted 


According new mn 
Sec. lower than Middling of the old danteolon. 
MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement, For the 
convenience of the reader we also add columns which show 
ata ay how the market for spots and futures closed on 
same days, 








FUTURE? 4ALB6 OF SPOT & COSTRAC 
CLOSED. 


MARKBT | gs- | Jon-| Oon- 
OLOSED port, | sump.| trast. feta: 


Saturday ..\Quiet............/Steady ...-..|.-..| 845) ....| 845 

Monday....|Quiet, 45 pts. dc.|steady ....- sl acl el oe 
*:| Suet, 15 pts.de|B'rlysteady.| <...| 455] ....| 455 

Wednesday) . +. pta. -“ [SCOR wncnee| - «0 am axel 356 

Thursday ee ° pts. 0.) SH OaAY ..ccee oose wees 

Friday ._\eray,10 pes. aa\Quiet. | 222] 83} loo] 6o8 


Total..... lewuuscccsee escerccccccececenes! ----) 1,352) 400! 1,752 
































Furures.—Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF UOOTTOR to-night, as made up 
sable and telegraph, is as follows, Forel stocks, as w 

as the afloat, are this week’s returns, and consequently all 
t figures are brought down to Thursday as 
Fut make the total the complete figures for to- t 
June 24}, we add the item of exports from the United Sta 

ncluding in it the exports of Friday only. 







































































1904. 19038. 1903. 1901. 
Sok at Liverpool..oe.dales. 4958, 544,000 887,000 682,000 
Stock at Londo 10,00 C 12,000 10,000 
Stock at Sea oS em ee 42, 52,¢ eoee -ae 
Total Great Britain stock. 550,000 605,000 899 000 
seock at Hamburg............ 23.000 21000 ilé& 
stock at Bremen .... 190, 219,000 134, 
Stock at Antwerp ..ncocn se~cee 4000 b 000 5,000 
Stock at Havre.... ....0...00-- 148.000 142, 148, 
stock at Marseilles............ 4,000 3 000 8.000 
33,000 x 50,' 
38 45.000 7,000 
16,000 12 000 6,000 
Total Continentalstocks. 455,000 473,000 371,000 
Tata) en, stocks... 1,005.000 1,078,006 1,270,000 
India cotton efloatfor Burope 122000 181, 91,000 
Amer. cotton sfloatfor E’ro 87,000 y 110,000 
Esypt, Brazil, &e., efit.for Eye 17,000 16.000 28.000 
8t ck in Alexandria, Egypt... 121,000 4, 2 ro} 








Stock in Bombay, indig..cccc. 438.000 676,000 474, 
Stock in United states ports.. 212884 257,262 332.101 
Stock in U. 8. .steriortowns.. 116.446 44,093 123 652 
United States exports to-day.. 7.8%4 843 2,300 
otal visible supply . cae. 3,172,234 2,547,198 2,509,054 
Of the abeve, totals of American and other descriptions are as follows: 





















































aAmertecn— 
he ee ee me ag --bales. o75008 448 J 762,000 550,000 
Jontinental StOCKE...ccce eee 347,000 3882,0 320,000 330,000 
american afloat for Europe... .000 J 110,000 1465, 
bes 8 seeeccsovese 212,884 257263 332.101 Ns 
Gnited Statesinterior stocks. 116,486 44,093 1233652 276,197 
Tuited Statesexportsto-day.. _7,854 843 2,800 10,820 

















* 
an a1 American ---2. ~~. 1,180,284 1,288,198 1,650,003 1,702,708 
\sverpool veceuseezcreceee 128,000 96000 125.000 132,000 
Londen CROCK oaneveeeenenen- 10,000 9.000 12,000 10,000 
ae... paces 000 91,000 51,000 79.200 
india afloat for Burope ....cc. 122000 181,000 91,000 75,000 
,»&6.,afioat...... _ 17,000 6 000 000 5, 
in Alexandria, Egypt... 121,000 84000 78,000 1 
Steck in Bombay, India....... 483,000 676,000 474000 625.000 


























Total Rast In wee” 592 000 1,109,000 ~ 859 000 1,080,200 
Total oo 1,180,284 1,238,198 1,650,053 1.752,708 
Total visible 


-eeceas 2,172,234 2,547,198 2,509,058 2,832,008 
4 * Glad 696d ee 411,44. 


and, is 

"New fork., 11-056. 13°35e. 90. 81366. 
Sgypt Liverpool 7s 10%4. 7 6394. 
7eru¢. Rough Good, Liverpoo) tery oes ait 7 we: 
esses Gust a "sled. «5 %ed Sad = AB gd. 


= Continental imports past week have been 67,030 bales, 
he above figures for 1904 show a decrease from last week 
of 180 874 bales, » decline ot 174 964 bales from 1903 a dec 

of 836,819 bales from 1902 and a loss of 660,674 bales from rease 
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At THE INTERIOR [owns the movement—that is the 
receipts for the week and since Sept. 1, the shipments for the 
week and the stocks to-night, and the same items for the 

























































































corresponding period of 1 —is set out in detail below. 
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he above totals show that the interior stocks have de- 


creased during the week 13,403 bales, and are to night 72,4°3 
bales more than same period last year. The receipts at all ‘the 
towns have been 1,009 bales éess than same week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
June 24 and since Sept. lit in the last two years are as follows. 





1908- 04. 1902 03. 
June 24, Since since 
| Week. | Sept. 1 > Week Sept. 1 
Shippea— | 
® BG. TOUS. .ccccce coucet cnenes 922) 502.126 791 738,799 
821) = 570! 17, 207,¢88 
[Ey Bee escontanccoaccees|  wenass 4,648) coves } 29,605 
349) U8. 260) 855; 161,016 
99; 31.703) 122; #6.142 
63) 194 467) 523 259,524 
Total gross overland.......... | 2, 254 a; 110, 874) 2,308 1,433,074 
Deduct shipments— | 
Overland to N. Y.. Boston, &c.. 870) 91 091) 1,006, 205,481 
Between interior towns....... | 5} £0,812) .....| 45,650 
Inland, &c., from South.... .... 238) 95,50) 960 61,451 


1,966 312," 62 
342 1,120,512 


Total to be deducted..... .... 1,113 217, 493) 


Leaving total netoverland"... 1,141! 893, 331) 

* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 1,141 bales, against 842 bales for the 
week in 1903, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 227,181 bales. 




















1903-04. 1902-03. 
in ee” — Spinners’ | wr 
‘akings. Since | ince 
as | Week. | sept, 1. Week. | sept 1. 
Receipts at porte to June 24..... | 18, ort 7,036,813 14,339]7 577,913 
Net overland to June 24.......... | 1,14 8: 3,381 342/1,120,512 
Southern consumption June 24..| a2'vou 1.755 0U0 39,00: |1, ‘731.000 
Total marketed. ..........-.... | 57 186 9, 684, 994 53,681|10429425 
Interior stocks in excess......... i* 3, 403) 104, "394 * ll, "337| 118,985 
Came into dens hn week.| 43. 733) cmmmceitl 42,344 
Total in sight June 24........! eee. |9,789,888| ..... 10410440 
North. spinners’ tak’gs to J’ne 24) __631)2,05 7,967) _5,700!2, 2, 066, 9-5 
* Decrease during week. t Less than Sept. 1 + 
Movement into sight in previous years. 
Bales. Since Sept. 1— les. 
49,400 | 1901-02-- June 27...... 10,042,628 
87 008 1°00-Ci—June 28....... 992,381 
83,2 1899-00—Jane 29....... 8,812,195 
33,052 1898-99— June 30....... 10,898, 378 

















| cipitation has been moderate or light. 


QUOTATIONS FOR MIDDLING COTT.N AT OTHER MaRKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
































Week ending _* 

June 24. | sat’day | Monday. | Tuesday. | Wed'day. Thursd’y| Friday. 
Galveston... 11% 11 10% | 10% 105g 1039 
New Orleans| 11g 11 10% 10%, 107% 10% 
Mobile ....| 11% 11%, 11 | 10% 10% 105, 
Savanneh...| 11% 1 10% 10% 10% 10% 
REEEENEONL | -ccesae | cassen . |. magnon .:|. aeseee. | sucess. L, enenet 
WUMEOREL | cciscu | Seccecs ) saeens fy CR CEPR Be iat 
Norfolk wae Tig 1% il } 11 11 1 
Boston ...... 170 =| 11°70 | 11°25 | 11:10 } 11:25 | 10-95 
Baitim 175 | 11-75 | 11-25 | 11°25 1:25 | 1125 
Philadelph’a 11°95 150 | 11:35 | 11:50 | 11:20 | 1130 
Augusta... | 1122 11 10% | 10%@7%]} 10% 101lig 
Memphis...) 1134 11 10% | 10% 10%, 1053 
St. Louis ...| 113s 114 11 et 11 11 
Houston 11 il 10% 105, 105: | 10516 
Little Rock . 10% | 10% | 10% {110% 10% 











Friday 
June Me 

















The ike quotations to-day (Friday) at other ‘important 
Southern markets were as — 

Atlanta......... 0%, | Louisvill Natchez. ...... 115, 
Columbus, Ga.. 10 Montgomery _-. asacinssth a 
Columbus,Mizs 10% | Nashville..-... 11 Shreveport.... 10716 

New OgLEANS OPTION MarkeET.—The highest, lowest and 
closing quotations for leading options in the New Orleans 
cotton market the past week: have been as follows. 

onday, Tweoday, Wed’ dc hi 

| Fone 1 Fine ae 2v. | | Fiano 21. | June of. June 23 

eSignal ae | 
10°90-"13, 10°75 ‘08 10-45-64 10°50--01/10°87 65'10°42--€0 
a Ciosins. &.. tert! —|10°77-"78 10°51- we *74-"76|10°52-"54' 10°41-"45 

Ghodlng.. 040-50 10°14 -49110-04~ "23 10°12-"63/10°08--30/10-17--40 

Closing... 10°44-"45 10-21- —/10°14-"15,10°41~"44 10-24-25) 10-21-22 

Ls | 9°69-77| 9°48-"75| 9°41-" sal 9°55-"85| 9°51-"65| 9°54~--72 

ng. 9°72-73| 9°53-55| 9°51-"52) 9°74-"75| 9°59-"61| 9°61--62 
= 9°40-'45| 9°25-"44) 9°22--36) 9-30-54) 9-25-39) 9°31--45 
poy = 9°42-"43/ 9°29- a0 9°32-"33| 9°45-'46| 9°82--33| 9-34-35 

Rap | 9°85~39! 9°24-'37) 9°21-"35) 929-53) 9-25-38) 9-98-46 
peloning- | 9°87-38| 9:27- 28) 9°32-"33, 9-44-45) 9°31-32) 9-32-33 

re | 

8 Bteady. | Steady. | Stead Firm. | Stead Easy. 

“pee. ‘Bteady, | nd ‘Steady ‘steeay, | Steady. Steady. ‘steady. 

WE4THER REPORTS BY TELEGRAPH. — Reports by telegraph 
to us from the South this evening are in the main of a favor- 
able tenor. Rain has been quite general, and asa rule the pre- 

In a few sections 
along the Gulf and Atlantic, however, moisture is said to be 
needed, and from a portion of Arkansas and extreme South- 
westand Northwest Texas there is some complaint of excess 
ofrain. Temperature has apparently been as desired. First 
blooms reached Memphis from Bolivar County, Miss., on the 
20th, five days earlier than last year. 

Galveston, Texas,—There is complaint of too much rain 
over extreme Southwest and Northeast Texas. The advance 
of the boll-weevil beyond the area of last year is also com- 
plained of. The week’s rainfall nas been three inches and 
fifty-six hundredths on three days. The thermometer has 
ranged from 68 to 90, averaging 79, 

Abilene, Texas.—We have had rain on one day during the 
week, to the extent of thirty-four hundredths of an iach. 
Average thermometer 79, highest 90, lowest 68, 

m, Texas,—We bave had "rain on one day of the 
past week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 81, the highest being 93 and 
the lowest 68. 

Ci Christi, Texas.—We have had excessive rain on 
four days during ‘the week, the rainfall being two inches and 
twenty-one hundrédths, The thermometer has averaged 76, 
ranging from 68 to 84. 

Cuero, Texas.—We have had heavy rain on three days of 
the week, the oreg itation reaching two inches and four 
hundredths. thermometer has ranged from 66 to 96, 
— 81, 

, Texas.—The week’s rainfall has been thirty-one 
hunteateg of an inch, on two days. Average thermomet-r 
81, highest 94 and lowest 67. 

Huntsville, Texas.—There has been rain on two days dar- 
ing the week, the precipitation reaching one inch and nine 
hundredths. The thermometer has averaged 85, the highest 
es 98 and the lowest 71. 

, Tewas.— Rain has fallen on one day of the past 
wane the rainfall reaching ten hundredths of aninch. The 
thermometer has averaged 71, ranging from 50 to 91, 

Henrietta, Texas.—Rain has fallen on two days of the 
week to an inappreciable extent. The thermometer has 
ranged from 66 to 95, averaging 81. 

Lampasas, Texas .—-We have had rain on three days aasios 
the week, the precipitation being one inch and forty han- 
dredths, Average thermometer 75, bigest 90, lowest 

Longview, penne TP ah have had rain on foar days during 
the won, the jue tation being one inch and thirty-four 
handreaths, The thermometer has averaged 85, the highest 


being 99 and the lowest 70. 
Lult 





, Tecas.—We have had rain on three days during 
’ the rainfall being one inch and twenty-one hun- 


the wee. 














2610 


THE CHRONICLE. 


[Vou Lxxvm, 





ears The thermometer has averaged 78, ranging from 
to 98. 

Palestine, Tcaas.—Rain has fallen heavily on four —_— of 
the week, the rainfall reaching twoinches ard eighty hun- 
oriog 7 The thermometer has ranged from 68 to 90, aver- 
aging 79, 

Paris, Texas.—Rain has fallen on three days of the week, 
the rainfall being oneinch, Average thermometer 84, high- 
eat 100, lowest 67. 

San Antonio, Texas.—We have had rain on one Gor Saring 
the week, the precipitation being fifty-six hundredths of an 
inch. The thermometer has averaged 77, the highest being 
92 and the lowest 62. 

Weatherford, Texas.—We have had rain on two days of 
the past week, the rainfall reaching one inch and nine hun- 
caer The thermometer has averaged 88, ranging from 

New Orleans, Louisiana.—Rain has fallen on two days of 
the week, the rainfall reaching forty-four hundredths of an 
inch. The thermometer has averaged 82 


Shreveport, Loutsiana.—It has rained on two days of the | w 


week, the rainfall reaching forty-nine hundredths of an inch. 
Average thermometer 83, highest 95, lowest 69, 


Vicksburg, Mississippi.-—We have had rain on two days | 4i 


during the week, the precipitation reaching fifteen hun- 
dredths of an inch. The thermometer has ranged from 68 
to 93, averaging 80. 

Columbus, Mississippi.—There has been rain on one day of 
the week, the precipitation reaching fourteen hundredths of 
an inch. The thermometer has averaged 75, the highest 
being 92 and the lowest 58. 

Little Rock Arkansas.— We are having too much moisture. 
Rain and overflow are damuaging crops very much. There 
has beer rain on five days during the week, the precipitation 
reaching two inches and fifty-two hundredths. The ther- 
oo has averaged 80, the highest being 92 and the low- 
est 60, 

Helena, Arkansas.—Crops growing finely. Rain has fallen 
lightly on four days of the past week, the rainfall reaching 
fifty hundredths of aninch, The thermometer has averaged 
85, ranging from 70 to 93. 

Memphis, Tennessee.—This has been another ideal week for 
cultivating cotton, which, though small, is growing fast. 
The first bloom was received on the 20th from livar 
County, Miss., five days earlier than last year and seven 
days later than the average date. We have had rain on two 
days during the week, the precipitation reaching seventy-five 
hundredths of aninch. The thermometer has ranged from 
67'8 to 91, averaging 77'6. 

Nash Tennessee,--It has rained during the week, the 
rainfall reaching one inch and eighty-six hundredths. Aver- 
age thermometer 78, highest 89, lowest 66. 

Mobile, Alabama.—Scattered rains in the interior bu‘ 
good and general rain is needed. Cotton is generally in good 
condition, but a few sections complain of drought. We have 
had rain on one day during the week, the precipitation being 
thirty-four hundredths of an inch. The thermometer has 
averaged 80, the highest being 93 and the lowest 69. 

Montgomery, Alabama.—Crops continue promising, An- 
other good rain socn would help, especially in a few dry s¢c- 
tions. Rain has fallen on one day of the past week, the 
rainfall reaching twenty hundredths of aninch. The ther- 
mometer has averaged 81, ranging from 69 to 95. 

Selma, Alabama.—Dry weather has prevailed all the week, 
and the crop is claimed to be suffering from lack of moisture. 
The thermometer has ranged from 68 to 98, averaging 77. 

Madison, Florida.—We have had rain on two days during 
the week, the Lion rsa being one inch and fifty hun- 
dredths. Average thermometer 78, highest 90, lowest 86. 

Savannah, Georgia.—We have had rain on two days dur- 
ing the week, the precipitation being fifty-six hundredths of 
an inch. The thermometer has averaged 76, the highest 
ar dg A en We be had rain on two days durin 

ugusta, Georgia.—We have rain on two days during 
the week, the rainfall being thirty-eight hundredths of an 
inch. More rain is needed. The thermometer has averaged 
80, ranging from 65 to to 94. 

Char m, South Carolina,—Rain has fallen on four days 
of the week, the rainfall being forty hundredths of an inch. 
Average thermometer 78, highest 92, lowest 64. 

Stateburg, Carolna.—There is still some complaints 
of damage by lice but generally aroge are clean and improv- 
ing. We have had light rain, badly distributed, on three days 
during the week, the precipitation being twenty-seven hun- 
dredths of an inch, but the rainfall was much heavier in 
some surrounding sections. The thermometer has averaged 
79, the highest being 94 and the lowest 68. 

Charlotte, North Carolina,.—Conditions are favorable on 
sandy lands but moisture is needed on red lands. We have 
had rain the past week, the rainfall reaching twenty-three 
hundredths of aninch. The thermometer has averaged 78, 
ranging from 66 to 91. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named, at 
8 a. M. Juve 24, 1904, and June 26, 1903. 


[June 24, "04.| June 26, ’03, 








Feet. Feet. 
New Orleans....... -..Above zero of gauge. 144 15°0 
Memphis.............- Above sero of gauge. 19° 26°1 
Nashvilio. ..... ...... Above zero of gange. 3°5 3°6 
Shreveport ... ....... Above zero of gauge 28°5 3°3 
Vicksburg ..:...... Above zero of gauge. 38°38 43°1 








InpDIA CoTTON MOVEMENT FROM ALL PortTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending June 28 and for the season from Sept. 1 
to Jnne 28 for three years have been as follows. 


























| 1903-04. 1902-08. 1901-02. 
Receipts at— | Since Since Since 
| Week. | sept. 1. Week. | Sept. 1, | Week. Sept. 1. 
Bombay. .....| 17,000,2,038,000| $3,000'2,357,000) 15,000!2,055,000 
«(| ”sow the Week. Since September 1. 
fro oa | Great | Oonti- | | Great Oonti 
m— | i- | | | Z | 
| Britain. nent, | Total. | Britain. | nent, | Total. 
Bombay— | | | r 
1908-04..|  ....-. | 10,000 10,000| 92,000) 846,000) 938,000 
1902-03.., 1,000 34,000, 35,000) 74:000| 825,000' 899,000 
EEOUGB..|  .<ccne 11,000 | 12,000! 8,000 | 475,00, 4#3'000 
Caloutta - | | | 
1903-04..| 1,000 2,000) 3,000; 4.000, 39,000 43,000 
1902-03..| 2.0. ~~. ae | 4,000 = 341000 ~—- 38,000 
1901-02..| <1... | 8,000 3,000, 8,000 | 40,000 | 43,000 
aaras — ] 
1903-04.) ......| 1,000) 1,000/ 10,000) 31,000! 41,000 
1902-03..|  *..... L sgeaoke hess | 6,000 12,000) + 18,000 
1901-02..) 22.22. ox homes | 2,000 8,000; 10,000 
others | | | | 
1903-04..| 4,000, 8,000 12,000) 16,000 234,000' 250,000 
1902-03..|  ...... | 3,000 8,000} 17,000| 132,000, 149/000 
1901-02..|  °...: 5,000 8,000] 2,000" 88,000) 90,000 
Total all— | | 
1903-04..| 5,000 21,000! 26,000| 122,000 1,150,000 1,272,000 
1902-03..| 1,000 37,000 | 38,000 | 101,000 1,003,000 1;104,000 
1901-02.-| 1,000 19,000 | 20,000 | 15,000 | '+11,000 | "626,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 

ndria, Egypt, | 
—, 32.0" 


1903-04, 


|| 1901-02. 

















| 1902-03. 
Rice ae 
Receipts (cantars*)— | | || 
This week............ 700 || 900 2,000 
_Bince Sept. 1.0.0-°-"| 6,453,757 || 5,739,430 || 6,465,"40__ 
| This | Since || Thie | Since || This | Since 
Exports (bales)— | week. |Sept. 1.) week. |Sept. 1.|| week. |Sept. 1. 
To Liverpool... .... | 2,000|225,107|) ...... 291|| ___|194,040 
To Manchester ...... | 8,000)184,821); 1,659)144,633 | 4,061/121,213 
To Continenf........ | 1/500|327,400]| 5,330;/310,882)| 7,270 rte 4 
To America..........| 70v/ 50,148]| ...... eee SRE HN 100,375 
| ———| ———_ | |————_ ——|---- - 
__ Total exports......| 7,200|737,476|, 6,®891736,077)/11,3411813,043 
* A cantar is 98 lbs. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
both yarns and shirtings The demand for both yaro and 
cloth is impro/ing. We give the prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison. 





1904, 1903 





























814 lbs. Snirt-|Oott'n 8% lbs Shirt-|Cott'n 

328 Oop. |\ings, common| Mid. | 328 Oop. lings, common| Mid. 

Twist. to finest. |Uplds| Twist. to finest. | Upids 

|\a GQie ad 8 a a4 ais. a@ 8 a] 4. 

My2010 @10%/6 4 @9 6 | 7°36 |8% @k% |5 7is@8 5 | 630 

“9710 @10%|6 4 @9 6 | 7°12 |819 29 |5 9 @8 6 | 6-34 

J’ne 3| 91460104/6 1409 2 | 672 \8¥9 @9 15 9 @8 6 | 6-44 

10| 946@10%/6 14@9 3 | 6°68 (8% @9% 1510%08 9 | 682 

“ 17) 93321046 1 @9 3 |638/9 @9%6 (511 @810 | 678 
“ 24) 919@ 97/6 0 @9 14) 614/9 @9%9 1510908 9 16 





BXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of May and since October 1 in 
1908-04 and 1902-08, as compiled by us from the British Board 
of Trade returns, It will be noticed that we have reduced 
the movement all to pounds. 





Yarn&Thread. Oloth. Total of All. 











0008 omitted. 


1903-04/1902-08) 1908-04 | 1902-03 | 1008-04) 1902-03) 1903-04 | 1902-08 


Lbs. | Ubs.| Yds. Yds. Lbs. | Lbs. | Lbs. Lbs. 
October......] 16,208) 17,855; 402,540) 444,088] 74,868] 84,280} 90,146) 101,644 
November...| 18,707) 18,072) 375,368] 424,084] 60,793] 80,654) 83,50? 
December ...| 18,170) 15,683] 418,578] 448,960) 77,880] 88,044) 95, 


Tot.1st quar.) 47,175) 51,110/1,196,405) 1,811,201/822,472/948,887] 269,647) 200,007 


January ..... 16,867) 17,864) 458,143] 475,895) 85,157| 89,983) 101.524) 106,197 
oe} 17,015) 16,647) 481,47¢] 468,016) 80,491) 86,(91! 106.509) 102,638 
March ....... 14,063) 17,480) 487,818) 486,477) 81,870) 90.458; 95,442) 107,888 


Tot. 24 quar| 47,446) 61,241|1,877,430| 1,494,888] 956,080|965,477| 808,475) 816,718 
Total 6 mos.| 94,620|108,851|8,578,084| 2,786,179] ¢78,602|514,864| 678,122 616,715 


77,748) 89,713 
77,918} 88.278 


eeercoceccescccoese sesecscccccocses soseecccces 675 637 
PITTITITITITITIATITTTITTT TTT 25,006 
Total exports of cotton manufactures.........-...++ -+++-- 776,604| 830,874 


The cocegeins shows that there has been exported from the 
United gdom during the eight months 776,694,000 Ibs, 

































































of manufactured cotton, against 830,874,000 lbs. last year, 
or a decrease of 54,180,000 Ibs. 

A further matter of interest is the destinaticr «1 these 
_‘ exports, and we have therefore preparea the fclicwing 
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— 
gatements, showing the amounts taken by the principal| The prices of fatures at Liverpool for each day are given 

tries during May and since October 1 in each of the | below. Prices are on the basis of Uplands, Good edie 
Oi three years, clause, unless otherwise stated. 


gxPoRTs OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 





























































































MAY AND FROM OCTOBEE 1 TO MAY 31. Sat. Mion. | Tues. | Wed. |Thurs.| Pri. 

+3 Pe sn May, Oct. 1 to May 82 ‘une 18.\June 20.\June 21. June 22.\June 23.\June 24. 
Piece Goods— Yards. A - 
ométted.) 1B%9| 2 [22s 4 iL 12% 4 [12%9{ 4 |12 
1904. | 1908. | 1908. | 1908-04 | 1908-08 | 1901-08 ale. MP. M.|P.M.|P.M.|P. MIP. M.|P. M.|P, M4. P.M. Ln, if 
See aaa xii | eel Nae aa ee ea SR a\alalalalalalalelalala 
Saeee and dapau..............| 28:764| 50.105| 70.933] 8x1.660| $781180| 524.66 | Jane... .... 6 09/6 19/6 22/6 11 5 98/5 97/6 04'6 O7\6 01/5 95/5 98/6 04 
suors cane Torte | HG HRS] AB) HERR) histo] Haiat | June duly oele ole 19/¢ on/p cep e7is lb 7c aula asia bale og 
“a 22] 6a" 99 : July-Ang..../5 9 9/5 91/5 86/5 8015 82/5 88 
Be ; etl Segue] Seaton! sersst] soniace say -pakt;"'\s 7415 846 885 78.5 665 6515 73/5 76165 7116 aele 6815 7a 
all : 7a | Sept--Oot....|5 40/5 44]5 47/5 39/5 31/5 B2|5 88/5 4015 38)5 3515 37|5 41 
otal YATAS........+200.---|802,743 | 419,049] 437,725] 3,882,078|8,572,520|8,¢89,061 | Oot.-Nov....|5 21/5 255 285 23'S 15/5 16/5 23/5 26/5 22/5 20/5 3215 26 
® tal value........ .....-. £4,682| £4,897] £4:860| £37,081| 487,219) 437,811 | Nov.-Dee...... 5 16 5 195 32 H 175 1a\s 17 5 20\5 17 5 18 5 17 5 a1 
Jan | 
rns—Lbe. vial 
ati geeGek BARC ROAR MR ORD as SBD OK Sg SB fF 
AMRIG: ce secenens ocaosensenss 2,308| 2,782] 2,057 122] 19,411] 16,978 | Feb.-Mch. .. 3)\5 17 
nO ne  iasives' 8.234 aie zie?) 37.040) 17.878 20-218 Mob. 4 al beice ---| ----| scds] speck wed Ceaal odaslindea) GeebP accel ties 
Hav tees (excep ey) . 2°406 x3 - i 348 23780 pI BY -.! cone) cone! coce! cone) coos coos] cows) cons! cone! sone see! cone 
od Fa 8) anil ue) fe] al ae 
inopesunivtet.... 1,980] 1,965] 18,194 16,059 12/806 BREAD s T U FF Ss, 

MARY Te sies iva cucestsest 18,450] 19,580) 104,425] 118.980/ 118.590 Fripay, June 24, 1904. 

EEE 9) £607) _£ .743"_+10.180" _+5.316/ Business in the market for wheat flour has continued slow, 





GOVEBNMENT WEEKLY CoTTOoN REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the United Siates 
Weather Bureau, made public on Tussday the telegraphic 
reports on the crop in the Southern States for the week end- 
ing June 20, summarizing them as follows : 

The favorable progress of cotton during the two preceding weeks 
has been checked during the past week in the central and eastern 

ons of the belt, where rainis generally needed and lice are ex- 
wnsively reported. In Tennessee and portions of the Carolinas and 
Southern Mississippi, however, the crop continues to do well, and 
throughout the cotton belt it is well cultivated except in North- 
eastern Texae, where a few fields are still foul. In the last-named 
Btate cotton has made rapid growth, and is generally in fine condition, 
but boll-weevils are causing damage in a greater ber 0 ti 
than last week. Good growth is also reported from Oklahoma, Indian 
Territory and Arkansas. 


Jute Burts, BAGGING, &0.—There has been practically no 
inquiry tur jute vagging during the week, but prices are 
nominally unchanged at 614c. for 134 lbs, and 64¢c. tor 2 lbs., 
standard grades. Jute butts contiaue dall at 14¢@1%c. for 
paper quality and 2@21¢c, for bagging quallty. 

SHipPInc News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 27,784 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New YorK—To Liverpool, steamers Carpathia, 2,071 up- 
lend and 100 Sea Island....Georgic, 452 upland and 190 





Seat = Cee w meen aser ess sananesaaeseessesssessesewas 


Sea Islan 
To Manchester, per steamer Titian, 008.................-.-. 








608 
‘to Hull, per steamer Consuelo, 400..... s soccer eroccese 400 
To Havre, per steamer La Gascogne, 52 Sea Island ‘. 52 
To Warberg, per steamer Kentucky, 100........... an 100 
To Lisbon. per steamer Peninsular, 599................-.000 599 
ORLEaNs To Havre—June 23—Steamer Carolina, 6,801. 6,801 
To Hamburg—June 18—Steamer Schwarzburg, 3,427.... 
June 20—Steamer Inchkelth, 591 cow Ge 
To Rotterdam -June 18—Steamer Mineola, 188.... es 188 
To pm oa, = une 21—Steamer Florida, 2,510. 
To Oporto—June 23—Bark Activa, 300........... 1S ccovenasee 300 
To Mexico—J une 22—Steamer Norheim. 60....... .......... 50 
SAVANNAH-—To Bremen—June 24 Str. Elswick Tower, 7,097.. 7,097 
NewrPort News—To Liverpool—June 18—Steamer Rappahan- 

Ws PUP cbnten ss bnnnnesadnsnds seen iuntsaieotassdsepiodesccce 315 
Boston - To Liverpool—J une 20 —Steamer Saxonia, 958........ 968 
BaLTIMORE—To Bremen—Juane 15—Steamer Breslau, 172.... 

June 22—Steamer Neokar, 142., ...........-0---0.---eseneee 314 

ELPHIA—To Liverpool -June 17—Str. Noordland, 451.. 451 
San FRANOISCO—To Japan—June 22 - Steamer Ooptic, 200.... 200 


Total. ...ccse ccneeseenes eveccecccceccees 27,784 


LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
























































June 3, | June 10. | June 17. | June 24, 
Bales of the week......bales.| 40,000} 38000} 33.000) 328,000 
Ot which exporters took. .. 2,000 1,00C 8,000 1,000 
Of which speculators took.) _—_-.-.--. niece CC ee 
Sales American..... .......- es 34,000) 38.000; 28000 28,000 
6: EC. cccccccccceccecs 2,04 3,000) 3 000 6 000 
Miiitnns shadentioe etn . 41,000) -58000} 50,000 
—Estimated....... 580,000} 561,000) 538,000) 498,000 
Of which American—Est’d.| 458,' 431,900} 410000) 875.000 
Total import of the week..... 43 000; 25,000 " 16,000 
Of which American......... 28,000 8 000 9. 
Amonnt “ Seen 83, 93 000 ; 69,000 
Of which American......... 40, 61, 40,000} 38,000 





























The tone of the Liv l market for spots and futures 














each day of the week en June 24 and the daily closing 
prices of spot cotton, have been as follows. 

Spot. Sat’day. | Monday,| Tuesday.| Wed’day.| Thursd’y| Friday. 
— i Quiet. | Quiet. | Dull. | Firmer.| Quiet. | Moderate 
Mid. Up!’ds. 634 6°40 616 6°22 620 614 
Bales........,| 4,000 | 5,000 4,000 4,000 | 4000 | 5,000 
Spec. & exp. 200 200 1 500 300 300 

ding Steady atistead L. tost’y, Fi Quiet at | Quiet 
Market y y at E’sytost’y rm. uiet a let at 
1 2 unch. 4 
opened. {| Gecune: | ‘aeciine: | aecrine’ |e yn ate. éhdecio.| rales. 
v at’ uiet at at stead: t i 
cane, , eat ‘ote. | Se has | Mista TET Teal ett es. | Sao pes: 
* advance. | decline. | denitne | advance} decline vanee. 


























buyers as a general rule showing only indifferent interest, 
and their purchases have been almost exclusively of a hand- 
to-mouth character. Owing to the continued dulness of the 
demand, sellers are g to yield and have shown a 
willingness to make sales on a lower basis of values. City 
mills have been quiet. Rye flour has been quiet and un- 
nae. Corn meal has had a limited sale at unchanged 
prices. 

Speculation in wheat for future delivery has continued on 
a@ moderate scale only. The net changes in prices for the 
week have been slight, but the tendency has been towards a 
higher basis, and a fractional advance in values has been 
established. The improvement has been based on a more 
bullish character of the foreign crop news. Reports of 
the outlook for the Russian crop have been less promis- 
ing, and —— of a —- in Argentina have been 
received, setting, however, the less favorable crop news 
from abroad has been the er eager: promising outlook 
for the cropin this country. Weather conditions in the winter- 
wheat belt, where harvesting is in progress, have been favor- 
able, and the ay Sry oe crop has been making good prog- 
ress. The bu has developed has come largely from 
shorts to cover contracts and the nane-ly deliveries have 
shown the goa improvement, One authority says of the 
crop situation that wheat is heading favorably where har- 
vesting has begun, and the outcome equals or exceeds pre- 
vious expectation, The spot market has advanced slight! 
and a limited amount of export been transacted. 
To-day the market was firmer on stronger foreign advices. 
The spot market was moderately active and higher. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORKe 

Mon Tes Thurs. Zz. 





Sat. . Wed. 

No.2 red winter, f.0. b... 10748 107%. 107% 107149 108 tl 
July delivery in elev..... 88% 895 S99 89% 89% 1% 
livery in elev.... 4 84% 841, 84 Ralg ts 
delivery in elev.... 84 84% Sty 84% Sh%y 81% 

DAILY CLOSING PRICES OF WHEAT FUTURES IN OHIOAGO, 
Bat. Mon. Tues. Wed. urs. Fri. 
Loses Sem 845, 84% 84% 8458 856 
Sept deliv. in eiev....... 79' 79% 79% 78% #j79% i sui 
eliv. in elev. ........ 79 80 8c 99% 79% 80% 


Indian corn futures have been quiet, and eguueension of 
a dealin July futures in the Chicago market has been a dis- 
turbing factor. According to current talk, a prominent in- 
terest that engineered a dealin July two years ago and forced 
prices to 90c. was again accumulating a large long interest 
in July. Shorts have shown some nervousness and have been 
buying in a moderate way to cover their contracts. The out- 
look for the growlng crop has been reported promising, favor- 
able weather being experienced the past week in the corn 
belt. The Cincinnati Price Current says that corn is mostly 
clean and of good color, but growth is backward, The spot 
market has been quiet but steady. To-day the market was 
quiet but steady. The spot market was unchanged. 
DAILY OLOSING PRICES OF NO. 2 MIXED CORK In NEW YORK. 


Bat, . Wed. Thurs. Fri. 
Oash sorn f. 0. b.........- 7 57 57 57 57 57 
July delivery in elev..... 531g «53% =«=C5B% = i5BSnCSA 54 
Sept. delivery in elev.... 53% 53% 58% 53% 54 53% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHIOAGO, 


July delivery in elev inte rit 48% Tene 4833 des 
n aisha 

Sept. delivery in elev.... 48. 48% 48 48% 4819 48% 

Dec. delivery in eley..... 43% 44 44% 4419 44% 4638 

May delivery in elev..... 4848 43% 43% 43% 43% 43% 


Oats for future delivery at the Western market have been 
quiet, but there has been a fractional advance in prices on 
buying by shorts to cover contracts in the near-by deliveries, 
influenced by indicated temporary light supplies, as the pew 
crop is expected to be a late one. Locally the spot market 
pie been quiet but steady. To-day the market was quiet and 
easier, 

DAILY OLOSING PRICES OF OATS IN NEW WORK. 


Sat. Mon. Tues. Wed. . _ Bri. 
No. 2 mixed in elev..... . Nom. Nom. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... Nom. Nom. Nom. Nom. Nom. Som. 


DAILY CLOSING PRICES OF NO, 2 MIXED OATS IN CHICAGO. 


July deli elev 38% os 3938 wore 38% d6% 
oo Gear aa 1G (S 821g 82 32 #1% 
Deo. delivery in elev....- 82% 32% 32% 32¥g S2'§ 32% 
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Following are the closing quotations: The value of these New York exports since Jan, 1 hes tee 


UR. 
oy mills, aes Fy So wb 30 
Ryefiour,superfine 400 2470 
Buckwheat fiour.. Nominal. 
Corn meal. 


Western, ete..... 300 3 05 
Brandywine..... 305 @3 10 











4619051 
Exports of Grain and Flour from Pacific Perts.—The 

rts of grain and flour from Pacific ports for the week 
cating Jone 24, as received by telegraph have been as follows: 
From San Francisco to United Kingdom, 15,000 bushels 
barley and 62,000 bushels wheat; to various South Pacific 
on Siete shane eedie with those for previ ks 

mi ge ose for ous weeks, we 
have the following, which covers the exports ito foreign 
countries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902-03. 

: 2 i RS — ES — ile 3 
San Fran. 747,533 1,775 492 46 6,628 7,943,280 1,078 
Puget 8'4.1,675,670 1,651,725 446,345 718,725 970,978 344 

. 888,517 3,278,396 ........ 427 1,320,539 ...... os 





Total....3,306,720 6,705,612 44,891 725,780 10,219,797 1,422 
Tot. ’'02-3.8,417,349 25,445,579 51,307 1,017,384 7,483,729 215,132 
GOVERNMENT WEEKLY GRAIN REPORT. — Mr. James 
Berry, Chief of the Climate and Crop Division of the United 
Stat:s Weather Bureau, made public on Tuesday the tele- 
eerste rts on the grain crops in the various States 
or the week ending June 20, summarizing them as follows: 

Cors.—As a whole, corn has not made rapid grewth in the principa! 
corn States and is generally reported as small, though heaithy and 
well cultivated; except in portions of Nebraska and Kapeas, where 1 
is weedy. Good growth, however, is reported from Oklahoma and 
Kansas and the crop continues to do well in the Southern States, 
though needing rain. 

Writer WHEAT.- Winter wheat has suffered no unfavorable condi 
tions and a general improvement is indicated in nearly all districts, 
although some lodging is reported from Southern Nebraska. Harvest 
is in progress in the southern portions of Kansas and Missouri, but no 
wheat has been cut east of the Mississippi or north of the Ohio River 
harvest will begin this week in Sou Iilinots. On the North 
Pacific Coast winter wheat continues in promising condition and it is 
Seaeine Se Oregon. Harvest is in progress in California, where the 
crop is light in most sections. 

HEAT.—Spring wheat is making rapid wth and is in 
condition, although weedy in North Dako 

OatTs.—Less favorable reports concerning oats are received from 
Missouri, where the crop is heading short, and from Illinois and Mich- 
igan, where it is in of rain and warmth; elsewhere the general 
outleok continues promising. 


For other tables usually given here see page 2578. 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., June 24, 1904. 

From the action of buyers this week in the cotton-goods 
division, it is evident that in spite of recent marked reduc 
tions in quotations the market has not yet reached a price 
level fully satisfactory to them. The response to the new 
prices Jast Week was spiritless, and although the demand 
this week has shown some improvement, it has still beer 

uite conservative. Current requirements on the part of 

obbers, conver‘ers and others are of very moderate extent 
= now, £0 that the restricted volume of supplies in first 
ds does not count as a factor, while on forward contracts 
whatever anxiety there may be to do business shows more 
on the part of sellers than on the part of buyers, Asa re- 
sult there is still considerable irregularity in prices in vari- 
ous directions. This week’s open reductions in quotations 
have covered ataple lines of printed calicoes, the decline, 
however, being less than the trade generally had been look- 
ing for. One disturbing element is the fact that some large 
jobbing houses are offering certain staple lines of cotton 
goods under the lower prices made by first hand sellers last 
week. Business in the woolen-goods division has been 
quiet, the demund being affected to some extent by labor 
troubles in the clothing trade. Collections are not altogether 
satisfactory, complaints being frequently heard of payments 
being backward. 

DomEstTio CoTToN Goops.—The exports of cotton goode 
from this cort for the week ending June 20 were 1,640 
packages, valued at $140,209, their destination being to the 
points specified in the tables below: 


1904. 


and 


1903. 
. |Since Jan. 1. 
1,171 
5 








New YORK TO JUNE 20. 























Total.....cccenssencur soe. 12,877 201,788 





$6,044,440 in 1904, against $8,649,824 in 1908, 

Prices of staple lines of printed calicoes have been reduced 
this week 4¢c, per yard. Buyers had generally been cunt. 
ing upon a greater reduction than this, as the reeult of last 
week’s radical cuts in other descriptions of cotton goods, 
Business has not been stimulated to any extent, forward 
orders for fall deliveries being quite moderate in both num. 
ber and volume. There has been 20 movement in f 
prints, no new lines being on the market as yet for next 


2 season, Business in ginghams is of moderate extent without 


quotable change in prices. The demand for bleached 

has shown improvement, but there is an absence of individna} 
operations of importance in any grade. Low-grade bleached 
are decidedly irreguiar. The home demand for both heavy 
and light-weight brown cottons is dull and but an indifferent 
business has been done for export. The tone of the market 
is easy and prices irregular. Ducks are in limited request 
and easy to buy. Interest on the part of buyersin such 
coarse, colored cottons as denims, plaids, ticks, eto., is limited 
to light purchases, the demand being readily met, as inl some 
quarters stocks seem tobe accumalating. Wide ae 
sell slowly, with sheets and pillow cases in moderate req 
Canton fikanels and cotton blankets are dull and withont 
special feature. Kid-finished cambrics favor buyers. Print 
cloths regulars are nominally 814c. without buyers. Business 
in odd goods is quiet and on a lower basis than regulars, 


Woo.en Goops.—Buyers of men’s-wear woolen and 
worsted fabrics aave owe but a limited amount of atten. 
tion t> the new lines of light-weightsa for ths s of 1905, 
to which further additions were made this week. There are 
several apparent reasons for this. The opening is an early 
one, the goods so far shown are mostly low grades, which do 
not determine the price situation, and the trade is disturbed 
by the strike in the wholesale clothing menutocearis Se 
and uncertainty as to how far it may spread. lines 
opened this week show where comparisons car be a 
slight average advance in prices over last year. The su 
mentary demand for heavy-weight woolens and w 


orsteds 
t | shows a falling off under strike influences, but is still fair for 


this advanced stage of the season. The market has been 
devoid of new feature in both overcoatings and cloakings, 
Sellers of woolen and worsted dress g are complaining 
of slow business on general lines. Orders come forward for 
small quantities only, whether for quick delivery or for fall 
trade. ts are in moderate d:mand; flannels and 
blankets dull, 

ForEIGN Dry Goops.—The demand for imported woolen 
and worsted drees goods is moderate and mostly confined to 
the higher grade specialties. Silks are quiet and prices irreg- 
ular. Ribbons are also quiet. Linens continue firm, but 
sales are of indifferent extent. Burlaps are in slow request 
and favor buyers in price. 


Importations and Warehouse Withdrawals of Dry Goods 
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News items. 
nsas.—Change of Fiscal Agency.—The National Park 
— has been designated as the fiecal agency in the city of 
New York for the State of Kansas, commencing July 1, 1904, 
in place of the National City Bank. 








Bond Calis and Redemptions. 


Andersoz, Madison County, Ind.—Bond Call,—Chas. 
Kemery, City Treasurer, calls for payment July 1 at the 
fourth National Bank, New York City, Fifth Street im- 

ement bonds No. 4. 

Clyde, Cloud County, Kan —Bond Call.—G. G. Goodwin, 

City treasurer, calis for payment June 30 bonds Nos, 1 to 5, 
usive, for $1,000 each, issued Dec, 15, 1887, in aid of the 
Chicago Kansas & Nebraska Railway. 

Danville, Ky.—Bond Call.—The Board of Council calls for 

yment July 1 at the National Bank of Commerce in New 
Fork water works bonds Nos, 1 to 80, inclusive, of $1,000 
each and dated July 1,1894, Interest will cease on the above 


date. 

Grant Township, Barton County, Kan.—Bond Caill,— 
Call is made for payment July 1 at the State fiscal agency in 
New York City of all 6¢ railroad-aid bonds issued Nov. 1, 
1886. This is the only issue outstanding against the town- 
ship, Frank Pospishel is Township Treasurer. 

Homestead Township, Bartoa County, Kan.—Bond Call, 
—H. H Smith, Townsnip Treasurer, calls for payment July 
latthe State fiscal agency in New York City all 6¢ rail- 
road-aid bonds of this township, issue Nov. 1, 1886. These 
bonds are all that is outstanding against this township. 

Independent Township, Barton County, Kan.—Bond Call, 
—All 6% railroad-aid bonds of this township, issue Dec. 1, 
1886, are culled for payment July 1 at the State fiscal agenc 
in New York City. The township has no other bonds out- 
standing. Dan Carey is Township Clerk. 

Milwaukee, Wis.—Bond Oall.—The Commissioners of the 
Pablic Debt call for payment June 80, at the office of the 
Qity Treasurer, the following bonds : 

General city bonds of 1885, $1,000 each. Nos. 440, 474, 485 and 495. 

General city bonds of 1836, $1,000 each. Nos. 561 and 574. 

Water bonds of 1*84, $1,000 each. Nos. 169, 183, 198, 243, 245, 251, 93, 325, 
$49. 360, #62, 366 and 8383. 
eqintet Bouds Of 1887, $1,000 each. Nos. 452, 408, 409, 619, 625, 624, 688, 629, 

Mobile, Ala.—B8ond Call.—C. E. McLean, Mayor, called 
for payment June 14 paving bonds, Series “‘B,”’ Nos, 51 to 60, 
inclusive. Holders of these bonds are notified that on and 
after July 1 these bonds will be paid in full, with six months’ 
interest, upon presentation, by the City Bank & Trust Co., 
Mobile, and will not bear interest after said date. 

Nebraska.— Warrant Calls.—State Treasurer Mortensen 
called for payment May 27 $50,000 warrants, Nos. 101,018 to 
101,426, inclusive; also, on June 16, $50,000 warrants, Nos. 
101,427 to 102,148, inclusive, and calls for payment on June 
28 $50,000 warrants, Nos, 102,144 to 102,659, inc!usive, 

Sait Lake City, Utah.—Bond Call.—Fisher 8S. Harris, City 
Treasurer, calls for payment July 1, at the banking house of 
Wells, Fargo & Co, in New York City and in Salt Lake City, 
or at the office of the City Treasurer, $548,000 5¢ bonds, 
dated July 1, 1892, and subject to call after ten years. Bonds 
called are Nos, 1 to 528, inclusive, and Nos. 576 to 600, in- 
clusive, each bond being for $1,000. 

Tipton County, Tena.—Bond Call,—John Y. Peete, Chair- 
man, called for payment June 8 at the Union & Planters’ 
oe ae Memphis county bonds, series ‘‘D,” Nos. 86 to 101, 

clusive., 

Walnut Township, Barton County, Kan.—Bond Call, — 
Joseph Baher, Township Treasurer, calls for payment July 
1 at the S:ate fiscal agency in New York City all outstanding 
township bonds iesued in aid of the Kansas & Colorado Rail- 
toad in November, 1886, Bonds carry 6¢ interest. 





Bond Proposals and Negotiations this 
week have been as follows: 


Adams County (Wash.) School District No. 37.—Bond 
Sale.—On May 21 an iesue of $5,000 43/¢ 10-20-year (optional 
bonds was sold to the State of Washington at par. Date o 
bonds, May 21, 1904, 

Siantepe, Beaver County, Pa.—Bond Offering.—Pro- 
posals will be received until July 5 by W. D. Craig, Secre- 
tary of Borough Council, for $15,900 41¢¢ bonds, free of tax. 
Interest, semi-annual. Denomination, $500, Maturity, $500 
yearly on September 1, from 1905 to 1934, inclusive. Bonds 
to be delivered Sept. 1, 1904. A certified check for $500, pay- 
able to the Borough Treasurer, required with each bid. 

Alliance, Ohio,—Bids.—The following bids were received 
on June 18 for the $6 650 5¢ bonds described in V. 78, p, 2845: 


W. B. Todd & Co., Cincinnat!.$6,981 00 | Lamprecht Bros. Co.. Cleve. ..$6,883 41 
Seasongood & Mayer, Cincin.. 6,968 25 | Sec. Sav. Bk.& Tr. Co., Toledo. 6.880 00 
Hayden, Miller & Co., Cleve.. 6,926 00 | 8. A. Kean, Chicago.......+-.. 6,683 25 
Weil, Roth & Co., Cincin. 6,893 00 


Alliance, Pa.— Bond Offering.—Proposals will be received 
until6Pe m., July 14, by R. P. Lentz, Borough Secretary, 
for $24,000 41¢¢ street-macadamizing bonds, 

Antigo, Wis. —Bond Offerting.—Proposals will be received 
until 4 Pp. m , June 30, by A. M. Arverson, City Clerk, for 
$25,000 4g coupon school-building bonds, Date, June 15 





1904. Denomination, $2,000, except one bond of $1,000, 
Interest, semi-annually at First National Bank, Antigo, 
Maturity, one bond June 15, 1908, and one bond each year 
thereafter. Authority, Section 925-11, Statutes of 1898, 

A —— County (P. 0. Centreville), Iowa.—Bond Sale, 
—This county sold on Jone 6 $85,000 4¢ 5-10 year (optional) 
funding bonds to Geo. M. Bechtel & Co., Davenport, for 
$35,185. Date, June 15, 1904. Denomination, §1,000, In- 
terest, semi-annual. 

Appleby Independent School District Nacogdoches Co., 
Texus.— Bond Sale,—The State Board of Education recently 
purchased as an investment for the Permanent School Fand 
an issue of $1,500 school bonds of this district. 

Ashland County (P. 0. Ashland), Ohio.—Bond Offering.— 
Proposals will be received until 10 A. M., July 6, by the 
County Commissioners, at the office of E. B. Westover, 
County Auditor, for $85,000 5¢ bridge bonds. Denomination, 
$1,000. Date, July 1, 1904. Interest, semi-annual, Matur- 
ity, $1,000 each six months from July 1. 1907, to Jan. 1, 1909, 
inclusive; $2,000 each six months from Jaly 1, 1909, to Jaly 1, 


| 1916, inclusive, and $1,000 Jan. 1, 1917. Accrued interest to 


be _- by purchaser. Authority, Sections 871 and 2825 
of the Revised Statutes of Ohio, 

Atchison, Kan.—Bond Election.—An election will be held 
Jane 29 to vote upon the question of issuing $30,000 improve- 
ment bonds to aid the city’s coal-mine project. 

Auburn, Me.—Bond Offering. —Proposals will be received 
until 12 m., June 27, by A. C. Sprague, City Treasurer, for 
$28,500 8¢¢ 20-year municipal-refunding-loan bonds. Date, 
July 1, 1904. Interest em ennneny, 

Belteville, I1l.—Bond Yale.—Oo May 81 this city sold an 
issue of $6,300 5¢ school- house bonds at 103°175. Denomina- 
tion, $800. Date, July 1, 1904. Interest annually in July. 
Maturity, $600 yearly after 1906. 

Bloomfield, N. J.—Bond Offering.—Proposals will be re- 
ceived until 10:30 a. m., July 5, by William L. Johnson, Town 
Clerk, at his office in Bloomfield or at the United States 
Mortgage & Trust Co., 55 Cedar Street, New York City, for 
$25,000 4¢ coupon (with privilege of registration) fire-depart- 
ment bonds. Date, July 1, 1904. Denomination, $1,000. 
Interest semi-annually at the office of the United States 
Mortgage & Trust Co,, New York City. Maturity, July 1, 
1924. Bonds will be certifled to as to genuineness by the 
United States Mortgage & Trust Co. and their legality ap 
proved by J. H, Caldwell, Esq., of New York City, whose 
opinion will be delivered to the purchaser. A certified check 
for 8% of amount of bid, payable to Harry L, Osborne, Town 
Treasurer, required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 


Buffalo, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 80, by F. W. M, Heerwagen, City 
Comptroller, for the $50,000 4¢ registered refunding water 
bonds mentioned in last weex’s CHRONICLE, Maturity, $5,000 
yearly on July 1, from 195 to 1914, inclusive. Authority, 
Section 7 of the General Municipal Law of the State of New 
York, Chap. 685 of the Laws of 1892,as amended by ee 
466 of the Laws of 1893, as amended by Chap 54 of 
Laws of 1897 and Chap. 883 of the Laws of 1901 of the State 
of New York. 

— will also be received at the same time for the 
$50,000 84¢¢ registered Quarantine Hospital bonds which were 
offered but not sold on May 21. Maturity, $2,500 yearly on 
July 1 from 1905 to 1924, inclusive. Authority, Chap, 527, 
Laws of the State of New York of 1900. 

Bonds of both issues will be dated July 1, 1904, Interest, 
semi-annually at the office of the City Comptroller or at the 
Gallatin National Bank, New York City, at option of pur: 
chaser. Proposals must state the price per one hundred dol- 
lars of said bonds, Accrued interest to be paid by purchaser. 

Proposals must be made for each issue amass: and a 
certified check for 2¢ of amount of bid, payable to F, W. M, 
Heerwagen, Comptroller, is required. 

Bona Sale.—A $1,078 48 8% judgment bond has been 
awarded to the City Comptroller in trust for the Erie Rail- 
road Grade Crossing Sinking Fund as an investment of said 
fund. Bond is dated June 1, 1904, and principal and interest 
= be payable at the office of the City Comptroller July 1, 
1 


Barlington, Vt.—Bond wong PU Lie gay will be re 
ceived until 10 a, m. to-day (Jane 25), by L. OC, Grant, City 
Treasurer, for $58,000 4¢ 80-year electric-light bonds (see V, 
77, pp. 1815 and 1554; V. 78, p. 1797,) and $88,000 4¢ 80-year 
school bonds. Denomination, $1, Date, July 1, 1904, 
Interest semi-annually at the City Treasurer’s office. Bonds 
will be coupon or tered, at the option of the purchaser, 

Chase City, Va—Bonds Not Sold.—We are advised that the 
$20,000 6% ear street-improvement bonds described in V. 
78, p. 1921, which were oftered, but not sold, on May 19, and 
were offered on June6, have not yet been dis: of. 

Chester, Pa.—Bond Sale,—The $70,000 4¢ refundiag bonds 
described in V. 78, p. 2454, for which proposals have been 
asked until June 29, have been sold to the Commissioners of 
the Sinking Fund at par as 84¢ per cents. 

Ciacinnati, Ohio.—Bond Sale.—On June 20 the $500,000 
84¢% terminal bonds described in V. 78, p. 1976, were awarded 
to W. R. Todd & Oo. of Ciucinnati at 100°045 and accrned in- 
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terest. A joint bic of par and accrued interrst was receiyed 
from the Citizens’ Nationa), National Latayette and Fifth 
National banks of Cincinnati. 

Bona Sale.—On June 24 the $1,075,000 3 65¢ water-works 
bonds described in V. 78, p. 2028, were awarded to W. R. 
Todd & Cc., Cincinnati, for $1,099,183. 

Cleveland Heights, Ohio.— Sond Sale.—We are advised 
that the $15,500 64 Grandview improvement bonds described 
in V. 78, p, 2846, were awarded on June 21 to Feder, Holz- 
man & Co., Cincinnati, for $16,122 50 and interest. A full 
list of bids will he given next week. 

Collinwood, Qhic.—Bond Sale.—On June 6 the $40,000 5¢ 
St. Clair Street improvement bonds described in V. 78, p. 
1921, were awarded to Denieon, Prior & Co., Cleveland and 
Boston, at 101°098. 

Coon Rapids (Lowa) Independent School District.—Bond 
Sale.—On June 20 the $8,500 school bonds described in V. 78, 
p. 2899, were awarded to Geo. M. Bechtel & Co., Davenport, 
at 100°714 for 444 percents. Following are the bids: 

@.M. Bechtel & Co, Daw port.88,525 00 | Geo. M. Brinkerhoml Sp'gf'ld.$8,521 95 
Squire & Annis, oun. Biufis. 3,600 00 H.C. 8p r & Co.. Chicago sige, 8.520 00 


‘or 5% Bonas. A. Kean, Chicag 
Noble, Moss & Co., Detroit.... 3,560 00 | MacDonald, McCoy&Co.. Chic. 3,500 00 
Browne, Bilinwood &Co..Chic. 3,558 00 ‘or 4 
Duke M. Farson & Co., Chic... 8,636 00 | Trowbridge & Niver Co.. Chic. 3,507 00 

Cooperstown (N. Dak.) School District.—Bond Sale,— 
This district recently sold an issue of $15,000 4¢ 20-year 
echool bonds to the State of North Dakota at par. Denomi- 
nation, $5,000. Date, June 1, 1904. Interest semi-annually 
in January and July. 

Crawford County (P. 0. Bucyrus) Ohio.—Bond Offering.— 
Proposals will be received unti! 12 mu. July 6, by the Road 
Commiesioners of Road District No. 1 at the County Auditor’s 
office for $30,000 5¢ coupon road-improvement bonds. De- 
nomination, $1,000. Interest, semi-annually, on February 1 
and August 1, at the County Treasurer’s office. Maturity, 
$10,000 Ferrin on August 1 fromn 1909 to 1911 inclusive. Suc- 
cessful bidder must furnish blank bonds. A certified check 
for $200 drawn on a bank in Crawford County and payable to 
the County Auditor is required. Authority, Section 4757— 
1 et seq. of the Revised Statutes of Ohio. 

Dayton, Ohio.—Bona Offering—Proposals will be received 
until 12 mu. July 16, by Edward Philipps, City Auditor, for 
$20,000 4¢ coupon storm-water-sewer bonds, Date, August 1, 
1904, Denomination, $1,000. Interest, semi-annually in the 
City of New York. Maturity, $5,000 yearly on August 1, 
from 1909 to 1912, inclusive. Proposals must give the price 
bid for each $1,000 of bonds and for the entire issue. A cer- 
tified check on a national bank for $1,000, without any con- 
ditions whatever endorsed thereon, payable to the City Andi- 
tor, required. Bonds wili be delivered to the purchaser at 
the office of the City Treasurer on Aug. 1, 1904, when the pur- 
chase money must be paid in fall. 

Derchester County (P. 0. Cambridge), Md.—Bond Offer. 
ing.— Proposals will be received until 12 M., June 28, by the 
Board of County School Commissioners—J. G. Mills, Presi- 
dent—for $12,500 4¢ school bonds, free of tax. Denomina- 
tion, $500, Interest semi-annually on January 1 and July 1. 
Bonds will be issued in five series of $2,500 each, said series 
being payable in five, ten, fifteen, twenty and twenty-five 
years, respectively. Authority, Chapter 160 of the Acts cf 
bw: ogg Assembly of Maryland, passed at January ses- 

on, 4 : 

Eureka, Cal.—Bond Sale—We are advised by wire that 
the four issues of 444% bonds described in V. 78, p. 2454, were 
awarded on Jute 21 as follows: $100,000 city-hall bonds at 
101'35 and $35,000 sewer bonds at 100°714 to the Adams- 
Phillips Co., Los Angeles; $15,000 fire-apparatus-purchase 
oe and $5,000 Forest Park bonds at 101 to the Bank of 

areka, 

Evaneton, Iil—Bond Offering.— Proposals will be re- 
ceived until 12 m., Jaly 1, by William 8S. Mason, City Comp- 
troller, for $81,600 4¢ coupon library-site bonds, Date, July 1, 
1 Denomination, $500, except one bond, which is for 

600. Interest semi-annually at the office of the City Treas- 
urer. Maturity, three bonds yearly on July 1 from 1905 to 
1917, inclusive, and four bonds yearly on July 1 from 1918 to 
1928, inclusive. A certified check for the full amount of 
bid, payable to the City Treasurer, required, 

Fall River Mass.—. ‘ering.—It is stated that pro- 

will be received until 10:80 a. m. to-day (June 25), by 

Jhas. P. Brightman, City Treasurer, for $150,000 81¢¢ 20- 

year special-school-house bonds. Bonds will be dated July 1, 


1904. 

Fitchburg, Mass.—Bonds Not Sold.—We are advised by the 
City Treasurer that the report in some papers that $10,000 
school-re bonds have been authorized and sold to the 
Sinkin d@ Commissioners is incorrect, ir. Clifford says 
“there has been no such loan authorized as yet.” 

Falton County (P. 0. Wauseon), Ohio.—Sond Offering.— 
Proposals will be received until 11 a. m., July 9, by the 
County Commissioners, at the office of J. E. Merril], County 
Auditor, for $90,000 41¢s lg and stone-road improvement 


bonds. Denomination, $ Date, July 1, 1904. Interest 
peering of at the office of the Counts asurer, Ma- 
turity, $5,000 yearly on January 1 from 1 to 1914, inclu- 


yer ,000 yearly ° uly pom ie to 1914, ee 
check or cer of de or - 
able to the County Treasurer, is required. dol aaataing 
Gainesville (N. Y.) Union Free School District No. 9. 


$6,700 4% school bonds. Denomination, $500, except ong 
bond for $200. Interest, annually on January 1 at the 
Gainesville National Bank. Maturity, 3500 yearly on Jany. 
ary 1. Bonds may be registered with the surer of the 
district if desired. The terms of sale will be 10% of bid in 
cash, certified check or New York draft, payable to Fred, M, 
Bristol, Treasurer, and the balance within ten days on de. 
livery of the bonds; or the bonds will be delivered on the 
day of the sale on full payment at the option of the pur. 
c 


r. 

Grand Forks County, N. Dak.—Bond Sale.—We are ad- 
vised that the $33,500 coupon drainage bonds described in Y, 
78, p. 726, which were offered but not sold on April 4, were 
awarded on June 3 to Close Brothers, Chicago, at par for 7 
per cents. 

Grand Rapids, Mich.—Bond Offering.—Proposals will be 
received until 4 P, M., July 2 (time extended from June 18) 
by Jobn L, Boer, City Clerk, for the $90,000 20-year water- 
works bonds described in V. 78, p. 2455. The interest rate 
has been changed from 814, as given in the offering for June 
18, to 4 per cent. 

Grant County (P. 0. Marion), Ind.—Bond Offering,— 
Proposals will be received until 2 P, M., July 2, by Harry 
Goldthwaite, County Auditor, for $25,000 4g coupon bridge 
bonds, Denomination, $1,000. Date, July 1,1904. Interest, 
annually at the banking house of Winslow, Lanier & Co., New 
York City. Maturity, $5,000 on July 1, 1909, and $5,000 
yearly from 1910 to 1913, inclusive, A certified check for 3 
of the par value of the bonds, drawn against moneys de- 
posited in any reliable bank in Grant County, and made pay. 
able to the Board of Commissioners, is required. Present 
bonded debt of county, $120,000, Total taxable property, 
$28,475,000. An official circular stetes that the county has 
never defaulted in payment of principal or interest. 

Description of Bonds.—The $21,000 6% gravel-road bonds 
which were sold, as we stated in V. 78, p. 2400, to J. F. Wild 
& Co., Indianapolis, for $22,000, are in denomination of 
$500. Date, June 2, 1904. Interest, semi-annually. Ma- 
turity, part yearly beginning 1906, 

Greenfield, (Mass.), Fire Distriet No. 1.—Notes Authr- 
ized.—This district has authorized the issuance of $70,U00 4g 
notes. Maturity, $3,500 yearly from 1905 to 1924, inclusive, 

Greenville, Miss.—Bond Sale.—On June 1 this city sold 
$50,000 6% 20-year paving bonds to Albert Kleybolte & Co. of 
Cincinnati, We are advised that the price paid for the 
securities was “over par.” Denomination, $500. Date, 
June 1, 1904. Interest, semi-annual. 

Grundy Center, Lowa.—Bond Sale.—This town recently 
sold to Geo, M. Bechtel & Co, of Davenport an issue of $6,000 
41¢¢ 20 year refunding water bonds at 101'25. This issue is 
to refund part of an issue of $11,000 which becomes due on 
August 1; the balance ($5,000) is to be paid at maturity. 

addonfield, N. J.—Sond Sale,—On June 18 the $36,000 4¢ 
sewer bonds descriped in V. 78, p. 2847, were awarded to 
Lawrence Barnum & Co., New York City, at 101 and inter- 


est. 

Hamilton, Ohio.—Bond Sale.—On June 21 the $90,000 4344 
general- improvement bonds described in V. 78, p. 2029, were 
awarded to Denison, Prior & Co., Cleveland and Boston, ata 
premium of $4,668 and interest. Following are the bids: 
Denison, Prior & Co., Cleve- | den, Miller & Co.. Cleve. $93,825 00 

lana and Boston ............ $94,668 00 | Fuller, Parsons & Snyder, 
P. 8. Briggs & Co., Cincin.... 94,66000) Cleveland.................+++ 690 08 
Lamprecht Bros. Co., Cleve.. 94,535 00 | Prov. Sav. B’k & Tr. Co., Cin. 93,150 00 


Hartford, Conn,—Temporary Loan.—This city has _bor- 
rowed $450,000 from the Avtna Life Insurance Co. of Hart- 
ford at 4%, on demand notes. The loan will be paid from the 
issue of Connecticut River bridge bonds, the offering of 
which on June 29 was reported by us last week. 

Hudson, N. Y.—Bond Offering.—Proposals will be received 
until 12 m., July 2, by Wm. 8. Hallenbeck, City Clerk, for 
$220,000 4¢ registered water-improvement bonds, Denomi- 
nation, $1,000, Interest, annual, Bonds Nos. 1 to 120, in- 
clusive, will bear date of and draw interest from July 1, 1904, 
and will be delivered to the purchaser on or before July 12, 
1904; bonds Nos. 121 to 220, inclusiye, will bear date of and 
draw interest from Oct. 1, 1904, and will be delivered to the 
purchacer on said date. All bonds will be delivered at office 
of the City Treasurer. Bonds will be payable on July 1 as 
follows: $5,000 in 1906, $6,000 in 1907, $7.000 in 1908, $8,000 in 
1909, $9,000 in 1910, $10,000 in 1911, $11,000 in 1919, $12,000 in 
1918, $18,000 in 1914, $14,000 in 1915, $15,000 in 1916, $16,000 
in 1917, $17,000 in 1918, $18,000 in 1919, $19,000 in 1920, $20,- 
000 in 1921 and $20,000 in 1922, Authority, Chapter 187, Laws 
of 1904, passed April 4, 1904. A certified check for 2% of 
amount of bonds, payable to the City Treasurer, required, 
and the successful bidder must pay accrued interest. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Hudson County, N. J.—Bond Sale.—We are advised that 
the three issues of 4% bonds described in V. 78, p. 2400, were 
awarded on June 20 to N. W. Halsey & Co., New York City, 


as follows : 


$155,000 20-year Newark Plank Road bridge bonds at 102°857. 
150,000 10-year Paterson Plank Road improvement bonds at 101°532 





—Bond Offering.—At 2 Pp. M., July 1, this district will sell at 
public sale at the Gainesville National Bank an issue of 


46,000 20. year Arlington Avenue bridge b bonds at 1 7. 
Following are the bids: 
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sey & Co., New York........sscscccsscceersees 101°632 

2 Brine & Sons. Boston ...... 101°800 

es & Richmond, New York.. 090 

CO... cecccccccccccccscesccsoes . 101°125 

B.M. DAVICS.-+--+0000-sseere soerererecersevecsrsseerenees LOR IZO wa neenes 

The following bids were received on the total amount of 

bonds : 

Kountze Bros., New York....... 101°785 | Commercial Trust Co., Jersey 

N. W. Harris & Co., New York.1O1°769}] Cit y..ccensese cocoecevecesseesens 100°270 


Ironton, Ohie.—Bond Sale.—On June 21 the $41,000 5¢ 
coupon bonds (four issues) described in V. 78, p. 2847, and 
for which bids were opened on June 16, were awarded to 
Weil, Koth & Co. of Cincinnati at 111°40. Following is a 
list of the bids received on the four eeparate issues : 


$5 0CO $5,000 $26,000 

Sewer. Water Main. St. imp. 

Weil, Roth & Co., Cincinnati, 575 00 105 00 $2,802 50 
Seasongood & Mayer, Cincinnati 554 654 50 2,883 40 
P. 651 00 551 00 2,842 00 
8. K 5 575 00 2,730 00 
Feder. Holzman & Co.. Cincinnati 52 50 530 25 2,785 60 
pr ‘ 519 00 519 00 2,701 60 
Hayden, Miller & 502 602 60 2,613 Co 
Denison, Prior & Co.. Cleveland 490 50 490 50 2,550 60 
486 00 466 00 2,420.0 

W. R. Todd & Co., Cincinnati 512 60 512 60 2,665 00 
Cincinnati Trust Co., Cin 405 00 405 00 2,085 00 
3 k 402 50 402 50 2,075 00 
A. 860 00 350 00 1,820 00 
} 832 75 $82 96 1,780 30 
F GBOCD = atccee = teenvces 








The following bids were received for the ‘total amourt 
(841,900) of bonds : 

Union Sav. Bk. & Tr. Co., Cin. $45,717 50 | A. EKleybolte & Co., Cincin.. $44,690 00 
Sec. Sav. B’k & Tr.Co..Toledo 45,699 00 | Prov. Bav. B’k & Tr. Co., Cin. 44,690 00 
New ist Nat. B’k. Columbus. 45,551 00| Fuller, Parsons & Snyder, 

Spitzer & Co., Toledo......... 44,805 00| Cleveland.......ccccssceseess 44,280 CO 


Janesville, Minn.—Bond Sale.—On June 16 the $25,000 5¢ 
conpon bonde described in V. 78, p. 2019, were awarded to 
N. W. Harris & Co., Chicago, at 105 and accrued interest, 
Following are the bids: 


N.W, Harris & Co., Chicago. .$26,250 00| 8. A. Kean, Chicago... ..... $26,825 00 
Kane & Co., Minnespolis..... 26,230.00 | Duke M. Farson & Co..Chic.. 25,251 00 
©. A. Boalt & Co., Winona... 26,100 00 | J. H. Holmes, Chicago........ 25,260 0 

John Nuveen & Co., Chicago. 25,970 00 | Browne & Co...........-sse00+ 25,187 00 
Focurity Trust Co.......sse0ee 25,800 00 | A. C. Case, New York......... 25,151 00 
Chas. H. Coffin, Chicago...... 25,401 00 | W.J. Hayes & Sons, Cleve... 24,815 00 





Jersey City, N. J.—Bond Sale.—We are advised that this 
city on June 15 sold $350,000 4¢ 30-year registered high- 
school bonds to the Commissioners of the Sinking Fand at 
par. Date, July 1, 1904. Interest, semi-annual. 

Bond Authorized and Scid.—On June 15 the Board of Fi- 
nance authorized the issuance of a $10,500 bond for a new fire 
house. Authority, Act of 1908. $1,000 of the indebtedness is 
to be paid yearly. The Sinking Fund Commission will take 
the bond. 

Kausas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until 2 Pr. M., July 11, by Jay H. Neff, Mayor, and A. 
E, Gallagher, Comptroller, for $600,000 4% 20-year coupon 
water-works bonds,. Date, Jan. 1, 1904. Denomination, 
$1,000. Interest, semi-annually at office of City Treasurer or 
at the Oriental Bank in New York City, at the option of the 
holder. Each bid must be made on a blank form furnished 
by the city, and must be accompanied by a certified check on 
a national bank in Kansas City, payable to the City Comp- 
troller, for 2¢ of amount of bid. The legality of the bonds 
will be approved by Mesers. Dillon & Hubbard, New York 
City, and their opinion to that effect, or duplicate thereof, 
will be delivered to the purchaser or purchasers of said 
bonds, 

The official notice of this bond offering wili be found amon 
the advertisements eleewhere in this Department. ' 

Lake County, Minn.— Bonds Not Sold.—We are advised 
that all bids received on June 21 for the $45,000 5¢ court- 
house bonds described in V. 78. p, 2455, were rejected. 

Lees Creek School District, Wayne Townrhip, Clinton 
County, Ohio.—Bond Sale,—This district sold on June 4 
$6,000 6% school- building bonds to the Clinton County Bank 
for $6.260, Date, June 1,1904. Denomination, $1,(00, In- 
terest March and September. Maturity, $2,000 yeariy from 
1905 to 1907, inclusive. 

Lewistown, Pa.—Bonds Voted.—This place recently voted 
in favor of issuing $100,000 sewer bonds, 

Lincoln County School District No: 96, Washington.— 
—Bond Sale.—On June 18 $3,000 434¢ 10 20-year (optional) 
bonds of this district were sold to the State of Washington 
at par. Denomination, $500. Interest, annual. 

Liverpool Township (Medina County, Ohio) School 
District.—Bond Sale.—On June 18 the $5,000 5% school- 
building bonds described in V. 78, p. 2455, were sold to the 
Medina County National Bank, Medina, Ohio, at 100°70, 
There were no other bidders, 

_Lorain, Ohio.—Description of Bonds.—The $165,000 42 
tiver-improvement bonds which we reported last week as 
having been sold to G. H, Breyman & Bros. of Toledo, con- 
tractors, at par and accrued interest from March 1 to date of 
delivery, are in denomination of $1,000, Date, Jane 15, 
1993, Interest, semi-annually in March and September. Ma- 
turity, $5,000 yearly from 1983 to 1962, and bonds are subject 
to call after 15 years, 

Lower Merion Township (P. 0. Ardmore), Pa.—Bond Sale. 
—On June 8 the $165,000 4¢ bonds described in V.: 78, p. 
2847, were awarded to Newburger Bros, & Henderson, Pnila- 
delphia, at 103°03, Bonds are issued for sewer and other 
townshi Pp purposes. 





Macon, Miss.—Bond Sale.—On June 21 the $30,009 5¢ 20- 
year water-works bonds described in V. 78, p. 2347. were 
awarded to John Nuveen & Co., New York, at 101°79 and 


interest. 

Mahoning County (P. 0. Youngstown). Ohio.—Bond 
Offering. —The County Commissioners are offering for sale 
on July 6 an iseue of $25,000 41¢¢ bridge bonds. Maturity, 
$2,000 yeaniy. the last instalment becoming due in 1917, 

Marysville, Ohio.—Bond Offering.—Proposals will be re- 
ceived udtil 12 m., July 12, by Lou. W. Hazen, Village Clerk, 
for the following bonds : 


$52,000 5¢ Fifth Street paving bonds, payable in two years and nine months to 
twenty years and six months from date of issue. 

20,500 5% Main Street paving bonds, payab!e in two years and nine months to 
twenty years and six months from date of issue. 

4,600 5% Maple Street paving bonds, payable in three years and nine months 

o nine i from date of issue 
1,250 5¢ “ Wall Street” Alley paving bonds, payable in two years and nine 
months to four years and nine months from date of issue. 


Bonds are all dated July 1, 1904, Denomination, $500. In- 
terest, semi-annual. Authority. Section 95 of the Municipal 
Code and Section 2835, Revised Sta'utes of Ohio. Accrued 
interest to be paid ba porcbeter. Certified check for $500 re- 
quired with the $52,000 issue, for $200 with the $20,500 issue, 
for $50 with the $4,500 issue and for $50 with the $1,250 issue, 
checks to be made payable to the Village Treasurer. 

Matteawan, N. Y.—Bond Offering.—Sealed bids addressed 
to the Village President will be received for $125,000 sewer 
bonds to be offered at public sale at the Town Hallin said 
village at 2p, m., June 29, Date, July 1, 1904. Interest, to 
be named in bid, payable semi-annually, and will be re- 
mitted to the registered holder in New York exchange, Ma- 
turity, one bond of $4,000 and one bond of $166 67, payable 
ai the Matteawan National Bank yearlyon July 1 from 1905 
to 1984, inclusive, Authority, Chapter 414, Laws of 1897, 
and Chapter 415, Laws of 1904. The official circular states 
that the vi llage has never defaulted in payment of principal 
or interest. 

Melrose (Idaho) School District No. 64.—Bond Sale.—On 
June 1 this district sold $1,000 5¢ 5-10-year (optional) school- 
house bonds to the State of Idaho at par. Denomination, 
$500. Interest, semi-annual. 

Milton, Mass.—Bond eS aE meng will be received 
until 4 Pp, m,, June 28, by J. Porter Holmes, Town Treasurer, 
for $10,000 4% registered sewer bonds. Date, July 1, 1904. 
Denomination, $1,000. Interest, semi-annual. aturity, 
$1,000 yearly on July 1 from 1905 to 1914, inclusive. Bonds 
were voted at a town meeting held March 7, 1804. A certi- 
fied check on a Boston national bank for $500, payable to 
come ot Milton—J. Porter Holmes, Treasurer—required with 
eac ; 

Milwaukee, Wis.—BFond Sale,—On June 23 the $220,000 4¢ 

1-20-year (serial) coupon bonds (five issues) described in V. 
78, p. 2456, were awarded to E. H. Rollins & Sons, Chicago, 
at 103°87, Following are the bids: 
8. H. Rollins & Sons, Chic..8228,515 00 ; Blake Bros. & Co., Boston...§227,2°0 00 
N. W. Halsey & Co., Chic... 228,404 00 | Tweedy & Wall, Milwaukee, 287,150 00 
Wisconsin Trust & Sec. Co., venison, Prior & Co., Cleve- 

Milwaukee........ 228,296 22 


Kountze Bros., New York.. 228'26 90 | Street, Wykes & Co., N. Y... 226,754 00 
ard Savings Bank, 





N. W. Harris & Co., Chic.... 228,041 0 | Secona 

R. L. Day & Co., New York. 227,042 00| M Iwaukee......... ..ses0c+ 350 00 
E. F. Hutton & Co., N. Y.... 227,+8% €0 | Citizens’ Trust Co., Milwau- 

Farson, Leach & Co., Chic.. 227,453 00 kee (on $100,000)........... 102,150 00 
Merch’ts’ L’n & Tr. Co., Chi, “27,440 00 | Chas. H. Coffin, Chicago (on 

W.J. Haves & Sons, Cleve., 227,417.00 re 25,501 00 


Moers Union Free School District No. 8, N. Y¥.—Bond 
Sale.—On June 28 the $9,575 4¢ school bonds described in V. 
78, p. 2456, were awarded to the Plattsburg National Bank 
at 101°25, A list of the bids will be given next week. 

Moiine (111.) Schoo! District.—Bond Sale,—This district 
has sold $27,000 5% echool-building bonds to the First Na- 
tional Bank of Moline at 101'651. Date, July 1, 1904, De- 
nominaticn, $1,000. Interest, annual. Maturity, 1905 to 1918, 

Montague, Franklin County, Mass.—ona Sale.—We are 
advised that this town on Juze 16 sold $48,000 4¢ high-school- 
building bonds to Blodget, Merritt & Co., Boston, at 101'690, 
Denomination, $500, Interest, June 1 and December 1, 

Montrose (Colo.) School District No. 1—Bond Sale.— We 
are advised that the $10,000 5-15-year echool-house-building 
bonds mentioned in V. 78, p. 1978, have been sold at 99 for 5 
per cents, ‘‘buyer to do all the necessary work.” 

Mora, Minn.—Bond Sale.—On June 17 the $12,000 water 
bonds described in V. 78, p. 2247, were sold to U. M. Stod- 
dard & Co,, Minneapolis, as 614 per cents at a premium of 
$25, interest and blank bonds, Full list of bids will be given 
next week, 

Mount Airy, Ohio.—Bids.—The following bids were re- 
ceived on June 21 for the $10,0C0 5¢ sidewalk bonds described 


in V. 78, p, 2347 : 

P. 8. Briggs & Co., Cincin.... $10,720 00 | W. J. Hayes & Sons, Cleve. ..$10,500 00 
Feder, Holzman & Co., Cin... 10,697 50 | Weil, Roth &Co., Cincinnati. 10,405 26 
Cineinnati Trust Co., Cincin. 10,6509 00 | Western German Bank, Cin., 10,400 
Seasongood & Mayer, Cincin. 10,578 80 | W. &. Toad & Co., Cincin.,... 10,819 00 


These bids were reported to the Village Council, with a 
py jams acme that the bid of P.S. Briggs & Co. be ac- 
cepted, 

Muskegon, Mich.—Bond Sale,—It is stated in local papers 
that this city has sold to Spitzer & Co. of Toledo an issue 
of $10,C00 5¢ refunding water-works bonds, 

Newark, Ohio,—Bond Sale.—All sealed bids received June 
16 for the $58,157 5¢ debt-extension bonds described in V. 78, 
p. 2348, were rejected. The highest bid was from Albert C. 
Case of New York, who offered a premium of $8,828. Fol- 
lowing is a list of the sealed bidders : 


Albert C. Case, New York. | Licking County Bank Co., Newark. 
N. W. Harris & Co., Chicago. Spitzer & Co., Toledo. 


On the same day verbal bids were received from repre- 


- sentatives of various banking and brokerage firms and the 
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bonds were awarded to Weil, koth & Co. of Cincinnati for 
$62,557. Following is a list of these bidders: 


Weil, Roth & Co., Cincinnati. Farson, Leach & Co., Chicago. 
Albert C. Case, New York. E. H. Rollins & Sons, Chicago. 
N. W. Harris & Co.. Chicago. W. R. Todd & Co., Cincinnati. 
Licking County Bank Co., Newark. Seasongood & Mayer, Cincinnati. 
Spitzer & Co., Toledo J. Hayes & Sons, Cleveland 





Denison, Prior & Co., Cleve. and Bost. nyder, Cleveland. 

Niagara Falis, N. Y.—B ering.—Proposals will be 
received until 4 Pp. u., July 1, by the Board of Estimate and 
Apporticnment, for $32,000 4¢ registered gold bonds. De- 
nomination, $1,000. Interest semi-annually at the Hanover 
National Bank, New York City. The first twenty-two of the 
bonds are known as sewer bonds, Series ‘‘C,” and will ma- 
ture as follows: $7,000 on July 1, 1921; $5,000 yearly on 
July 1, from 1922 to 1924, inclusive. The remaining ten 
bonds are known as sewer-redemption bonds, Series “F,” 
and will be payable $5,000 on July 1, 1928, and $5,000 on 
July 1, 1024. A certified check for $1,600 payable to the 
City Clerk, required with each bid, and the purchaser must 
pay accrued interest. ; 

orfolk County (P. 0. Dedham), Mass.—Loan Offering.— 
Proposals will be received until 10 a.m., June 28, by the 
County Commissioners, for a loan of $112,000, as authorized 
. o0 2, Chapter 456, Laws of 1900. ican is payable 
aly 1, , 

Orange Union High School District, Sonnge County, Cal. 
— Bond &ale.—It is stated that the $85, 414% school 
bonds described in V. 78, p. 2401, have been awarded to the 
Adams-Phillips Co., Los Angeles, for $35,172, 

Parkersburg, W. Va.—Bond Sale,—On June 22 C, H. Shat- 
tuck, Chairman of the Bond Commissioners of this city, sold 
ean 4¢ rm fanding and fire-department bonds to 

mgood & Mayer, Cincinnati, at a premium of $6 and 
accrued interest from Oct. 1, 1908, Interest, semi-annual. 

Paterson, N. J.—Bonds Not Sold—W. J. Hayes & Sons of 
Cleveland were the only bidders on June 20 for the $500,000 
4% coupon funding-debt honds described in V. 78, p. 2402. 
Their bid, which was par and accrued interest, less $3,750 for 

nses, Was rejected. 

Pa ette, Canyon County, Idaho.—Bond Sale.—On June 1 
the 000 water-works bonds mentioned in V, 78, p. 1979, 
were awarded. to Chas, H. Coffin, Chicago, at a premium of 
$11. Date, July 1, 1904. Denomination, $500. Interest, semi- 





= Maturity, July 1, 1924, subject to call July : 


Phillipsburg, N. J.—Bond Sale.—On June 18 $21,000 4& 






sewer-extension bonds were sold to H. C. Bennett at 102-085, ‘ 


Date, June 1, 1904. Denomination, $1,000. Interest, semi. 
annusl, Maturity, $7,000 yearly on June 1 from 1922 to 1924, 
inclusive. These are the bonds recently awarded to Kountza 
Bros,, New York City, at 102276; but as the maturity given 
in the advertisement of the sale did not conform to that 
given in the Act under which they were authorized, Kountze 
Bros. refused to take the securities at the apr offered by 
them, but made a second offer of 101°75. This latter bid the 
Town Council rejected, and decided to re-offer the bonds, 
Plain City, Ohio.—Bonds Not Sold.—We are advised that 
the $49,500 5¢ coupon street-improvement bonds (5 issues 
described in V. 78, p. 2348, were not sold on June 20. Fol- 
lowing are the bids received: 
re 8. Briggs & Co., Cincin.....$51,1 $4 New ist Nat. B’k. Columbus..$49,886 00 


eder, Holzman & Co., Cin... 50,97: Bark of Plain City............ 42,810 00 
Sec. Sav. Bk. & Tr.Co., Toledo 60,64( 4 | Weil, Roth & Co., Cincin..... 49,785 00 


W.J. Hayes & Sons, Cleve... 50,362 
Portland, Me.—Loan Offering.—Proposals will be received 














until 12 M., June 80, by James L. Dyer, City Treasurer, for . 


the discount of $100,000 tempocrary-loan notes in anticipation 
of the collection of taxes. Notes will be issued in sums of 
$10,000 or its multiple, will be dated the day of sale, and will 
be payable Oct. 1, 1904. 
ahway, N. J.—Bond Offering.—Proposals will be received 

until 8 Pp, M., July 6, by Howard Bunn,.Clerk and Superin- 
tendent Board of Water Commissioners, for $80,000 41% 
water bonds. Date, Nov. 1, 1904. Denomination, $1,000, 
Interest semi-annnually at the Mercantile Trust Co., New 
York City. Maturity, Nov. 1, 19384, These bonds are clear 
of alltaxes. Authority, Chapter 51, Laws of 1896. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Reading, Pa.— Bond Sale.—We are advised that the $546,- 
000 4¢: bonds offered on June 16 were awarded to the highest 
bidders, N. W. Harris & Co., at a premium of $31,785 75, 

Ribb Lake (Wis.) School District No. 1.—Bond Sale,— 
On June 18 this district sold $9,000 5¢8-year high-school- 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 








Borough of Swissvale, Pa., 


$220,000 





$150,000 
Town of West Hoboken 


$15,000 Sewer Bonds. 
$35,006 Street Improvement Bonds. 


The Finance Committee of the Borough of Swiss- 
vale, Pennsylvania, will receive seaied bids up to 


and including JUNE 30TH, 1904, for the sale of | JuLY,1 


Fifteen Thousand ($15,000) Sewer Bonds and also 
for the sale of Thirty-five Th~1sand ($35,000) Street 
Improvement Bonds. Bidd-. may bid for both or 
for either bonds. These bonds are authorized by 
law as follows: the Sewer Bonds by proceedings in 
the Quarter Sessions Court of Allegheny County, 
Pennsylvania, bonded indebtedness No. 9, December 
Sessions 1901, and the Street Improvement Bonds, 
same court, etc., at No. 10 March Sessions 1902. Both 
bonds bear interest at the rate of four (4) per cent 
per annum, payable and calculated in semi-annual 
coupons, bonds maturing at the usual times and 
years—purchasers to pay taxes, if any, on the bonds. 
The total issued bonded indebtedness, inclading the 
above proposed bonds, will be $116,0:0, or 2°3869 per 
centum of the present taxable valuation of property 
in the Borough of Swissvale, which is $4,859,805. The 
old valuation at time of authorization of the above 
bonds was $2,877,315. 

No bid for less than par can be received. Bids to 


be marked “ Proposals for Bonds” and addressed to | to 


Robt. BH. Reno, Chairman Pinance Committee, Swiss- 
vale, Pa. 
ROBERT E. RENO, 
Chairman Finance Committee. 
JAS. G. HAYS, Borough Solicitor, 
432 Diamond Street, Pittsburgh, Pa. 





$30,000 


City of Rahway, N. J., 
WATER BONDS. 


Sealed bids will be received at the office of the 
rd of Water Commissioners, way, N. J., 
until 8 o’clock P. M., JULY 6, 1904, for 


THIRTY THOUSAND DOLLARS 


of Rahway City Water Bonds, of the denomination 
of One Thousand Dollars each, dated November Ist, 
1004, redeemable November Is', 1934, bearing inter- 
est at the rate of four and one half per cent per 
snsum. pe abie sem\- annually on the first days of 
Ma ovember. 

These Bonds are issued in accordance with the 
provisions of an Act of the Legislature of the State 
of New Jersey. Chapter 51, session of 1*96, entitled 
“An Act to enable cities of the third class in this 
State tec improve and repair water works, extend 
the water supply and to issue Bonds for the pay- 
ment thereof.” 

Interest payable at tbe office of the Mercantile 
Trust Company of the City of New York. These 
Bonds are clear of all taxes whatsoever. 

The right is reserved to reject any or all bids. 

Bids should be marked “Proposal for Water 
Bonds” and addressed to the undersigned. 

HOWARD BUNN, 
Clerk and Superintendent, 
Board of Water Commisaioners, 
Rahway, 


CITY OF HUDSON, N. Y., 
1904 Water Improvement Bonds. 


Sealed bids will be received by the Finance Com- 
mittee of the City of Hudson at the Mayor's office 
in said city until SATURDAY, THE 2nD DAY OF 
. at 12 o’clock noon, for the purchase of 
the whole or any part of an issue of two hundred 
and twenty thousand dollars of the bonds of said 
city,to be issued in ite corporate name under the 
provisions of Chapter 187 of the Laws of 1904 of 
the State of New York, entitled: “An Aet to pro- 
vide the City of Hudson with pure and wholesome 
water,” passed April 4th, 1904, and by virtue of a 
resolution of the Common Council of said City of 
Hudson passed June 20th 1904, for the purpose of 
providing funds for providing the City of Hudson 
with an adequate supply of pure and whol 


SCHOOL BONDS. 


Sealed proposals will be received by the Town 
Council of the ‘own of West Hoboken at the Coun- 
cil Chamber in_ the Town Hall, corner of Clinton 
Avenue ard Charles Street. on WEDNESDAY 
EVENINGsJUNE TWENTY-NINTH, NINETEEN 
HUNORED AND FOUR, at eight o’clock. for the 
purchase of an issue of one hundred and fifty thou- 
sand dollars of the bonds of said town, to be issued 
in its corporate name, under the provisions of the 
Act of the Legislature of New Jersey entitled “An 
Act to establish a thorough and efficient system of 
free public schcols and to provide for the mainte- 
nance, support and management thereof,” approved 
——— 19,1903, and the Acts supplementary thereto 





water. The bonds to be issued will be registered 
bonds of the denomination of one thousand dollars 
each, and will be sold for not less than par and 
accrued interest, and will bear interest at the rate 
of four per centum per annum, payable annually on 
the first ~~ of July in each year; bonds numbers 1 
to 120, both inclusive, $120,000, will bear date on 
and draw interest from the first day of July, 1904, 
and will be delivered to the purchas-r on or before 
the 12th day of July, 1904, at the office of the City 
Treasurer; bonés numbers !21 to 220, both inclusive, 
$100,000, will bear date on and draw interest from 
the first day of October, 1904, and will be delivered 
the purcnaser on said date at the office of said 
City Treasurer. 
Said bonds will be payable on the first om of July 
in each of the followioz named years, as follows: 

906, $5,000; 1907, $6,000; 1908, $7,000; 1 $8,000; 
1910, $9,000; 1011, 210.000: 1912, 811.000; 1918, $12,- 
000 ;' 1914, $13,000; 1915, $14,000;' 1916, $15,000; 1917, 
$16,000: 118; $17,000; '1919, $18,000; 1920, $19,000; 
1921, $20,000; 1922, $20,000. 

Proposals must be accompanied by a certified 
check, payable to the order of the City Treasurer, 
for 2 per cent of the par value of the bonds bid for. 

Bids to be marked “Proposals for bonds’’ and 
addressed to Wm. 53. Hallenbeck, City Clerk, Hud- 
son, N. Y. 

The city reserves the right to reject any or all 
bids, if it deems it for the best interests of the 
city so to do. 

Dated June 21s*. 1904, 

WM. 8. HALLENBECK City Clerk. 
Wa. WORTMAN, 


SILAS R. PEAKE, 
Finance Committee. 


ani y thereof, for the purpose of 
money for the purchase of Jands for school purposes 
ano for erecting and furnishing schoo! houses. The 
bonds to be issued will be of the denominations of 
one thousand dollars each (that is to say one hun- 
dred and fifty bonds of one thousand dollars each 
and will bear interest at the rate of four per cen! 
per annum, payable semi-annually, shall bear date 
as of the first day of August, one thousand nihe 
hundred and four,and be payable soand in such 
manner that three thousand dollars of the issue 
(that is to say, three bonds of one thousand dollars 
each) shall mature annually ; the purchase price to 
be paid and the bonds delivered on the first day of 
Auvust, one thousand nine hundred and four, at the 
office of the Town Treasurer. 

Kach proposal must be accompanied by a deposit 
of three thausand dullars in cash or by a draft or 
check for that amount, payable to the order of the 
Town Treasurer, and certified by some responsible 
bank or trust company; the deposits of the unsuc- 
cessful bidders shall be returned immediately after 
the award of the bonds is made; the deposit of the 
successful bidder will be retained and ;applied as a 
ty a on account of the purchase price or incase 
of his failure to take the bonds at the appointed 
time will be retained by the Town Council and be 
applied to any deficiency of price that may arise 
in case the Town Council sbali be obliged to sell or 
award said issue of bonds to any other person, and 
will be applied also to any cost or expense incurred 
in re-advertising. 

No conditionai bids will be received, and the Town 
Council reserves the rigbt to reject any and all bids 
if deemed for the interest of the town so to do. 

By order of the Council. 

JOHN P. McMAHON. 














NEW YORK CITY | RudolphKleybolte&Co. 
sila, ial BANKERS, 


TAX-EXEMPT BONDS. 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 





MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK. 
Interest Paid on Daily and Time Deposits 
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ilding bonds to the Royal Trust Co., Chicago, for $9,275. 
bs saubaiione, $1,000, $500 and $260. Interest annually in 


Rochester, N. Y¥.—Temporary Loan Cffering.—Pro Is 
will be received until 11 a. m., Jane 29, for a loan of ,000 
for one montb. Interest rate to be named in bid. 

Reckland, Me.— Bond lag ae will be received 
at any time at par by Lorenzo Robinson, City Treasurer, for 
$28,200 8¢ 15-year refunding bonds. Interest, semi-annual. 

Roselle (Borough), N. J.—Bond Offering.— Proposals will 
be received until 8:30 P. M., July 7, by F. Provost, District 
Clerk Board of Education, for $60,000 4¢ coupon bonds. 
Date, July 1, 1904, Interest, semi-annually at the Chemical 
National Bank, New York City. Maturity, $4,000 yearly on 
July 1, from 1919 to 1988, inclusive. A certified check on 
some national bank for 2¢ of amount of bid, payable to the 
District Clerk, required. The proceedings relative to this 
issue have been approved by the Attorney-General of the 
State of New Jersey. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Round Valley Union High School District, Mendocino 
County, Cal.—Bond Offering.—Proposals will be reeeived un- 
til July 7 by the Board of County Supervisors, L. Barnard, 
Chairman (P. O. Ukiah), for $6,000 44¢¢ bonds of this dis- 
trict. Denomination, $500. Interest, annual. Maturity, 
$500 yearly from 1906 to 1916, inclusive, Certified check for 
10% of amount of bid required. 

St. Paul, Minn.— Certificate Sale—On June 15 the City 
Comptroller sold $1,445,300 4¢ coupon tax-levy certificates 
to local people in small lots. Denominations, and $100, 
Interest,semi annual. Maturity, June 15,1905. We are ad- 
vised that this is the only and total issue for 1904, being 80¢ 
of the tax levy. The certificates of 1908, amounting to 
$1,687,000, were redeemed on the same day. 

Salida, Colo.—Bond Sale.—We are advised that the $10,- 
000 water-works-improvement bonds mentioned in V. 78, p. 


Somerville, Mass,—Bond Sale.—It is stated that this city 
has sold $182,600 4g 1-25-year bonds to Estabrook & Co., Bos- 
ton, at 103°05, Following are the bids : 

Estabrook & Co., Boston........ 108°050 | B. H.’ Rollins & Sons, Boston...108°776 
RB. L. Day & Co., Boston......... 103°089 | Blake Bros. & Co., Boston....... 102°520 
Blodget, Merritt & Co., Boston..102°917 

South Orange (Village), N. J.— Bond Offering.—Proposals 
will be received until 8 Pp, u., July 6, by Graham H. Brewer, 
Chairman Finance Committee, for $265,000 4¢ coupon eewer 
bonds. Date, July 1, 1904, Denomination, $1,000. Interest 
semi-annually at the United States Mortgage & Trust Co, 
New York Sg Bonds mature on July 1 as folluws: $3,000 
in the years 1909 to 1911, $4,000 inthe years 1912 to 1915, 
$5,000 in the years 1916 to 1921, $6,000 in the years 1922 to 
1926. $7,000 in the years 1927 to 1931, $8,000 in the years 1982 
to 1986, $9,000 in the years 1987 to 1941, $20,000 in the years 
1944 to 19414, Bonds will be certified to as to genuineness b 
the United States Mortgage & Trust Co, A certified chec 
on a naticnal bank or trust et for 2% of the par value 
of the bonds bid for, payable to T, G. Conway, Village Treas- 
urer, required, Delivery of the bonds will be made on Jul 
11 at 11 A. M, at the office of the United States Mortgage 
Trust Co., 55 Cedar Street, New York. 

Takoma Park, Md.—Bond Sale.—We are just advised that 
this town sold on May 25 $17,000 54¢¢ cement-sidewalk bonds 
to the Washington Loan & Trust Co. of Washington, D. C., 
at par. Date, Aug. 1, 1904, Denomination, $500, Interest, 
semi-annual, Maturity, $8,400 annually on August 1 from 
1905 to 1909, inclusive, 

Thomson, McDuffie County, Ga—Bonds Voted.—At an 
election held June 14 this town voted to issue the $24,000 5¢ 
25-year coupon gold water-works and electric-light bonds 
described in V. 78, p. 2404. Only seven votes were cast 
against the peupe 

Topeka, Ken.—Details of Bonds Offered.—The $40,000 5¢ 
coupon general-improvement bonds for which, as mentioned 
in V. 78, p. 2458, proposals will be received until 5 P. M. 
July 2, by J. H. Squires, City Clerk, are of denomination 
$1,000. Interest semi-annually on February 1 and August 1 
at the fiscal agency of the State of Kansas in New York. 
certified check for $1,000, payable to the City Treasurer, is 





2408, have been sold to the First National Bank of Salida. 





required, 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 





$600,000 
KANSAS CITY, MO., 


WATERWORKS BONDS. 


Sealed proposals will be received by the under 
signed, the Mayor and the City Comptroller of Kan- 
gas City, Missouri, until JULY 11, 1904, AT TWO 
O’CLOCK, P. M., forthe purchase ofall or any part 
of #600,000 four per cent Waterworks Coupon 
Bonds of the City of Kansas City, Missouri, bonds 
to be of the denomination of $1,000 each, to be dated 


January 1, 1904, and to mature January 1, 1924. In-| & 


terest payable semi-annually. Principal and inter- 
est payable at the office of the City Treasurer of 
Kansas City, Missouri, in Kansas City, Missouri, or 
at the Oriental bank in the City and State of New 
York, at the option of the holder. 

The legality of the bonds will be approved by 
Messrs. Dillon & Hubbard of New York, whose 
opinion as to the legality, or duplicate thereof, will 
be delivered to the purchaser or purchasers of said 
bonds. 

Each bid must be made on a blank form furnished 
by the City, and must be accompanied by a duly cer- 
tified check on a national bank doing business in 
Kansas City, Missouri, payable to the order of the 
City Comptroller of Kansas City, Missouri, for two 
per cent of the par value of the bonds bidfor. The 
right is reserved to reject auy or all bids 

Delivery of the bonds wiil be made on July 81st, 
10904, at eleven o'clock, A. M., at the office of the City 
Comptroller of Kansas City, in Kansas City, Mis- 
sourt. Bids will be received at the office of the 
Mayor of Kansas City, Missouri, in the City 
Hall in said City, but no bid will be entitled to con- 
sideration unless recetved by or before the hour 
above set for receiving bids. 

Printed circulars containing more definite and de 
tailed information with reference to said bonds, 
and blank forms for bids, can be had on application 
to the City Comptroller of Kansas City, Missouri, or 
to Messrs. Dillon & Hubbard of New York. 

JAY H. NEFF, 
Mayor of Kansas City, Missouri. 
A. E. GALLAGHER, 
Comptroller of Kansas City, Missouri. 








MUNICIPAL BONDS. 
E. C. STANWOOD & Co.., 


BANKERS, 
95 Milk Street, 
BOSTON. 





Established 1885. 


H. C. Speer & Company 


159 La Salle St., Chicago. 


CITY, COUNTY 
AND TOWNSHIP 


BONDS. 











825,000 
Town of Bloomfield, N. J, 


FIRE DEPARTMENT BONDS. 


Sealed proposals will be received by the Town 
Council of the Town of Bloomfield for all or any 
pare of an issue of $25,000 4% Coupon (with priv 

lege of registration) Fire Department Bonds of 
said Town. Bonds to be of the denomination of 
$1,000 each, to be dated July 1, 1904,and to mature 
July 1, 1924. Interest payable semi-annually, on 
January land July 1. Both interest and principal 
payable at the office of the Untted States Mortgage 

rust Company tn New York City. 

The Bonds will be engraved under the supervision 
of and certified as to genuineness by the United 
States Mortgage & Trast Company, and the legality 
approved by J. H. Caldwell, Esq., of New York City, 
whose‘opinion as to legality or duplicate thereof, 
will be delivered to the purchaser. 

A certified check for 3% of the amount of bonds 
bid for, payable to Harry L. Osborne, Treasurer of 
oe of Bloomfield, N. J., must accompany 
eac . 

The right is reserved to reject any or all bids. 

Proposals should be endorsed “Proposal for Fire 
Department Bonds” and be addressed to William L. 
Johr son, Town Clerk, Bloomfield, N. J., and will be 
received at the Town Clerk’s office in Bloomfield, or 
at the United States M: rteage & Trust Company, 55 
Cedar Street, New York City, until 10:80 o'clock 
A. M., TUESDAY, JULY 5, 1v0s, and will be opened 
at 1 o’alock P, M., JULY 6, 1lwta. 

Delivery of the bonds will be made on July 7, 1904, 
at 11 o’clock A. M. at the office of the United 
States Mortgage & Trust Company, New York City. 

GEORGE FISHER, 

Chairman Town Council, 
Town of Bloomfield, N. J. 

WILLIAM L, JOHNSON 

Town Clerk. 

BLOOMFIELD, N. J., June 11, 1904, 
FINANCIAL STATEMENT. 
Assessed Valuation (1903)....... .........5: $5,071,875 
Bonded Indebtedness, including thisissue. 406,000 
Other indebtedness...........0- -.seese-- 15,000 
Population, Census 1900..... 9,668. 





T. B. POTTER, 
CORPORATION BONDS, 
172 Washington Street, 


CHICAGO, - - - 
LIST ON APPLICATION. 


Blodget, Merritt & Co., 
BANKERS 


16 Concress Street, Beston. 
36 NASSAU STREET, NEW YORK. 


STATE, CITY & RAILROAD BONDS, 


ILLS, 











860,000 


Borough of Roselle, N. J., 
SCHOOL BONDS. 


Sealed proposals are invited for the purchase of 
$6v,000 4% coupon bonds, dated July 1,1 interest 
payable Jan. l and July 4, prtanon yable $4,008 
annually July 1, 19\¥ to 1933, inclusive. Principal 
and interest payable at Chemical National Bank, 
New York. The proceedings relative to the issue 
have been approved by the Attorney-General of the 
State of New Jersey. Bonds will be ready for de- 
livery July 18, 1904. Each proposal must be en- 
closed in a sealed envelope indorsed “Proposals for 
Bonds,” addressed to ¥F. Provost, District Clerk, 
Board of Education, Roselle, N. J., and acoom- 
peated by certified check to the order of the District 

+9 on some National Bank for 2% of the amount 
bid for. 

For blank form of bid and circular of information, 
address District Clerk. Bids will be open 
public meeting at Borough Hall, Roselle, N. J., at 
9:30 P.M . July 7, 1004, The right is reserved to re- 
ject any er all bids. 

. M. HAGER, 
JOHN H. CHILVER, 
F, PROVOST, 
Committee on Finance. 








BOND DEPARTMENT. 


THE AMERICAN TRUST 
& SAVINGS BANK, 


Chicago, Illinois. 





Offers Railroad, Municipal and Cor- 
poration Bonds, conservatively issued, 
yielding investors 4¢ to 51¢%. 





Printed lists and prices upon 
application. 





MUNICIPAL — 


AND 


Public Service Corporation 


BONDS. 
E.H. ROLLINS & SONS, 
BOSTON. 


Denver. Chicago. San Francisco, 
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Turners Falls, Mass.—Bond Sale.—On June 16 this town 
sold an issue of $48,000 4¢ high-school-building bonds to 
Blodget. Merritt & Co., Boston, at 102°119, Denomination, 
$500. Date, June 1, 1904. Interest, semi-annual. 

Utica Special School District, Licking County, Ohio.— 
Bond Offering.— Proposals will be received until 12 m., June 
UR f A. H. Shaw, Clerk of the Board of Education, for 
$7, 6% bonds voted Nov. 38, 1903. Denomination, $500. 
Date, Sept. 1, 1904, Interest, annual. Maturity, $1,000 
yearly on September 1 from 1905 to 1911, inclusive. A certi- 
fied check for 10¢ of the face value of the bonds is required. 
Authority, Section 3993, Ohio Statutes. 

Valley Falls (N. ¥.) Schcol District No. 11.—Bond Offer. 
ing.—Thia district will offer at public sale on June 25 $4,000 
4% school-building bonds, Date, July 1, 1904. Denomination, 
$1,000, Interest payable annually in November at the resi- 
dence of the Treasurer of the District. Maturity $1,000 
yearly on Nov. 1 from 1904 to 1907, inclusive. Edwin Buch- 
man ig Secretary of the School Board, ~ 

Vigo Township, Knox County, Ind.—Bonds Not Sold.— 
We are advised that the $28,000 5¢ 1-5-year (serial) school 
bonds offered for cale June 20 and described in V. 78, p. 2404, 
have not been sold. They will be re-advertised later. 

Washington County, Pa.—Bonds Not Sold.—We are ad- 
vised that the $80,000 4% road-improvement bonds described 
in V. 78, p. 1981, were not sold on June 1, nor have they since 
been disposed of. NI 

Wauseon (Ohio) Special School District.—Bond Ofer- 
ing.—Proposals will be received until 12 m., July 9, by J. F, 
Ontcault, Clerk of the Board of Education, for $3,000 514% 
bonds. Denomination, $1,000. Date, July 9, 1904. In- 
terest semi-annually on February 1 and August 1 at 
Wauseon. Maturity, $1.000 yearly on August 1 from 1907 to 
1909, inclusive. A certified check for 2¢ of the par value of 
the bonds bid for is required. Authority, Sections 3991, 3992 
and 8993 cf the Revised Statutes of Ohio. 

Weiser (Idaho) Independent School District.—Bond Sale. 
—On June 15 the $5,500 funding and $24,500 improvement 5¢ 
bonds ggg in V. 78, p. 1926, were sold to the State of 

oO at par. 

Wellsbarg, W. Va.—Bond Saie.—On June 18 this city sold 

$12,000 4% water-works-extension bonds to the Wellsburg 





Banking & Trust Co. at par. Date, June 2, 1904, Denon, 
nations, fifteen of $500 and forty-five of $100 each. Interes 
annual. Maturity, June 2, 1938, subject to call June 2, 194 

West New York (N. J.) School District.—Bids.—As stated 
in last week’s CHRONICLE, the $50,000 5¢ coupon school bonds 
described in V. 78, p. 2350, were awarded to O'Connor & 
Kahler, New York City. We are advised that the price 
was 105'50. Following are the bids: + 
O’Connor & Kahler, New York.105°500 | Lawrence Barnum & Co., N, ¥..102°200 - 
Hudson Trust Co., Hoboken....104 890 | Kountze Bros., New York on 
People’s Safe Deposit & Tr.Co. fareon, Leach &Co., New York,10 8 ei 
nae Asad peuee | N. W. Harris & Co., New York..101°680 

West Point (Neb.) School District.—Bond Sale.—We are — 
advised that the $8,000 44¢¢ school- building bonds mentioned — 
in V. 78, p. 2350, were sold on Jane 11 to Squire & Annis, — 
Conncil Bluffs, at .101°019. Date, July 1, 1904. Denoming. — 
tion. $500. Interest, semi-annual. Maturity, July 1, 1914, 
—— to call July 1, 1909. i 

estwood, N. J.—Sond Sale,—On June 22 the 4g 
macadam bonds described in V. 78, p. 2459, were awarded to 
the Hackensack Trust Co. at par. 

Wheatiand, Cal.—Sond Offering.—Proposals will be re. . 
ceived until July 5 for the $20,000 5¢ 1-40-year (zerial) dou- 
pon gold water-works bonds voted March 2¥, Denomination, 
$500. Interest semi-annually at the office of the Town Treag. 
urer. Maturity, $500 yearly on July 1 from 1905 to 1944, ip. 
clasive. Bonds are non-taxable. Authority, Act of , 
Legislature which became a law Feb. 25, 1901. R, N. Murph 
is Clerk of the Board of Trustees. 

Whitman County (Wash.) School District No. 36.—Bond 
Sale.—On June 11 the County Treasurer sold an issue of ~ 
$10,000 434% building bonds to the State of Washington at 
par. Denomination, $1,000. Maturity, 1919, but bonds are 
subject to call at any time after one year. 

Yonkers, N. ¥.—Bond Sale.—On June 21 the $50,000 4¢ 
water bonds described in last week’s CHRONICLE, p. 2459, 
were awarded to Blake Bros, & Co., New York, at 106°48 and 
interest. Following are the bids; 

Blake Bros. & Co., New York...106°480 
w J. Hayes & Sons, Cleveland.!06'350 
Y.....106°207 | J 


Rhoades & Richmond, N. Y..... oO oo We Wovee 
Blodget. Merritt & Co.,Boston..106°060 | Dominick & Dominick, N.Y... 
Co.. New York.10*°769 | Albert C. Case, New York 04' 


‘arson. 
N. W. Harris & Co., New York..105°388 








MISCELLANEOUS. 


TRUST COMPANIES. 





TRUST COMPANIES. 





PARSON. LEACH & 00. 


BOWLING GREEN 
TRUST CO., 








Public Securities, 


GHICAGO. KEW YORK. 


PHILADELPHIA. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





MacDonald, MoOoy & Oo., - 


MUNICIPAL AND CORPORATION 
BONDS. 
r7z La Salle Street, Chicago. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 
INVESTMENT BONDS, 


SEND FOR LIST. 


OENISON, PRIOR & CO. 
CLEVELAND. BOSTON. 











aes oie 


©" trust co. ® 


No. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
No. 100 WEST 125TH STREET. 
THIRD AVENUE & 148TH STREET. 
CHARLES T. BARNEY, President, 
FRED’K L. ELDRIDGE, ist Vice-President. 
JOSEPH T. BROWN, 24 Vice-President. 
JULIAN M. GERARD, 3d Vice-Presiden: 
B. L. ALLEN, 4th Vice-President, 
FRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARRIS A. DUNN, Asst. Treasure: 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F. LEWIS, Manager. 


BRONX BRANCH: 
JOIN BAMBEY Manager. 








AND STOCK 


BOND S CERTIFICATES 


Handsomely engraved, or in cheaper style 
(not cheap looking) partly printed from 
type. Send for samples and estimates. 

100 Certificates $3 to $25. Seal Press $150. Quick Work. 


Albert B. Kin Con, 
Engravers and Lathographers, 
105 William Street New York City 


- ENGINEERS. 


H. M. Byllesby & Co., 


INCORPORATED. 
ENGINEERS. 


DESIGN, CONSTRUCT AND OPERATE 
RAILWAY LIGHT, POWER AND 
HYDRAULIC PLANTS. 








Examinations and Reports. 





New York Life Buildino, CHICAGO, ILL. 





26 BROADWAY, NEW YORK. 4 
Capital, $2,500,000 Surplus,$2,500,000 


OFFICERS: 
EDWIN GOULD 


JOHN A. HILTON, 3d Vice-Pres. & Treas. — 
WILLIAM M. LAWS 

DIRECTORS: 
Charles P. Armstrong, Myron T. Herrick, 
Frank Brainard, Edward T., Jefiery, 
Robert C. Clowry, Edward BR. Ladew, 
Edmund C. Converse, William M, Laws, 
Wm. Nelson Cromweli, J. W. Middendorf, 
Grenville M. Dodge, William Willis Merrill 
A. Goerel, Winslow 8. Pierce, 
Edwin Gould, Frederick B. Schenck, 
Frank Jay Gould, William H. Taylor, 
George J. Gould, Edward R. Thomas, 
John A. Hilton, John P. Truesdell, 

E. F. C. Young. 


The Trust Co.orAmerica 


149 BROADWAY, 
(Northwest Corner Liberty St.) 


Capital, Sarpius and Undivided Profits, 
$5,574,850 38. 


Allows Interest on Daily 
subject to check and on Certificates of Deposit 


Acts as Trustee, Receiver, Committee, Executor] ©! 
Guardian, Administrator, Assignee, Registrar) 7 
Transfer and Fiscal Agent. ‘ 


OFFICERS: 
Ashbel P, Fitch, Pres, Wm. Barbour, V.-Pres, 
Wm, H, Leupp, V.-P, H, 8, Manning, V.-P. 
BR, J. Chatry, Sec’y, A, L, Banister, Treas, 


DIRECTORS: 
P. Fitch, (George Crocker, ,C. 1. Hudson, 
. Barbour Kdw.C. Schaefer, 'E ite 
H.8. Manning, |8.C.T.Dodd, (Geo.Blumenthal, 
Saml.A. Maxwell.|Joel F. preeman. freak Jay Couey 
MyronT.Herrick,|James Campbell, Wm. A. Clark, 
Kmers. McMiillin,|H.S. Redmond, John W. Griggs, 
Jas. M. Donald, |Jno.R, Hegeman|Kdwin Gould, 
George C. Boldt, |W m. H. Leupp. 





Ashbel 
wm. 








A. G. Becker & Coin 


(INCORPORATED.) 


COMMERCIAL PAPER, 
5, W. Cor, Monroe & La Salle Sts,, Chicago, 








